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INDEPENDENT AUDITORS’ REPORT

To the Members of Online Instruments (India) Limited
(Formerly known as Online Instruments (India) Private Limited)

Report on the Audit of Financial Statements

Opinion

We have audited the Standalone Ind AS Financial Statements of Online Instruments (India) Limited
(Formerly known as Online Instruments (India) Private Limited) (“the Company™), which comprise the
Balance Sheet as at March 31, 2026 and the statement of Profit and Loss including the statement of Other
Comprehensive Income, Cash Flow Statement and Statement of Changes in Equity for the year ended, and
notes to the financial statements, including a summary of material accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Ind AS Financial Statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the India Accounting
Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including other

comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion:

We conducted our audit of standalone financial statement in accordance with the Standards on Auditing
("SAs’) specified under section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Ind
AS Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

obtained is sufficient and appropriate to provide a basis for our opinion.




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements:

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS F inancial
Statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation, and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the standalone Ind AS financial statements, management and Board of Directors are




Board of Directors either intends to liquidate the Company or to cease operations or has no realistic
alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Companies Act
2013, we are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going

concemn.

5. Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider qQuantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements:

I.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

A. We have sought and obtained all the information and explanations which to the

knowledge and belief were necessary for the purposes of our audit.



. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.

- On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone financial
statements.

- In our opinion, the managerial remuneration for the year ended March 31, 2026 has been

paid/provided by the Company to its directors in accordance with the provisions of section 197 of
the Act read with Schedule V to the Act.

. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
except those disclosed in the financial statements — refer to note 40 of the standalone financial
Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.




iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

iv.

I. The management has represented that, to the best of its knowledge and belief, as disclosed
in the note 54 to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

II.  The management has represented, that, to the best of its knowledge and belief, as disclosed
in the note 55 to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

IIl.  Based on the above explanations and audit procedures which we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (1) and (II) of clause (iv) contain any
material misstatement.

V. During the year, the company has not declared any dividend. Accordingly, reporting on compliance
of Section 123 of the Act is not applicable.

vi. Based on our examination which included test checks, the Company uses various accounting and
supporting software’s, such as SAP, and payroll software for maintaining its books of-account
which have the feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems.




Further, during the course of our audit, we did not come across any instance of audit trail feature
being tampered with in respect of accounting software where the audit trail is enabled and the audit
trail has been preserved by the Company as per the statutory requirements for record retention.

Jor Vishnu Daya & Co LLP
Chartered Accountants

ICAI Firm’s registration number: 008456S / $200092

Guru Prasad

Partner

ICAI Membership No. 219250
Place: Bangalore

Date: September 28, 2026

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org with
reference number 2621 9250AQXSTR4526)



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended March 31, 2026, we report that;

1.
a. In respect of Company’s property, plant and equipment:
A. The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.
B. According to the information and explanation given to us and based on our examination of the
records of the Company, the Company is maintaining proper records showing full particulars of
intangible assets;

b. These fixed assets have been physically verified by the Mmanagement at reasonable intervals having
regard to the size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

¢. According to the information and explanation given to us and based on our examination of the records
of the Company, the title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company.

d.  According to the information and explanation given to us and based on our examination of the records
of the Company, the Company has not revalued either its property, plant and equipment or intangible
assets or both during the year. Accordingly, paragraph 3(i)(d) of the Order is not applicable.

€. According to the information and explanations given to us and based on our examination of the
records of the Company, there are no proceedings initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and the rules made thereunder. Accordingly, paragraph 3(i)(e) of the Order is not applicable.

a. Physical verification of inventory (except goods-in-transit) has been conducted at reasonable intervals
by the management. No material discrepancies were noticed on physical verification.
In our opinion and according to the information and explanations given to us, the coverage and
procedure of such verification by the management is appropriate having regard to the size of the




for each class of inventories were noticed on such physical verification of inventories when compared

with books of account.

b. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of inventories of the Company. Based
on the records examined by us in the normal course of audit of the financial statements, the quarterly
returns filed by the Company with such banks are not in agreement with the books of account of the

Company as set out below:
Name of the | Quarter Particulars | Amountas | Amount as Amount of | Reason for
bank of securities | per books of | reported in the difference | material
provided account quarterly return discrepancies
/ statement
HDFC Bank | June 2025 Inventory 61221 598.26 13.95 Information
HDFC Bank | September 2025 | Inventory 801.87 796.43 544 | provided from
HDFC Bank | December 2025 | Inventory 897.27 819.94 77.33 | Unaudited records
HDFC Bank | March 2026 Inventory 486.23 459.77 2647

3. The Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to firms or Limited Liability Partnerships, and
not given advances in the nature of loans to employees. However, during the year, the Company made
an investment of Rs. 1,153.88 million in Level 3 Audio Visual LLC, USA, which became a subsidiary
of the Company upon such investment. Further, Company has granted a loan to its subsidiary company.

a. The aggregate amount during the year, and balance outstanding as at the balance sheet date with
respect to such loans, advances in the nature of loans and security and guarantees are as per the

table given below:

(amounts in millions)

Particulars

Loan

Aggregate amount granted/ provided during the year:

‘- Subsidiaries

282.79

‘- Others

Balance outstanding as at balance sheet date in respect of above cases:

‘- Subsidiaries

‘- Others




b. In respect of the investments made and the terms and conditions of grant of loan and advances in
the nature of loans during the year are, prima facie, not prejudicial to the Company's interest.

¢. In respect of loans and advances in the nature of loans granted during the year by the Company,
the schedule of repayment of principal has been stipulated and the repayment or receipts are
regular. As the loans and advances are interest-free, there is no stipulation as to payment of interest.

d. There are no loans or advances in the nature of loans granted that are overdue for more than ninety
days.

e. There were no loans or advances in the nature of loans granted by the Company which have
fallen due during the year, that have been renewed or extended or fresh loans granted to
settle the overdue of existing loans given to the same parties.

f.  The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment.

The Company has complied with the provisions of Sections 185 and 186 of the Act in respect of loans
and investments made, and guarantees and security provided by it, as applicable.

» According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not accepted any deposits from the public. Accordingly, paragraph
3(v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under sub-section (1) of Section 148 of
the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost records have been
made and maintained. We have, however, not made a detailed examination of such records with a view
to determine whether they are accurate or complete.

. Undisputed statutory dues including Goods and Services tax, provident fund, employees’ state
insurance, income-tax, duty of custom, and cess have generally been regularly deposited by the
Company with the appropriate authorities though there has been a slight delay in a few cases.

According to the information and explanations given to us and on the basis of our examination ¢
the records of the Company, no undisputed amounts payable in respect of Goods and




Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other
statutory dues were in arrears as at March 31, 2026 for a period of more than six months from the
date they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the dues of goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, value added tax, cess and other
statutory dues that have not been deposited on account of any dispute, are as follows:

Name of | Natureof | Amount Period to Forum where the | Amount paid
Statute Due in which dispute is under protest
millions amount pending
relates
Goods and | Goods and 4.69 2019-20 First  Appellate 0.43
Service Service Tax Authority
Tax Act,
2017
Goods and | Goods and 5.52 2024-25 First  Appellate 0.30
Service Service Tax Authority
Tax Act,
2017
Goods and | Goods and 1.42 2017-18to | First  Appellate 0.13
Service Service Tax 2019-2020 | Authority
Tax Act,
2017
Goods and | Goods and 7.89 2022-2023 | First  Appellate 0.72
Service Service Tax Authority
Tax  Aect,
2017
Custom Custom 14.76 2025-26 High Court of 14.76
Duty Act, | Duty Karnataka
1962
Custom Custom 0.58 2025-26 Customs, Excise -
Duty Act, | Duty and Service Tax
1962 Appellate
Tribunal -
Chennai
Custom Custom 313.84 2024-25& | High Court of -
Duty Act, | Duty 2025-26 Madras
1962
Custom Custom 147.08 2022-23 High Court of 146.65
Duty Act, | Duty Karnataka
1962




8. According to the information and explanations given to us and based on our examination of the records
of the Company, there are no transactions which are not recorded in the books of account and which
have been surrendered or disclosed as income during the year in the tax assessments under the Income-
tax Act, 1961. Accordingly, paragraph 3(viii) of the Order is not applicable.

a. According to the information and explanations given to us and based on our examination of
the records of the Company, The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

b. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not been declared as a willful defaulter by any
bank or financial institution or other lender. Accordingly, paragraph 3(ix)(b) of the Order is
not applicable.

¢. According to the information and explanations given to us and based on our examination of
the records of the Company, term loans were applied for the purpose for which the loans were
obtained.

d. On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.

e. According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not taken any funds from any entity or person
on account of or to meet obligations of its subsidiaries, associates or joint ventures during the
year. Accordingly, paragraph 3(ix)(e) of the Order is not applicable.

f. According 1o the information and explanations given to us and based on our examination of
the records of the Company, the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, Jjoint ventures or associate companies. Accordingly,
paragraph 3(ix)(f) of the Order is not applicable.

10.

a.  According to the information and explanations given to us and based on our examination of the




or further public offer (including debt instruments) during the year. Accordingly, paragraph
3(x)a) of the Order is not applicable.

b. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the period. Accordingly,
paragraph 3(x)(b) of the Order is not applicable.

11.

a. According to the information and explanations given to us and based on our examination of the
records of the Company, no material fraud by the Company or on the Company by its officer
or employees has been noticed or reported during the course of our audit. Accordingly,
paragraph 3(xi) of the Order is not applicable.

b.  As per paragraph 11(a) above, we have not noticed any fraud and hence we have not filed any
report under sub-section (12) of section 143 of the Companies Act in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government. Accordingly, paragraph 3(xi)b) of the Order is not applicable.

¢.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has neither received any whistle-blower complaints
during the year nor are any such complaints reported during the course of our audit.
Accordingly, paragraph 3(xi)(c) of the Order is not applicable.

12. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13. In our opinion and according to the information and explanations given to us and on the basis of our
examination of records of the Company, transactions with the related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 where applicable and the details have been disclosed
in the notes to the standalone financial statements, as required by the applicable accounting standards

14.
a.  Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.




15.

16.

17.

19.

20.

21.

b.  The internal audit reports of the Company issued till date of audit report, for the period under
audit has been considered by us.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons
connected to him. Accordingly, paragraph 3(xv) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not incurred any cash losses either in the current financial year or
in the immediately preceding financial year. Accordingly, paragraph 3(xvii) of the Order is not
applicable.

There has not been any resignation of the statutory auditors during the year. Accordingly, paragraph
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company and on the basis of financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, we are of the opinion that there is no
material uncertainty on the Company’s capability to meet its liabilities existing on March 3 1, 2026 as
and when they fall due within a period of one year from the balance sheet date.

In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in this

report.




Jor Vishnu Daya & Co LLP
Chartered Accountants
ICAI Firm registration number: 008456S / $200092

Guru W
Partner

ICAI Membership No. 219250

Place: Bangalore
Date: September 28, 2026

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org with
reference number 2621 9250AQXSTR4526)



Annexure - B - to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s Online Instruments (India)
Limited (“the Company™) as of March 3 I, 2026 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.




financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Jor Vishnu Daya & Co LLP
Chartered Accountants
ICAI Firm registration number: 008456S/S200092

Boodfia]

Guru Prasad

Partner

ICAI Membership Number: 219250
Place: Bangalore

Date: September 28, 2026

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org with
reference number 26219250AQXSTR4526)



Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)

CIN: US1909KA2006PLC038S2 |

Registered Address: DNR Altitude, No.8/1. 1 1th Floor, Tu

- 560 022
Balance Sheet as at March 31, 2026

(All amounts in Indian rupees in Millions, unless otherwise stated)

mkur Rond, Yeswanthpura, Bangalore, Kamataka, India

Notes As at
March 31, 2026 March 31, 2025
Asscts
Non- current assets
Property, plant and equipment 3(a) 78429 71116
Right of use asset 3(b) 294.05 4981
Intangible assets 4(a) 30.65 226
Intangible assets under development 4(b) 3473 14.02
Financial assets
Investments 5 1,177.68 106.87
Other financinls assets 6 240.65 17.04
Deferred tax assets (Net) 7 52.46 32.16
Other non-current assets 8 2.63 2.58
2,617.14 935,90
Current assets
Inventories 9 486.23 45037
Financial assets
Trade receivables 10 2,131.80 1,692.21
Cash and cash equivalents 11 9.52 10,96
Bank balance other than cash and cash equivalents 12 1.37 -
Loans 13 153.00 -
Other financials assets 6 87.44 31.83
Current tax asset (net) 14 10.79 -
Other assets 15 340.83 515.61
3,220.98 2,700.98
Total assets RN
Equity and liabilities
Equity
Equity share capital 16 148.50 49.50
Other equity 17 1,420.49 1,341 .40
Total equity 1,568.99 1,390.90
Non-current liabilities
Financial liabilities
Borrowings 18 973.97 351.39
Lease liability 19 228.86 39.01
Other financial Labilities 20 3145 18.62
Provisions 21 7431 52.00
1,308.59 461.02
Current liabilities
Financial liabilities
Borrowings 18 1,322.19 60,77
Lease liability 19 40.69 11.27
Trade payables
Dues of micro enterprises and small enterprises 22 380.07 40.25
Dues of creditors other than micro enterprises and
small enterprises 22 771.84 1,201.00
Other financial liabilitics 20 132.76 6031
Other liabilities 23 187.35 343,22
Provisions 21 125.64 61.26
Current tax liabilities(net) 24 - 6.88
2.960.54 1,784.96
Total liabilities 2,245.98

Total equity and liabilitics
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Date: September 28, 2026 Date: September 28, 2026 Date: September 28, 2026
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Navesh Gupta Vijaylaxmi Kedia

Chief Financial Officer Company Secretary &
Compliance Officer
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Statement of Profit and Loss for the year ended March 31,2026

(Al amounts in Indian rupees in Millions, unlesy otherwise stuted)

cswanthpura, Bangalore, Kamnataka, India

N For the vear ended For the vear ended
—-— March 31, 2026 March 31, 2025

Income
Revenue from operations 25 6,469 48 ,237.15
Other income 26 63.67 25.87
Total income 6,533.15 5.263.02
Expenses
Cost of material consumed 27 1.401.09 364 05
Purchases of stock in trade 28 3.569.78 3,653.59
Changes in inventories of stock in trade 29 34.29 (80.92)
Employee benefits expense 30 597.67 44167
Finance cost 3 119.64 2544
Depreciation and amortisation expense 32 129.84 66.59
Other expenses 33 41418 322.53
Total expenses 6,266.49 4,792.95
Profit before tax 266.66 470,07
Tax expense

Current tax is 105.83 13425

Prior period tax expense 0.11 (0.44)

Deferred tax s (19.58) (2.62)
Total tax expense 86.36 13119
Profit for the year 180.30 338.88
Other comprehensive income
Items that will be reclassified subsequently to profit or loss :

Net changes in Fair value of Investments (1.21) 1.21

Income tax effect 031 (0.31)
llamlhatwillnolberechssifndsubsequendylopmﬁlothu:

Re-measurement gaing/ (losses) on defined benefit plan 37 (1.24) (4.48)

Equity instruments through other comprehensive income (0.51) 2.07)

Income tax effect 37 0.44 1.65
Other comprehensive income for the year, net of tax (2.21) (3.99)
Touloompld»cmivcimomcfortbc)w 178.09 334,89
Earnings/(Loss) per equity share ('EPS’)
(Nominal Value per equity share Rs.2/-)

Basic and diluted 38 243 4.56
Weighted average number of equity shares 7,42,50,000 7,42,50,000
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Statement of cash flow for the year ended March 31, 2026

(AUl amounty in Indian rupees in Millions, unless otherwise stated)

thpura, Bangalore, Kamataks, Indu

For the year ended For the year ended
Notes  March 31,2026 March 31, 2025
Operating activities
Profit before tax 266.66 470.07
Adjustments to reconcile profis before tax 1o net cash Mows.
Depreciation of property, plant and equipment n 101.95 4119
Amortisation of intangible assets 32 1.68 0.91
Depreciation on nght-of-use asset R ¥J 26.21 2449
Profit on lease modification 26 - (0.20)
Profit on lease termination 26 (0.34) (1.84)
Net gain on sale of investments 26 (3.20) -
Reversal of Impairment loss on Investment 26 (0.37) -
Provision for doubtful debts 33 16.72 2529
Provision for warranty 33 5.89 216
Provision for sales return 33 6.80 RE L)
Provision for scheme discounts i3 049 -
Provision for employee benefits 30 3110 6.53
Provision for other expenses 33 4240 30.58
(Profir)Laoss on disposal of asset 1 (7.67) 041
Unrealised forex gain 26 0.21 (4.98)
Finance income 26 (9.78) (2.11)
Finance costs 3 119.64 2544
Credit balance written back 26 (24.79) (2.70)
Working capital adjustments:
Increase in trade receivables 10 (456.32) (582.14)
(Increase) decrease in inventories 9 (35.87) (203.39)
Increase in other financial and non-financial assets 6&S 49.63 (360.30)
Increase in trade payables 22 (64.56) 688.50
Increase’ (decrease) in other financial and non-
financial liabilitics 20&23 (85.71) 313.87
(19.23) 47445
Income tax paid 24835 (122.38) (153.42)
Net cash flaws from/ (used in) operating activities (A) (141.61) 321.03
Investing activities
Purchase of property, plant and equipment and
intangibles 3(a) (207.80) (376.65)
Loans 13 (153.00) -
Proceeds from sale of property, plant and equipment 3(n) 1031 0.46
Capital advance 8 (0.05) 37.68
Investment in Intangible asscts under development 4(b) (20.71) (14.02)
Purchase of investments 5 (1,153.88) (84.31)
Sale of mvestments 5 B8.85 -
Deposits with Banks (Net) 12 (192.14) 99.94
Interest received 26 9.42 2.11
Net cash flows (used hlmmgg (1,619.00) 334.79)
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Statement of cash flow for the year ended March 31, 2026

(All amounts in Indian rupeex in Millions, unless atherwive stated)

Financing activities

Proceeds from borrowings 18 1,970.75 10333
Repayment of borrowings 18 (86.75) (44.60)
Interest paid 3 (94.43) (20.51)
Principal portion of lease liability 45 (20.11) (24.28)
Interest portion of lease liability 3l (10.08) (3.06)
Net cash flows frony (used in) financing activities (C) 1,.759.38 1088
Net increase’ (decrease) in cash and cash equivalonts (1.23) (2.90)
Cash and cash equivalents at the begimnning of the year 10.96 8.87
Effect of exchange fluctuations 0.21) 498
Cash and cash equivalents at the end of the year 9.52 10.96

Components of cash and cash equivalents

Cash on hand 1 0.10 0.11
Balance with banks

- On current account 11 942 0.58
- Bank deposits with original maturity of less than 3

months 1 - 10.26
- on EEFC accounts 11 - 0.01
Total cash and cash equivalents 9.52 10.96
Summary of significant accounting policies 1&2

As per our report of even date

For Vishnu Daya & Co LLP,, For and on bebalf of the Board of Directors

Chanered Accountants Online Instruments (India) Limited

Firm Registration Number: 0084565/5200092 MBD&/

Guru Prasad Shivanand Mallappa Mahashetti  Mahesh Basalingappa Bellad
Partner Managing Dircctor Whole Time Director
Membership Number: 21924 J: 00 IN: 01180847
P 1 £R No. 0084558/ DIN: 01180544 D 118
200092
Place: Bangalore Place: Bangalore Place: Bangalore
Date: September 28, 2026 Date: September 28, 2026 Date: September 28, 2026

O ket

Navesh Gupta

Chief Financial Officer Company Secretary &
Compliance Officer
M.No: 46409

Place: Bangalore Place: Bangalore

Date: September 28, 2026 Date: September 28, 2026
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Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: USI909KA2006PLC038521

Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
(All amounts are in INR millions, unless otherwise stated)

2.1

Corporate information

Online Instruments (India) Limited, (formerly known as Online Instruments (India) Private Limited) (‘the
Company’) is a company domiciled in India and incorporated under the provisions of the Companies Act, 1956. The
registered office of the Company is located at DNR Altitude, No. 8/1, 11th Floor, Yeshwanthpur, Bengaluru -
560022,

The standalone financial statement has been prepared on accrual and going concern basis.

The Company provides a wide range of products and services to leading corporations and distributors across the
globe and is an audiovisual equipment supplier and helps in audio video integration, related installation and
COmmIssioning service.

The Company is in the business of manufacturing of interactive displaying products under the brand name “Logic™
and trading of wide range of products, and is a specialized audio-visual equipment supplicr and provides services
regarding audio video integration, related installation and commissioning.

In addition to distribution and services, the Company is also engaged in the manufacturing of audio-visual
equipment, with its manufacturing facility located at Survey No. 11, Lakshmanapura Village, Thyamagondlu Hobli,
Nelamangala Taluk, Bangalore. Furthermore, the Company operates in the LED lighting industry through its own
brand 'Orange Plus'.

The standalone financial statements for the year ended March 31, 2026 were approved by the Board of Directors and
authorized for issue on September 28, 2026.

Material accounting policies
Basis of preparation of standalone financial statements
Statement of compliance

The standalone financial statements have been prepared in accordance with the Indian accounting standards (referred
to as "Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2021 as amended from time to time and presentation requirements of Division 11 of
Schedule 111 to the Companies Act, 2013 as amended time to time.

The standalone financial statements have been prepared on the historical cost convention on the accrual basis, except
for following assets and liabilities which have measured at fair value:

* Certain financial assets and liabilitics measured at fair value (refer accounting policy regarding financi
instruments);

* Defined benefit plans obligations; and

* Share based payments

Accounting policies have been consistently applicd except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard which requires a change in the accounting policy hitherto in

use.

Details of the Company accounting policies are included in Note 2.2.
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Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
(All amounts are in INR millions, unless otherwise stated)

b Functional and presentation currency

These standalone financial statements are presented in Indian rupees (INR), which is also the Company's functional
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

¢ Basis of measurement

The standalone financial statements have been prepared on the historical cost basis except certain financial assets
and liabilities which are measured at fair value.

d  Use of estimates and judgements

In preparing these standalone financial statements, management has made judgements, estimates and assumptions
that affect the application of accounting policies, reported amounts of assets, liabilities, income and expenses and
the accompanying disclosures. and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are described below. The Company based its assumptions and estimates on parameters available
when the standalone financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they occur.

* Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future, These include the determination of the discount rate; future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencics consistent with the
currencies of the post- employment benefit obligation. The estimate of future salary increases considered in actuarial
valuation takes into account inflation, seniority, promotion and other relevant factors such as supply and demand in
the employment market. The estimated rate of return on plan assets is determined based on the market prices
prevailing on that date, applicable to the period over which the obligation 1s to be settled,

The mortality rate is based on publicly available mortality tables. These mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on expected
future inflation rates.
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Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
(All amounts are in INR millions, unless otherwise stated)

e

* Fair value measurement of financial instruments:

When the fair values of financial assets and financial liabilitics recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques and inputs to be
used. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of estimates and judgements are required in establishing fair values. These estimates and Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in these factors could affect the
reported fair value of financial instruments,

* Taxes

The Company's major tax jurisdictions is in India. Significant judgements are involved in determining the provision
for income taxes, tax credits including the amount expected to be paid or refunded Significant management
judgement is required to determine the amount of deferred tax asscts that can be recognized, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

* Going concern:

These standalone financial statements have been prepared on a Going Concern basis. The Company has performed
an assessment of its financial position as at December 31, 2025 and forecasts of the Company for a period of at least
twelve months from the date of authorization of these standalone financial statements (the *Going Concern
Assessment Period” and the *Foreseeable Future'), The Company has assessed their projected cash flows over the
going concern assessment period.

As the Company has history of profitable operations and ready access to financial resources, the Company has
reached a conclusion that the going concern basis of accounting is appropriate without detailed analysis.

Judgements

The critical judgements, which the management has made in the process of applying the Company accounting
policies and have the most significant impact on the amounts recognized in these standalone financial statements, are
discussed below:

* Revenue recognition:

The Company uses judgement to determine when control of its goods, pass to the customer. This is assessed with
reference to indicators of control, including the risks and rewards of ownership and legal title with reference to the
underlying terms of the customer contract.

* Deferred tax recognition:

Deferred tax asset (DTA) is recognized only when and to the extent there is convincing evidence that the Company
will have sufficient taxable profits in future against which such assets can be utilized. Significant management
judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies, recent business performance
and developments.

Measurement of fair value
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Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
(All amounts are in INR millions, unless otherwise stated)

The Company measures financial instruments, at fair value at cach balance sheet date.

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair valuc measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place cither:

* In the principal market for the asset or liability; or
* In the absence of a principal market, in the most advantageous market for the asset or Lability

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants would usc when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

* Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

* Level 3 - Valuation techniques for which the lowest level mput that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognized in the standalone financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hicrarchy by re-assessing categorisation (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is;

* Expected to be realised or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realized within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least rwelve
months after the reporting period
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Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
(All amounts are in INR millions, unless otherwise stated)

All other assets are classified as non-current. A liability is current when:

+ Itis expected 1o be settled in normal operating cycle

+ Itis held primarily for the purpose of trading

+ Itis duc to be settled within twelve months after the reporting period, or

* There. is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

pertod

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilitics are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Foreign currencies

Management has determined the currency of the primary economic environment in which the Company operates
(i.c., functional currency) to be INR. Revenue and major operating expenses are primarily transacted in INR.

Transactions in foreign currencies are initially recorded in INR at their respective functional currency spot rates at
the date the transaction first qualifies for recognition. Monetary assets and liabilities denominated in foreign
currencies are translated at the exchange rates ruling at the balance sheet date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions,

Exchange differences arising on the settlement of monetary items or on translating monetary items at the balance
sheet date are recognized in the profit or loss.

Revenue recognition

The Company carns its revenue from sale of manufactured goods and rendering of services. The Company has
determined that it is a principal in all its arrangements with its customers.

Sale of goods:

The Company recognises revenues from sale of products measured at the amount of transaction price (net of variable
consideration), when it satisfies its performance obligation at a point in time which is when control including risks
and rewards and title of ownership pass to the customer, collectability of the resulting receivables is reasonably
assured and when there is no longer any unfulfilled obligation.

The transaction price of goods sold is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the contract.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of the transaction price needs to be allocated. In determining the transaction price, the Company
considers the effects of variable consideration, the existence of significant financing components, non-cash
consideration, and consideration payable to the customer, if any,
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Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
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Sale of services:

Income from services rendered is recognized over time based on agreements/arrangements with the customers as the
service is performed, and customer receives the benefit of the Company performance and the Company has an
enforceable right to payment for services transferred.

In respect of annual maintenance contracts (‘AMC services’), the Company recognises revenue from AMC over
time, because the customer simultancously receives and consumes the benefits provided by the Company.

Revenue with respect to time and material contracts is recognized over the period of time as the related services are
performed which is pursued based on the efforts spent and agreed rate with the customer.

Consideration is generally due upon satisfaction of performance obligations and a receivable is recognized when it
becomes unconditional. Generally, the credit period varics between 0-60 days from the shipment or delivery of
goods or completion of services as the case may be.

An estimate is made for goods that will be returned and a liability is recognized for this amount using a best estimate
based on accumulated experience.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in
profit or loss immediately in the period in which such costs are incurred.

Warranties and related obligations:

The Company generally provides for warranties for general repair or defects. These warranties are assurance type
warranties. As the customer does not have the aption to purchase a warranty separately, the Company accounts for
such warranty in accordance with Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets, unless the
promised warranty, or a part of the promised warranty, provides the customer with a service in addition to the
assurance that the product complies with agreed-upon specifications.

Contract balances

Contract asset

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company performs by transferring goods or services 10 a customer before the customer pays consideration or before
payment is due, a contract asset is recognized for the eamed consideration that is conditional.

Trade receivable

Trade receivable represents the Company’s right 10 an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due).
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Contract liability

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is duc) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilitics are recognised as revenue when the Company performs
under the contract.

Interest income

Interest income is recognized when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that discounts the estimated future cash
receipts over the expected life of the financial asset to that asset's net carrying amount on initial recognition, When
calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument. Interest income is included under the head ‘other income' in the
statement of profit and loss.

Insurance / other claims are recognized on acceptance basis.
i. Taxes
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognized in correlation to the underlying
transaction cither in other comprehensive income (OCI) or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilised.
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Deferred tax assets and deferred tax liabilities are offset if a legally enforceable nght exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

J- Property, plant and equipment

Property, plant and equipment (“PPE") are stated at cost, less accumulated depreciation and accumulated impairment
loss (if any). Such cost includes the expenditure directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating manner intended by management.

on borrowings incurred specifically for financing the asset or the weighted average rate of all other borrowings, if no
specific borrowings have been incurred for the asset.

Depreciation on Property, Plant and Equipment is provided on a systematic basis over the useful lives of the
respective assets estimated by the Management, considering a residual value of 5% of the original cost, in accordance
with Schedule I1 to the Companies Act, 2013.

Up to December 31, 2025, depreciation was charged using the Written Down Value (WDV) method. With effect
from January 01, 2026, the Company changed its method of depreciation from the WDV method to the Straight-Line

* Building 60 years
* Furniture and fixtures 10 years
* Office equipment 5 years
* Vehicles 8 years

* Computers 3 years

* Plant and Machinery 15 years
« Solar 15 years
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The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at ecach
financial year end and adjusted prospectively, if appropriate. Changes in expected useful lives are treated as change
In accounting estimates,

Impairment of Praperty, plant and equipment:

At cach balance sheet date, the Company assesses whether there is any indication that any property, plant and
equipment may be impaired. If any such impairment exists the recoverable amount of an asset is estimated to
determine the extent of impairment, if any. Where it 15 not possible 1o estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-gencrating unit to which the asset
belongs.

Capital work in progress:

k. Intangible assets

Intangible assets are measured on mnitial recognition at cost. The cost of intangible Following initial recognition,
intangible assets are carried at cost less any accumulated amortization and accumulated impairment losses.
Currently, the useful life of software being used by the Company is assessed as 3 years.

The useful lives of intangible assets are assessed as cither finite or indefinite.
Intangible assets with indefinite lives are reviewed annually to determine whether an indefinite-life assessment

continues to be supportable. If not, the change in the useful-life assessment from indefinite to finite is made on a
prospective basis.
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An intangible asset is derecognized upon disposal (i.c., at the date the recipient obtains control) or when no future
cconomic benefits are expected from its use or disposal. Any gains or losses arising from derecognition of an

Intangible assets with indefinite useful lives and intangible assets not yet available for use, are tested for impairment
annually at each balance sheet date, or carlier, if there is an indication that the assct may be impaired.

L. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a

m. Leases

exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesscs
whether:

* The contract involves the use of an identified asset — this may be specified explicitly or implicitly, and should be
physically distinct or represent substantially all of the capacity of a physically distinct asset. If the supplier has a
substantive substation right, then the asset is not identified;

* The Company has the right to substantially all of the economic benefits from the use of the asset throughout tl
period of use; and

* The Company has the right to direct the use of the asset. The Company has this right when it has the decision
making rights that are most relevant to changing how and for what purposes the asset is used.

* In rare cases where the decision about how and for what purpose the asset is used is predetermined, the Company
has the right to direct the use of the asset if cither:

0 TheCompanyhastberighttoopcra(etheasset:or

0 The Company designed the asset in a way that predetermines how and for what purposes it will be used.
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Assets taken on Lease:

The Company recognises a right-of-usc asset and a Jease liability at the lease commencement date. The right-of-use
asset is initially measured at cost. The cost of right-of-use assets comprises Initial cost of the Jease liability adjusted
for any lease payments made at or before the commencement date plus any initial direct costs incurred. The right-of-
use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term.

Lease linbility:

Lease payments included in the measurement of the lease liability comprise the following;

* Fixed payments, including in-substance fixed payments;

* Variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

* Amounts expected 10 be payable under a residual value guarantee; and

* Exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an
optional renewal period if the Company is reasonably certain to exercise an extension option, and penalties for carly
termination of a lease unless the Company is reasonably certain not to terminate carly,

The Company presents right-of-use assets and lease liabilities separately on the balance sheet.

Short term Leases and Low Value Leases:

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases and Low
Value leases. The Company recognises the lease payments associated with these leases as an expense on a straight-
line basis over the lcase term.

n. Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing each product to its
present location and condition are accounted for as follows:
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* Traded goods: Cost is determined on weighted average cost method at first in first out basis.

* Raw Materials: Cost is determined on weighted average cost method at first in first out basis,

* Work-in-progress and finished goods: includes direct material cost and costs of conversion up to the stage.

* Consumables and spares: includes items that supports production and maintenance. The cost is determined at
weighted average cost method at first in first out basis

Net realisable value traded and finished goods are the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary o make the sale.

The net realizable value of work-in-progress is determined with reference to the selling prices of related finished

below cost except in cases where material prices have declined and it is estimated that the cost of the finished
products will exceed their net realizable value.

The comparison of cost and net realizable value of inventory is made on an item-by-item basis.

Necessary adjustments/provisions are made in respect of non-moving, slow moving and damaged items of inventory

0. Impairment of non-financial assets

The Company assesses, at cach reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset
recoverable amount. The recoverable amount is the higher of the assets or cash generating unit's (CGU) fair value

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.

Impairment losses are recognized in the standalone statement of profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously recognized
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the assets or
CGU’s recoverable amount.

A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have heen determined, net of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the consolidated statement of profit and loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.
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p.

q.

Provisions

event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation, The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognised because it cannot be measured reliably. In such cases, the Company does not recognise a contingent

not exactly match the historical warranty percentage, so such estimates are reviewed annually for any material
changes in assumptions and likelihood of occurrence, The assumptions are consistent with prior years,

Retirement and other employee benefits

Short-term employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to
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r.

defined benefit liability, are recognized immediately in the balance sheet with a corresponding debit or credit 1o

The Company recognizes the following changes in the defined benefit obligation as an expense in the consolidated
statement of profit and loss:

* Service costs (comprising current service COSts);
* Past-service costs: and
* Net interest expense.

Past service costs are recognized in profit or loss on the carlier of’
* The date of the plan amendment or curtailment, and

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

Compensated Absences:

expected cost of compensated absence based on actuarial valuation made by an independent actuary as at the balance
sheet date on projected unit credit method.

Government Grants

intended to compensate or, immediately if the costs have already been incurred. Government grants related to assets
are deferred and amortised over the useful life of the asset. Government grants related to income/expenses are
presented on a gross basis in the Statement of Profit & Loss, and government grants that are awarded as incentives
with no ongoing performance obligations to the Company are recognised as income in the period in which the grant
is received.
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. Financial instruments

Subsequently, financial instruments are measured according to the category in which they are classified.

Classification and measurement — financial assets:

Financial assets are classified into following categories:

*  Financial assets at amortised cost:
Financial assets having contractual terms that give rise on specified dates to cash flows that are solely payments of

*  Equity investments at fair value through OCI (Equity instraments):
These include financial assets that are equity instruments and are designated as such upon initial recognition
irrevocably. Subsequently, these arc measured at fair value and changes thercin are recognised directly in OCI, net of
applicable income taxes. Dividends from these equity investments are recognised in the consolidated statement of
Profit and Loss when the right to reccive payment has been established. When the equity investment is derecognised,
the cumulative gain or loss in equity is transferred to retained carnings.

* Financial assets at fair value through OCI (Debt instruments):
Financial assets having contractual terms that give rise on specified dates, to cash flows that are solely payments of
principal and interest on the principal outstanding and that are held within a business model whose objective is to
hold such assets in order to collect such contractual cash flows as well as to sell the financial asset, are classified in
this category. Subsequently, these are measured at fair value, with unrealised gains or losses being recognised in OCI
apart from any expected credit losses or foreign exchange gains or losses, which are recognised in profit or loss.




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: USI1909KA2006PLC038521

Annexure V - Material Accounting Policies and Other Explanatory Notes to Standalone Financials Statement
(All amounts are in INR millions, unless otherwise stared)

Financial assets at fair value through profit and loss:

Financial assets are measured at fair value through profit and loss CFVTPL’) unless it is measured at amortised cost
or at fair value through OCI on initial recognition. The transaction costs directly attributable to the acquisition of
financial assets and liabilities at fair value through profit and loss are immediately recognised in profit and loss.

Financial liabilities

Impairment of financial assets
The Company assesses at cach date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 (‘Financial instruments’) requires expected credit losses to be measured through a loss

amount equal to the 12-month expected credit losses or at an amount equal to the life time expected credit losses if
the credit risk on the financial asset has increased significantly since initial recognition. The Company provides for
impairment upon the occurrence of the triggering event.

Loss Allowance on Trade Receivables:

Company historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Company trade receivables is
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Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company has a legally enforceable right 10 set off the amounts and it intends cither to settle them on a net
basis or to realise the asset and settle the liability simultancously.

Earnings per share

Segment reporting policies

Operating segments are reported in a manner consistent with the internal reporting provided to the chicf operating
decision maker.

Operating segment reflects the Company management structure and the way the financial information is regularly

reviewed by the Managing Director and Chief Executive Officer (the Company's Chief Operating Decision Maker
(CODM)).

The information about segment information is provided in Note 44 of the standalone financial statement

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement

Dividends
Liability for dividends declared 1o shareholders are recognised in the period when declared,

Dividend declared and paid during the year is accounted as distribution during the period of declaration.
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X. Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

* On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates,
These amendments aim to provide clearer guidance on assessing currency exchangeability and estimating exchange
rates when currencies are not readily exchangeable, The amendments are effective for annual periods beginning on
or after April 1, 2025. The Company has assessed and concluded that there is no impact on these amendments on its
standalone financial statements,

* On August 13, 2025, MCA notified the Companies (Indian Accounting Standards) Second Amendment rules
2025, introducing comprehensive changes across multiple Ind AS’s. The major changes are as follows:

finance or reverse factoring), enhancing visibility of financing structures involving suppliers. The amendment shall
be applicable for annual reporting period beginning on or after April 2025, The Company is currently assessing the
probable impact of these amendments on its standalone standalone financial statement.

4. Ind AS 12- Income Taxes: The amendment was made to provide an exception to recognizing and disclosing
information about deferred tax assets and liabilities related to Pillar Two income taxes, provided a disclosure of such
exception is given. The Disclosures are required for annual periods beginning on or after 1 April 2025, The
Company will apply the exception to recognising and disclosing information about deferred tax assets and liabilities
related to Pillar two income taxes for the annual year reporting ended March 31 , 2026.




..ogl%ng..e 81 Aou 1230y

Aoy
ey - - (554 - 553 i SI'T 011 SKI9 (Al FTOT 1€ WAE G sy
9L 95°LY I 65°S SS61 NS 9¢L 501 L8 SFT9 80°90% STOT 1% odwgy 1w vy
6T PRL SO°FL 0T T07 8859 09°91 09 SP's ROET NG SF79 V98T 9TOT *1§ Y2IWLy 1w vy

T AN[EA FUIAIIN JaN
ST691 SEIT S6°8F X (143 6081 ST6 81's 0671 £6'8E 907 1€ Yawgy e sy
(I - - el - - €50 ITEs 6l - s[esodsi()
S6°101 £EC] L¥SE 066 $67 $9°¢ 881 9T¢ Si'L rE'TT 1k 3y o afiaeyy
'S8 00 ST S8 971 Irel 06°L 659 $60 6591 STOT 1€ Yy v sy
760 - - - - - ) - 50 - sEsodsig
611y T0'9 el 81 9Tl SS°E 9Tl £yl 061 16°01 303k ay1 05 adlsey
LI = . L0l - 9801 80°L s s 8§ FT0T "1E IRy v sy
~uuediy puw sopeReadag
LS°E56 0F'S6 SUIST 1692 18°07 U [URT 9787 £0°ss SHT9 SESIE 9T 1Y YAV Ju sy
[T - - 921 - - 950 TK3 i - - ~ s[esodsiq
EL°LLL 4.474 $T91 614 . ¥ € - 88'9] LLOY - 897 suoLIppy
0T°96L 85769 06FET LT 15707 ST0T 9T'sl ¥ LSt [ %1 L9TTE STOT 'T% WOIwg 18 5y
860 - - - - - SP0 - 050 - - s[esodsiq
0F 899 8669 06'PET L9P 18707 vy PS'L 086 856 - 85 S0E suonIppy
88871 - - LTl - "rl 0T 153 99 KLY 60°L1 PTOT 1L WaER IR Sy
unows gua -IP-U
1admby
PuE suopeeisuy Lsuppougy SIuMI A0 dury saamxy siuawdinba
1m0y ek | ¥ uEjy Plogasvay ) samndwo)) SINYIA Puw aanyruan g U0 puey Supppng

sudinba puv jueyd “Giadoay (o)g

PENIIYIO SEIUR SUOYTTFY U SIHTNT UDTPHT BT STRTOUD T2l
SIUMUINEIS [RIURUY 03 S0\

(Par] 3peatsg (w1pup) siuawnaisug sugug se wmouy Spauiiog) parpury (erpuy) syuownisug sugug



Online Instruments (India) Limited (Formerly

Notes to financial statements

(Al amounty in Indian rupees in Millions, unless otherwise stated)

3(b) Right-of-use assets

Gross carrying amount
As at March 31, 2024
Additions during the year

Modifications during the year

Deletions during the year
As at March 31, 2025
Additions during the year

Modifications during the year

Deletions during the year
As at March 31, 2026

Depreciation
As at March 31, 2024

For the year

Deletions during the year
As at March 31, 2025

For the year

Deletions during the year
As at March 31, 2026

Net carrying value
As at March 31, 2026
As at March 31, 2025

Refer note 45 for detailed note on Ind AS 116 Leases

B-ild!ng

Total

_—

102.57 102.57
47.49 4749
2.06 2.06
64.67 64.67
8745 87.45
271.08 271.08
39.27 39.27
319.26 319.26
71.16 7116
2449 2449
58.01 58.01
37.64 37.64
26.21 26.21
38.64 38.64
25.21 25.21
294.05 294.05
49.81 49.81




No borrowing cost hnbecnupilah‘udlomha:ntmgiblcmfwmepcrm!cndchmh 31, 2026
* Capitalization of development costs incurred for in-house display products’ technical know-how under Ind AS 38: Intangible assets.

Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to financial statements
in Indian rupees in Millions, unjexy otherwise stated)

4(a) Intangible assets

Gross carrying amount
Software AV Products*  Total

As at March 31, 2024 6.56 - 6.56
Additions 229 - 2.29
Disposals - - -
As at March 31, 2025 8.85 - 8.85
Additions 0.26 29.81 3007
Disposals - - .
As at March 31, 2026 9.11 20.81 38.92
Amortisation
As at March 31, 2024 5.68 - 5.68
Charge for the year 091 - 091
Disposals - - -
As at March 31, 2025 6.59 - 6.59
Charge for the year L17 0.51 1.68
Disposals - - -
As at March 31, 2026 7.76 0.51 8.27
Net carrying value
As ut March 31, 2026 1.38 2930 30.65
As at March 31, 2025 2.26 - 226

(March 31, 2026 - 3,00,000 (March 31,2025 3,00,000 ) Shares of AED 1.00 cach)

As at As at
4(b) Intangible assets under development*® March 31, 2026 March 31,2025
Balance at the beginning of the year 14.02 -
Expenditure during the year 20,71 14.02
Transfer 1o intangible asscts - -
Impairment / Write-off - -
Total Intangible assets under development 34.73 14.02
*The intangible asset under development relates to White Board Software and S4 HANA implementation,
Intangible assets under development Ageing schedule
As at March 31, 2026
Particulurs Amount in CWIP for a period of
Less than | year 12 years 2.3 years More than 3 years Total
Projects in progress 20.71 14.02 - 3473
As at March 31, 2025
Particulars Amount in CWIP for a period of
Less than 1 year| 12 yeary 2-3years | More than 3 years Total
Projects in progress 14.02 - - - 14.02
jects 1 - . - - -
As at Asat
—March 31,2026 March 31,2025
Investments
Non-current and Unquoted
Investments in equity instruments carried at cost
In subsidiaries
Online Instruments DWC-LLC 5.88 5.88




Online Instruments (India) Limited (Formerly known as Online lastruments (Indis) Private Limited)
Notes to financial statements
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Ouline lnstruments Singapore PTE LTD 17.55 17.55
(March 31, 2026 - 2,45,000 (March 31, 2025 2,45,000) Shares of USD 1.00 cach)
Online Instruments Ine 037 037
(Masch 31, 2026 - 500 (March 31. 2025 500) Shares of USD 10.00 each)
Level 3 Audio Visual LLC 1,153 88 -
(March 31, 2026 - 1.00,00,000 units of USD - 12,75 Million ) (Masch 31, 2025 - Nil)
Less: Provision for diminution in value of investment - (0.37)
Aggregate amount of unquoted investmenty 1,177.68 2343
Non-current and Quoted
Investments carried at fair value through other comprehensive income
HDFCMwmm,Fund Regular- Growth . 21.70
(March 31, 2026 - Nil (March 31,2025 - 22,31,072.95) units of Rs. 10/ each)
HDFC Asbitrage Fund Wholesale Regular Growth 0.24
(March 31, 2026 - Nil (March 31,2025 - 7,885.70) units of Rs. 10/~ cach)
HDFC Corporate Bond Fund Regular - Growth 30.65
(March 31, 2026 - Nil (March 31, 2025 - 9.61.752.40) units of Rs. 10/- each)
HDFC Floating Rate Debt Fund Regular Growth g 30.85
(March 31, 2026 - Nil (March 31, 2025 - 6,31,618.82) units of Rs. 10/- cach)
Aggregate amount of quoted investments - 83,44
R L B A
Aggregate amount of quoted investments - 83.44
Market value of quoted investments, non-current - 8344
Aggregate amount of unquoted investments 117768 2343
Allowance for Impairment - (0.37)
6 Other financials assets
Non-Current
(Unsecured, considered good)
Security deposits KLE ) 5.96
ﬁxddqxdtmdalimiphdpdusxm 202.21 11.08
240.65 17.04
Curremt
(Unsecured, considered good)
Security deposits 114 2622
Advance o employees 16.57 5.61
Interest accrued on Loan to Subsidiary 6.62 -
PO Expenses* 59.96 .
Gratuity and leave encashment liability receivable ** 3.15 -
8744 31.83

recoverable bal
Asat As at
March 31, 2026 March 31, 2025
7 Deferred tax
Deferred tax asset (net)
Rmpbd*ktmmmmmhhhmde«
Wofummnchmwhwdmﬁtmdbumnm
MIM&MMMWM 35.83 17.67




Ouline Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to financial statements
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Impact of difference between tax depreciation and depreciation charged for

financial reporting (0.78) (1.38)
Provision for gratuity and leave encashment 2358 15.78
Lease liability and Right of use ssset (6.17) 0.12
Net deferred tax asset 52.46 32.16

Rumheddd«rednxmudlhuluahuaumolmm-dh-
Impact of expenditure churged 10 the statement of profit and loss in a year,
noullwrdinuuml)wtmuﬂowd roruxpmpminMuau

- 15.16 sal
Impact of difference between tax depreciation and depreciation charged for
financial reporting 0.60 (3.34)
Lease lability and Right of use asset (6.29) (0.88)
Provision for gratuity und leave encashment 7.52 1.65
Net changes in Fair value of Investments (0.43) 0.22)
Net deferred tuy asset 19.56 2.62
Reconciliation of deferred rax assets
Nudefmwnxuwumbepmin]onheyw 3216 2820
Tax income/{expensc) duning the year recognized in profit and loss 19.56 262
Remeasurement of defined benefit obligation recognized in other
comprehensive income 044 113
Net changes in Fuir value of Investments through other comprebensive meome 0.31 022
S2.46 32.16
8 Other non-current assets
Capital sdvances 0.99 258
Prepaid expenses i 1.64 -
2.63 2.58
9 lnventories
(Valued at lower of cost and net realisable value)
Raw material 192.62 12247
Work in progress 319 -
Finished goods L2 0.65
Stock in trode 24233 261.83
Stock in transit 16.87 6542
456.23 45037
10 Trade receivables
Trade receivables (Unsecured)
Considered good 2,167.93 1,668.64
Related parties 13.10 67.47
Trade Receivables which have significant increase in credit risk 2543 14.79
2,206.46 1,750.90
Less: Allowance for Receivables considered good (49.23) (43.90)
Less: Allowance for Credit Impaired Receivables (25.43) (14.79)
2,131.80 1,692.21
The movement in allowance for bad and doubtful debts is as follows:
Balance as at beginning of the year SR.69 3702
Additions 16,72 2529
Utilised / Reversed (0.75) (3.62)
Mmuutkuottﬁeyur 74.66 58.69

Note:
A.Tndemeinbhmwnmaubwmgwmmnnymwvdilpaioddwhy:
b. Refer note no 42 fudaﬁhofmdv&bhﬁmuhedplniu




Online Instruments (India) Limited (Formert

) known as Online Instruments India) Private Limited)

Notes to financial statements
(AN amounts in Indian rupees in Millions, unlesy atherwise sated)
Ageing Details For Trade Receivables
As ut March 31,2026
Outstanding for follow periods from due date of payment / date of transaction
Particulars Not due | Less than 6|6 months -] 1 - 2years| 2-3 years More than 1 Total
months 1 year yeurs
Billed recervables:
Undisputed receivables:
(a) Considered good 664 87 1,406.78 63.70 4568 - - 2,181.03
{b) Considered doubtful 798 17.45 2543
Disputed receivables:
(a) Considered good - - - - - -
(b) Considered doubtful - - - - - - -
Total 664.87 1.406.78 63.70 45.08 7.98 17.45 2,206.46
| Less: Loss allowance - - - - - - (74.66
Total 664.87 |  1.406.78 63.70 45.08 7.98 17.45 131.50
As at March 31,2025
Outstanding for f periods from due date of payment / date of transaction
Particulars Not due | Less than 6|6 months - I-2years| 2-3years More than 3 Total
months 1 year years
Billed receivables:
Undisputed receivables:
(a) Considered good 818 96 786,74 9739 29.64 1137 - 1,736.10
(b) Considered doubtful 1091 80 14.30
(2) Considered good - - - - - -
(b) Considered doubtful -~ - - - - = B
Total 518.96 786.74 97.39 29.64 14.28 389 1,750.90
Less: Loss allowance 58.69
Total 818.96 786.74 97.39 29.64 14.28 389 1,692.21
As at Ax at

11 Cash and cash equivalents
Balances with banks
- Current account
- EEFC accounts

-Bnnkdepoduﬁthmimlmutyo(leudun)muln'

Cash on hand

*Includes interest accrued on deposit of Rs- Nil (March 31, 2025 - 0.26 millions)
12 Bank balance other than cash and cash equivalents

Other bank balances ;

Dcposiummmmmtyfornmlhnlmmshlkulhm 12 months *

March 31, 2026 March 31, 2025
—— e S &VES

* Includes interest accrued on deposits of Rs- 0,69 millions {March 31, 2025~ Rs- 0.00 millions)

13 Loans

(Unsecured, Considered good)

Loans 1o related parties

14 Current tax nsset (Net)

Advance tax (net of provision for income tax)

15 Other assets
Prepaid expenses

&luxavithnnmuylpvml authontics

Advance 1o supplicrs
Unbilled revenue

Note

Advance to suppliers includes advances 1o refated pastics. For details, refer Note No, 42

Balance with statutory/government authoritics
31, 2025 - Rs 63.56 millions).

9.42 0.58
- 0o
- 10.26
0.10 011
9.52 10.96
1.37 -

7 -
153.00 -
153.00 -

10.79 -
10.79 -
14,37 691
24677 13448
7523 331.50

includes the deposits tot(‘lmomdeBTlin’wom‘ NE




Online Instraments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to financial statements
LAl amounts in Indian rupees in Millions, unless otherwise stated)

16 Share Capital No of Shares* Amount

Authorised share capital

As at Apnl 1, 2024 4.99.000 49.90
Increase during the year 10,01,000 100.10
—100.10
As ot March 31, 2025 15,00,000 150.00
Changes in no. of shares during the perind on account of Sphit 1:50** 7.35,00,000 -
Increase during the year 2.50,00.000 50.00
— 2000
As af March 31, 2026 I&M 200.00
Issued, subscribed and fully paid-up shares
As at April 1, 2024 495,000 49.50
Shares issued during the year - B
As at March 31, 2025 4.95.000 49.50
ﬁmgenhm.ofmmnxlbeywmmmaﬂ!wusm“ 9.90,000 99.00
Total no, of Shares before shares split 14,85,000 148.50
Changes in no. of shares during the year on account of Split [:50%** 7.27.65.000 -
As at Masch 31, 2026 7.42.50,000 148.50

*The nmumber of shares are given in absolute number

"Dutingtbeywlhuanpmybnnd%%.mquitylhnuofFueValucor lw-uchul‘nltyplidupbmlhuuby
Capitalisation of h”MillioafmmmefmkmmsonummkwdwllldiphkMﬁdmummddm ist
December 2025 without any considerution being received in Cash,
"'TbeBoudofD&moﬂthmpnythmmgbeHmsmmzozsmwmwwwmmhy
shares of face value of Rs. 100/ (Rupees Hundred only) each, Mtypcid-up.imoSO(ﬁﬂy)eqnitydwnhviugfmvdmofR:.u
(Rupee two only) each, ﬁ-llyp-id-up.mmmwzm&.mmmelfawbdvﬁmﬁmwem
majority.

mupnutiouorbuicnnddxldemﬁngmM(EPS)deuul Equily(pm-m)peuhntfwlbemmmonlhenddbccanbanu.
2025 and comparative ﬁgumhcwalnbocnudjlmedwgivcdku to such sub-division/split in accordance with requirements under Ind

(l)RmncﬂhﬁololthlhmuMgnth and end of the
As at March 31, 2026 As at March 31, 2025

No of Shares* A No a o t
Equity sharey
At the beginning of the year 4,95,000 49.50 4,95,000 49.50
Issucd during the year . - - -
= On account of bonus issuc 9.90,000 99.00 - -
Total no, of Shares before shares split 14,585,000 148.50 4.95,000 49.50
= On account of Sharcs split 7.27,65,000 - - -
Bought back during the year - v . -
Outstanding at the end of the year 7,42,50,000 148.50 495,000 49.50

*The number of shares are given in absolute number

b)mmummmnqmm:

mCmyhu-dmchaofeqmtthvmwmofRz.Z(Mnthl.ZOZS-Rl 100) each. Accordingly, all equity shares
nnkmﬂywﬂhnpdlodim&chhddadqdqmumﬁlkdwmeiveditwud&hndhmﬁmmﬁmTlle
duvmmemamnmmmmwormwmmmmwww.mmm




Online Instruments (1ndia) Limited (Formerly known ay Online Instrumenty (India) Private Limited)
Notes to financial statements
(Al amaounty in Indian rupees tn Milllons, unless otherwise stated)

() Shares held by holding/ ultimate holding Company : Nil

(d) The details of sharcholders holding more than §% equity shares is set below:
As ot March 31, 2026

17

As at March 31, 2025
“% change
Pordiomars % holding - No of Shares* % change during % holding No of Shares* during the
the year year
Shivanand Mallappa
Mahashetti 30.00% 2,22.75,000 0.00% 30.00% 148,500 0.00%
Mahesh Basalingappa
Bellad 30.00% 2,22,75,000 0.00% 30.00% 1 48 500 0.00%
Anita Mahesh Bellad 18.99%  1.41,00.000 -1.01% 20.00% 99,000 0.00%
Rajeshwari Shivanand
Mahashetti 17.98% 1,33,50,000 -2.02% 20.00% 99,000 0.00%
Total 96,97% 7,20,00,000 100.00%, 4,95,000 0.00%
*The number of shares are given in absolute mumber
(€) Details of promoters holding shares in the Company:
Particulars As at March 31, 2026 As at March 31, 2025
% change
% holding  No of Shares® % change during holding  No of Shares* during the
the vear year
Shivanand Mallappa
Mahashetti 30.00% 2,22,75,000 0.00% 30.00% 1,48,500 0.00%
Mahesh Basalingappa
Bellad 30.00% 2,22,75,000 0.00% 30.00% 1,48,500 0.00%
Anita Mahesh Bellad 18.99% 1.41,00,000 ~1L01% 20,00% 99,000 0.00%
Rajeshwari Shivanand
Mahashetti 17.98%  1,33,50,000 -2.02% 20.00% 99,000 0.00%
96.97%  7,20,00,000 100.00% 4,95,000 0.00%

*The number of shares are given in ahsolute number

As per records of the Company,
regarding beneficial interest, the above sharcholding represent both

(N Aggregate number of shares issued fo

the reporting date:

ncluding its register of sharcholders/

members and other declaration
kplmdbueﬁmaloww;bipofm

recaived from sharcholders

Ott As at Asat
it March 31, 2026 March 31, 2025
General General Retained

Retained earnings Total 2 Total
Balance at the beginning of the year 30,99 131041 1,341.40 30.99 975.52 1,006,51
Add: Profit for the year . 180.30 180.30 - 33888 13888
Less: Bonus issue during the year - (99.00) (99.00) - .
Add: OCI recognised directly in
retaned camings - (2.21) (221 - (3.99) (399
Balance ut the end of the year 30.99 _1.389.50 1,420.49 30.99 131041 134140

Gmnlnmc:Guuﬂmmlppmpmumofmm.
Retained earnings : Retained eamings comprises of prior and current year's undistributed eamings after tax.




Online Instruments (Indis) Limited

(Formerly known as Online Instruments (India) Private Limited)

Notes to finuncial statements
LAl amounis in Indian rupees in Millions. unless otherwize sated)
As ot As ut
March 31, 2026 March 31, 2028
Financial Habilitfes
I8 Borrowings
Non-current
From Banks (Secured*)
Term loan 1,193.25 411.60
Less: Current maturities of Joan (219.28) (60.21)
: 973.97 351.39
Current
From Banks (Secured*)
Cash credit facility 1,052.91 056
Current maturities of loan 21928 6021
From Related parties (Unvecured)
Loan from directors 50.00 -
1,322.19 60.77
Terms:
Non-current borrowings
m Interest rate Repayment detals Security
Monthly instalment of Rs. 3,62 millions (March l'xiumymityiachduushm.'in for
31,2025: Rs. 3.56 millions fo R 3.62 mmmmormm
7.92% (Repo: 5.25%+ millions). debts, stock, other letter of credit, plant and
HDFC Bank Led Spread: 2.67%) Asuthcnpwtingduc.SIEMl(Mmhll. machinery, Retail Letter of credit and bank
Term loan (March 31, 2025 - 64 EMT) are due guarantee of FD
2025:8.92%) Collateral security includes Industrial vacant
land, Director’s residential property and
personal guarantee
Monthly instalment ranges of Rs. 3.35 millions Pn‘muymnilyhchducuhwfw
(March 31, 2025: Rs. 0.26 millions to Rs. 3.35 bank guarantee and letter of credit, book
7.74% (Repo: 5.25%+ millions), debts, stock, ather letter of credit, plant and
Torm loas (March 31, 2025 67 EMI) are due guanntee of FD
land, Director’s residential property and
personal guarantee.
53 equal monthly instalments of Rs. 0.29
9.50% (MCLR: millions mwzomms of Rs. 0.27
P i millions ( 31, 2025:53 equal monthly .
$BI Term Loan 8.55%+ Spread: 0.95%)| | i of Rs. 0.29 millions and | Plant & Machinery and personal guarantee of|
(March 31, ey ’ Directors
2025:9.45%) inoulmem of Rs. 0.27 millions ),
As at the reporting date, 36 EMI (FY 23-24: 47
EMI) are due.
60 equal monthly instalments of Rs. 0,08
millions (March 31, 2025 60 equal monthly
e Sncabay “;;’z‘sfm: L instalments of Rs. 0,08 millions). Vehicle
s As at the reporting date, 47 EMI (March 31,
2025: 59) are due.
9 equal moathly instalment of Rs. 0.34 millions
and 149 monthly instalment of Rs. 0,35 millions
HDFC Bank Ld|  7,50% (March 31, (Mthl.Zﬂ25:9malmlNyinmlmanof )
Housing losn 2025:8.75%)  [Rs. 0.34 millions and 166 monthly instalment of|  HYPOthecation of property purchased
Rs. 0.35 millions). As at the reporting date, 135
EMI (March 31, 2025: 147) are due.




Online Instruments

(India) Limited (Fo

rmerly known as Online Instruments (Indiy) Private Limited)

Notes to financial statements
(AU amounts in Indian fupees in Mitlions. unlexs otherwise satod)
| Sesud Interest rate Repayment detaily Security
; Stock, Book Debts, Moveable fixed assots,
Kotak Mahindra | 8.50% (Repo: 5.25% +| 90 °:|".‘| |" "“’""(;:’”'::""“ ‘“,o"‘l;_"N':‘L ,' M) Civdiioian Property of the Company and
Bunk 3.25 %) (March 31, oo, g SS'II-ZMI.(Much 1y, | collatersl security on Director's commercial
term loan 2025: NIL) PP dhs; " | and residential properties and person!
2025: NIL) are due.
guarantec.
wequulnmthlyinmlmmnofks. 16,41 Stock.Boochbu,Movublcﬁxdm
Kotak Mahindru | 8 504 (Repo: 5.25% + | millions and | monthly instalment of Rs. 0,93 Commercial Property of the Company and
Bank 3.25 %) (March 31, millions (March 31, 2025: NIL) collateral security on Director's commercial
term loan 2025: N1L) As at the reporting date, S8 EMI (March 31, Mmddeulinlmmjamdpamu
2025: NIL) are due. guarantee.
Current bo
Secured
\ i i Interest rate Repayment details Security
Primary sccurity includes cash margin for
bunk guarantee and letter of credit, book
8.25% (Repo: 5.25%+ debts, stock, other letier of credit, plant and
HDFC Bank Spread: 3%) machinery, Retail Letter of credit and bank
LTD- Cash (March 31, 2025: On demand guarantee of FID
credit** 8.86% Linked to repo: Collateral security includes Industrial vacant
6.25 + Spread: 2.61) land, Director's residential property and
personal guarantee
Stock, Book Debts, Moveable fixed asscts,
Kotak Mahindra| 8.5% (Repo: 5.25% + Commercial Property of the Company and
Bank- Cash 3.25 %) (March 31, On demand colhlculaeam‘tymbimaoﬁmmhl
credit** 2025: NIL) and residential Pproperties and personal
guarantee.
2 All moveable assets, Currents assets includes
YES Bank. ”’;‘7'7“;"73'" 5:;;" * i book debt and stock, Industrial vacant land,
Cash Credit** FI ' Director's residential property and personal
2025: NIL)
puarantee,
Loan from
% On nd .
Di 9% pa dema
Overall limit of withdrawal of cash credit Jacility Rs. 1,300.00 millions (March 31, 2025 310.00 millions)
*There is no default in the repayment of intevest or principal.
** In addition of | Primary xecurity, immovable rroperties belonging to divectors have bean given ay collateral security.
Lease liability
Carried at amortized cost
Non-current
Lease liability 39.01
Total non-current lease liabilities 39.01
Current
Lease liability 11.27
Total current lease liabllities 11.27

Refer note 45 for detailed note on Ind AS 116: Leases




Online Instrumeats (Indis) Limited (Formerly known as Online lnstruments (India) Private Limited)
Notes to financial statements
(AU amounts in Indian rupees in Millions, untess otherwise stated)

20 Other financial liabitities

Non-current
Payable for capital expenditure 3145 18.62
3145 18.62
Current
Employee related payables 11437 £7.04
Interest accrued but not due 13.01 214
Interest payable to micro enterprises and small enterprises 375 113
Interest due and payable 1.63 -
132.76 60,31
21 Provisions
Non-current
Provision for employes benefits
Gratuity (note 39) s 4310
Leave encashment (note 39) 16.54 8.90
74.31 5200
Current
Provision for employee benefits
Gratuity (note 39) 15.56 922
Leave encashment (note 39) 3.82 1.36

1938 10.58




Online Instruments (India) Limited (Formerly known as Online lnstruments (India) Private Limited)
Notes to finuncial statements
(AN amounts in Indian rupees in Millions, uniess otherwise stated)

2

As at As at
March 31, 2026 March 31,2025
Provisson for others
Warranty 12.55 6.66
Sules retumn 16.79 999
Schemes discount 049 -
Other expenses 76.43 34.04
106.26 50.69
The following table summarises the movement in provision for warranty, sales return and scheme discount:
Warranty Sales return
March 31, 2026  March 31,2025 March 31, 2026 March 31,2025
Opening balance 6.66 450 999 6,50
Additions 15.05 216 16.79 9.99
Utilised / Reversed (9.16) - (9.99) (6.50)
Closing balance 12.55 6.66 1679 9.99
Schemes & Other expenses
March 31, 2026 March 31, 2025 March 31,2026 March 31, 2028
Opening balance - - 34.04 346
Additions 407 - 7643 34.04
Untilised / Reversed (3.58) - (34.04) (3.46)
Closing balance 0.49 - 76.43 34.04
Trade payables
(Carried ar amortised cost)
Dues of micro enterprises and small enterprises 380,07 4028
Dues of creditors other than micro enterprises and small enterprises 771.84 1,201.00

1,151.91 1,241.25

Terms and conditions of above payables:

8. Trade payables are non-interest bearing and are nomally settled within 45 days.

b. Dhchslvnhun;lnmmmnwmMSMEDActmbmdond:cmfomuonamhbkwithdwCumpmy‘
¢. For explanation of the Company's risk management processes, refer note 46,

d. For related party transactions, refer note 42,

Ageing Details For Trade Payables
As at March 31,2026
Outstanding for following periods from due date of payment / date of transaction
Particulars Not due | Less than 6| 6 months - | 1-2 years 2-3 yeary More than 3 Total
months year years
Billed dues:
Undisputed dues:
(a) MSME 209.04 163.57 235 511 - - 380.07
(b) Others 340.28 42134 265 495 0.64 1.98% 771.84
Disputed dues:
(a) MSME . - . - . . -
(b) Others - - . - . - -
Unbilled dues - - - - . - -
Total 549.32 584.91 5.00 10.06 0.64 1.98 1,151.91




214

As at March 31,2025
Qutstanding for following periods from due date of payment / date of transaction
Particulars Not duc | Less than 6| 6 months - 1 12 years 2-3 years More than 3 Total
months year years
Billed dues:
Undisputed ducs:
(a) MSME 26,18 14.07 - - - . 4025
(b) Others 47062 49 83 4837 459 2129 430 1.201.00
Disputed dues:
(a) MSME - - - -
(b) Others - - - -
|Unbilled ducs - - - - - - -
Total 49651 663.90 48.37 459 23.29 4.30 1,241.25
Other liabilities
Statutory liabilitics 44.32 14.85
Advance received from customers 130.88 31884
Deferred revenue 10.25 9.53
Other payables 1.90 0.00
187.35 343.22
Note: Advance received from customers includes advances from related parties. For details refer note no 42
Current tax labilities
Provision for income tax (nct of advance tax and TDS) - 689




Oaliae lnstruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to financial statements

(All amounts in Indian rupees in Millions, unless otherwise stated)

For the year ended  For the year ended
Nate March 31, 2026 March 31, 2025
25 Revenue from operations
Sale of products 603274 4.774.92
Other operating revenues
Service charges 415.69 44169
Freight charges 2098 IR.54
Scrap sale 0.07 .
436.74 462.23
6,469.48 5,237.15
25,1 Disaggregated revenuc information
Timing of revenue recognition
At a point in time 6,053.79 4,793.46
Over time 415.69 443.09
Total revenue from contracts with customers 6,469.48 5,237.15
Contract Balance
Trade receivables 2,131.80 1,692.21
Contract Asscts 446 2.7
Contract Liabilities 14113 328.37
26 Other income
Interest income
- Bank deposits 202 211
« Interest on Loan 641 -
« Interest on financial assets measured at amortized cost 135 221
Non-operating income
Exchange differences (net) 854 11.51
Profit on lease modification - 0.20
Profit on lease termination 034 1.84
Credit balances written back 2479 270
Net gain on sale of investments 3.20 1.81
Profit on sale of fixed asset 7.67 04
Reversal of Impairment loss on Investment 037 -
Other Income 898 3.08
63.67 25.87
27 Cost of material consumed
Opening stock of raw materials 12247 .
Add: Purchases 147124 486 52
Less: Closing stock of raw materials (192.62) (12247)
Cost of materials consumed 1,401.09 364.05
28 Purchases of stock in trade
Purchases during the year 3,569.78 3,653.59
3,569.78 3,653.59
29 Changes in inventories of finished goods, work in progress and stack in trade
Opening Stock
Work in progress -
Finished goods 0.65 -
Stock in trade 261.8) 24697
Stock in transit 65.42 -
137,90 24697
Closing Stock
Work in progress .
Finished goods 0.65
Stock in trade 261,83
Stock in transit 65.42
327.90




Online lnstruments (India) Limited (Former}

y known as Online Instruments (India) Private Limited)

Notes to financial statements
(AU amounts in Indian rupees in Millions, unless otherwise stated)
Nete For the year ended  For the year ended
> March 31, 2026 March 31, 2025
30 Employee benefits expense
Salaries, wages and bonus 49329 398 49
Contract labour charges 4479 994
Contribution to provident and other fund 17.25 14.09
Gratuity and leave encashment benefits 25.00 874
Staff welfare expenses 14.34 1041
597.67 A41.67
31 Finance costs
Interest
On bank loans 100.24 19.50
On others 621 0.16
Interest on income tax 019 097
Interest expense on lease liability 10.08 3.06
Other borrowing costs 2.92 1.78
119.64 2544
32 Depreciation and amortisation expense
Depreciation of property, plant and equipment 3a) 101.95 41.19
Amortisation of intangible assets 4n) 168 091
Depreciation of Right to use asset 3(h) 26.21 24.49
129.84 66.59
33 Other expenses
Service mstallation charges 67.57 52.01
Rent
- For premises 1274 25
- For equipments 203 0.9
Rates and taxes 1226 7.66
Insurance 1042 824
Repairs
- on building 331 4.58
- on others 13.38 5.76
Freight outwards 647 6.40
Travelling and conveyance 61,62 48,79
Telephone and internet costs 32 ja
Business promotion and advertisement expenses 91 45 70.00
Professional fees 61.01 66.13
Water and clectricity charges 6.56 12
Office expenses 629 291
Allowances made for trade receivables 16.72 25.29
Provision for warmnty 15.05 2.16
CSR expenditure (Refer Note 37) 6.82 360
Donation 020 1.08
Miscellancous expenses# 17.06 7.89
414,18 322.53
RMbcclhumnwmwmunmkofvmechmhum 1% of turnover
34 Payment to auditor
For Statutory and tax audit 200 1.40
For other services 7.39 2.88
9.39 4.28
35 Income tax
The major components of income tax expense
Profit or loss section:
Current tax:
Current income tax charge 134.25
Effect of prior period tax expense (0.44)




Online lnstruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to financial statements
(AN ¥ in Indian ripees in Millions, unless otherwise stated)
N For the year ended  For the year ended
o March 31, 2026 March 31, 2025
Deferred tax:
Relating 1o origination/ reversal of temporary differences
> Decrease/(increasc) in deferred tax assets recognized (19.58) (2.62)
86.36 131,19
OCT section:
Deferred tax mwuh-nmmhomﬁrh(thynr:
Income tax charge/(credit) relating to
Net changes in Fair value of Investments (0.31) 031
Re-measurement gaine/losses on defined benefit plans (0.44) (1.65)
Income tax charged to OC1 (0.75) (1.34)
Reconciliation of tax expense and the accounting profit multiplied by India's tax rate
Accounting profit before income tax 266.66 470,07
Effective tax rate in India 25.17% 25.17%
Tax on accounting profit at statutory income tax rate 67.11 11831
Reconciliation of tax expense and tax based on accounting profit:
Expenses disallowed for tax purpose 20.50 1429
Tax related to prior years 011 (0.44)
Income taxed at higher/(lower) rates (0.01) (0.14)
Other adjustments (1.34) (0.84)
Income tax expense 86.36 13119
Deferred tax
Origination and reversal of temporary difference (19.5%) (2.62)
(19.58) (2.62)
Amount recognised in the other comprehensive income
Artsing on i and exp lassified in other comprehensive income:
Remeasurement of the defined benefit plan (0.44) (1.65)
(0.44) (1.65)

Details of CSR expenditure
Details of Corporate social responsibility activities

As per Section 135 of the Companies Act, 2013, a Company, meeting the applicability threshold, needs to spend at least 2% of its
average net profit for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The sreas
for CSR activitics are promoting digitalisation of education in rural areas. The details of funds primarily utilized through the year

on these activities which are specified in Schedule V11 of the Companies Act, 2013 are as follows:

The gross amount required to be spent by the company during the FY 2025-26 is Rs. 6.49 Millions

Particulars Yet to be paid in
In Cash/Bank Cash/Bank
i) Construction/acquisition of any asset - -
i) On purpose other than (i) above 6.82 .
Particulars Amount
i)Mmofuvmpnamﬁwﬁhemmmyuwmiwl}S(S) 6.49
i) Amount available for set-off for FY 2025-26 0.01
i) CSR obligation for FY 2025-26 [(i4i1)] (Net) 648
iv) Total amount spent for FY 2025-26 6.82
v) Excess amount spent for FY 2025-26 034
vi) Surplus arising out of the CSR projects or programmes or sctivities of the
previous financial years, if any .
vil) Amount available for set off in succeeding financial years [(vi) + (iv) - (iii)] 0.34
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The areas for CSR activities are promoting digitalisation of education in rural areas. The details of funds primarily utilized
through the year on these activities which are specified in Schedule VI of the Companies Act, 2013 are as follows:

The gross amount required to be spent by the company during the FY 2024-25 is Rs. 3.61 millions

Particulars Yet to be paid in Total

In cash/Bank nBank
1) Construction/acquisition of any assect R - R
11) On purpose other than (i) above 3.60 - 1.60
Particulars Amount
1) Two percentage of average net profit of the company as per section 135(5) 161
1) Amount available for set-off for FY 2024-25 0,02
iii) CSR obligation for the FY 2024-25 [(1)-(ii)] (Net) 159
iv) Total amount spent for the Financial Year 3.60
v) Ex:mlmm:puufonhcﬁmialyw 0.01
vi) Surplus ansing out of the CSR projects or programmes or activities of the 5

previous financial years, if any
vii) Amount available for set off in succeeding financial years [(vi) + (iv) - (iii)] 0.01

37 Components of Other Comprehensive Income (OCT)
mdmwepﬁonofchangawOCIbylypcofm«veiuequityiuhownbdow:

During the year ended March 31, 2026

\ Retained Tax impact Total
i earnings
lmmmwillbemllniﬁedmlu@mlylopmﬂlalouin
subsequent years:
Net changes in Fair value of Investments (1.21) 031 (0.90)
Items that will not be reclassified subsequently to profit or
loss in subsequent years:
Re-measurement gains/ (losses) on defined benefit plans (1.24) 0.31 (0.93)
Equity instruments through other comprehensive income (0.51) 0.13 (0.38)
(2.96) 0.75 (2.21)
During the year ended March 31, 2025
Retained Tax impact Total
earnings
Items that will be reclassified subsequently to profit or loss in
subsequent years:
Net changes in Fair value of Investments 1.21 (0.31) 0.91
Items that will not be reclassified subsequently to profit or
loss in subsequent years:
Re-measurement gains/ (losses) on defined benefit plans (4.48) 1.13 (3.35)
Equity instruments through other comprehensive income (2.07) 0.52 (1.55)

(5.34) 1.34 (3.99)
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38 Earnings per share |'EPS'|
Basic EPS amounts are calculated by dividing the profit for the year attnbutable to equity holders of the Company by the
weighted average number of equity shares outstanding duning the year.
Diluted EPS amounts are calculated by dividing the profit attributable 1o equity holders of the Company by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that would be
1ssucd on conversion of all the dilutive potential equity shitres into equity sharcs,

Thefollow%ulhcinoomundchurdaumedmlbebukmddtmwdEPScunpumioos:

For the year ended  For the year ended
March 31, 2026 March 31, 2025

Profit after 1ax attributable to equity holders of the Company (a) (Rs. in lakhs)

180.30 338,88
Weighted average number of equity shares outstanding during the year for
basic/diluted EPS (b) 7.42,50,000 7,42,50,000
Basic/diluted camings per share (in Rs.) (ab) 243 4.56

Nmnbaofdumomundingsnheendofﬂnywiudjma! rottheimpactofbomsissuom,‘)o.OOOequhydmesof
Face Value of 100/ cach as fully paid up and sub division of 1 fully paid-up equity share having a fisce value of Rs, 100 each
into 50 fully puid-up equity shares having a face valuc of Rs.2/- cach.

Comequeulmmis.theﬂuninppashmfofﬂwptwimyweudedehJI.Zols lnvebemmuudooon’duingthcbcc
vatlue of Rs. 2/- each in accordance with Ind AS 33 ‘Earnings Per Share'.
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39 Employec benefits expenses

5 RS
The group has defined contribution plan in form of Provident Fund and other funds for qualifying employees. Contributions
mmdeloptovidemfundmdotb«ﬁmd:faemployeuup«ugnhﬂwotmdeﬁnedummefmd The obligation
oflhmhﬁmilodbmclmmeumibmcdmduhunof\mm'r tual or tive obligation. The expense
recognised during the period towards defined contribution plans for March 31, 2026 is Rs. 17.2% million (March 31, 2025 is
Rs. 14.09 millions),

b, Defined benefit plans

L Gratuity
ﬂw(‘ompmyhnndd'umlb«nﬁlmwphn(mﬁmded).ﬂumxlyphnumwdbylbchynmof&mnryAa,
1972 Evu'ycmployecwbohnoomplaedﬁwymumdmmmummwmmﬂmuuawmimlmnlShy:
nluy(lmdnunnhcy)fotndlcuupmedmolmm.

Interest risk Adertmcinlhcbondimmmwillmmephnhbimy,
Tkpmuvllneofll\edcﬁoedbencfnphnlhbﬂityhclwbynf
toﬂtebalenhmeofﬂrmﬂaluyofplmpmi:bplnudm;t

Longevity risk employment. An increase in the life expectancy of the plan participants will
increase the plan's linbility.
‘l'bcmv-lneoﬂbcdcﬁndbendhphu liability ts calculated by ref
Salary risk tolbcfunmuhﬂnofplnpmkipuu.kmch.mmiuﬂnuhy
the plan participants will increase the plan's Liability.

Thcfdwmwhw&wofwbmeﬂcwmmmdmmuwdpmm«mw&
unmmmo;nuodiuhb-lmeellwafatheymmyphn:

For the year ended For the year ended

March 31, 2026 March 31, 2025
Gratuity 7333 5232
Non current 57 4310
Current 15.56 9.22
Granuity cost charged to profit or losy )
Current service cost 6.01 4.56
Past service coss B85 -
Net interest expense 333 2.88
18.19 744
Gratuity cost charged to other comprehensive income
Actuarial (gains)/losses 1.24 448
1.24 4.48
Chaqnhlhedaﬂne‘bc.tﬂtoﬂhﬂblunth&lnhll. 2026 and March 31, 2025:
Opening balance s2.32 42.06
Current service cost 6.01 4.56
Past service cost 8.85 -
Net interest expense 3.33 288
Total amount recognised in profit or loss 18.19 7.44
Benefits paid (0.66) (1.66)
Remeasurement (gains)losses in other comprehensive Income
Auunﬁdchupniﬁqumnguinﬂmumm (1.19) 1.74
Experience adjustments 243 2.74
Total amount recognised in OCI 1.24 443
Transfer of gratuity liability 224 -

Closing balance 7333 _s2.3
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(Al am i Indian rupees in Millions. unless otherwize stated)
As at Asat
March 31, 2026 March 31, 2025
Discount rate 6.66% 6.38%
Future salary increases 11.00% 11.00%
Employee turover 4%-19% 49-19%
Retirement age 58 years 58 yeurs
A quantitative sensitivity analysis for significant assumption is as shown below:
Sensitivity level Impact on defined benefit obligation
Discount Rate
1% increase 69.33 49 46
1% decrease 77.86 55.58
Salary escalation rate
1% increase 75.23 54.50
1% decrease 69.26 5024
Attrition rate
25% increase 69.64 50.56
25% decrense 75.67 5479

WIMWMM-IUMWWH

Within the next 12 months (next annual reporting period) 15.56 222
Between 2 and § years 3167 24.50
Beyond 5 years 72.58 4941
Total expected cash flow profile (payments) 119.81 83.13

m;mpmwﬂndeﬁnedbmﬁtphnobﬁpﬂonallbemdoflherq:min;paiodil6!7ynn(M.d|3|.2025
6.67 years)

Leave encashment
mcmym-wkymcwmm“mwmwmmmmmw. The
Wmo!mmhﬁummdnbmhdﬂmhdbymlnhﬁmwfmbymﬁw
xtwyuach&lu\cemmwuuvjemdmitadhmemodmmudﬁmlmlmwbcpddumuu
-mnomemmmnwmuummunnu&memm.

Employee Benefit expenses for the year include Rs. 9.80 millions (FY 2024-25: Rs 1.39 millions) towards compensated
absences.

Provision fwcmabdlbumanonMuthl. 2026 is Rs. 20.35 millions (March 31, 2025: Rs.10.26 millions).

€. On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Security, 2020 und the Occupational Safety, Health and Working Conditions Code, 2020,
(*Labour Codes’) which consolidate twenty-nine existing labour laws into a unified framework governing employee benefits
m;wmmbmmmcmwmmpmmmmumawm
deﬁaitioaof\vmandeuhmedbmeﬁutdnia'blaw.

TbeCmymdnmbmomamchnl/SmcRulumdchﬁﬁuumﬁommeﬁmumm(muhanp«noﬂlw
mc&wmwpmmmliueﬂmonlbebndnol‘uxhdwdopm;nuedal Any resulting
hmﬁllhwhdinhpﬁdmmmmbmmud&vﬁu
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40 Contingent liabilities and capital commitments

41

a. Contingent liabilities
Claims against the company not acknowledged as debt 496.82 9107

Customs

A contingent liability amounting 1o Rs. 162 42 million (March 31, 2025: 62 13 millions) pertains 10 a customs duty demand
mmddnewlbecluﬁﬂutioao{goodlundundmml HSNoodebylhedcp‘mee(‘amnyMﬂbdmlml
against this demand mmtk:mhubcmpaidmm.

The Company has received a Show Cause Notice from Chennai Customs regarding the classification of AIO computers
imported by it, involving an amount of Rs. 31384 million (March 31, 2025 - Nif) While the Company has classified the
goods under HSN 8471, the customs authorities have proposed classification under HSN 8528, which would result in & higher
customs duty and IGST liability. The Company has filed a writ petition before the Madras High Court (W.P. No. 36106 of
2025) challenging the said notice,

TbcCotwmy'umbjcanondiqmcn:htiulomcchmﬁcmomempmm(m-nuifmhnodfolbm‘n;
lheUniouBudg@wﬁcmnnudnwodwummmwbechmﬁedundaliSNSSZS.mhinghhtdulnHubleam

applicable Advance Rulings and judicial precedents, and has challenged the validity of the notification before the Delhi High
Court (W.P. No. 2140 of 2025). The matter is cumently sub judice. However, in the above case, as the matter 15 under
litigation, the amount of potential lisbility, if 4y, cannot be relinbly estimated at this stage.

GST:

An appeal has been filed by the Company against a GST demand of Rs. 19.53 millions (March 31, 2025: 27.61 millions)

2025: Rs. 1.33 millions).

b. Capital commitments
Eniumedmmdmmmm&ngwbeumedmnpimmm

not provided for. 27.45 4153

mmms«uu«mmmsﬂumm-hmmmwmm

meipﬂwdmlhmmhiuw 38007 40.25
Interest amount due und remaining unpaid 262 0.00

lu.mlmtdmmwdbymmmmofmlbduu
MSME)M.IMdongwm:thcammoflhepnymmdeloh

supplier beyond the appointed day during cach accounting year ) 2

ik m-mmormwmdmandpuytbkfa&cmofddayinmin'
payment (which hv:bempnidhnbeyoudlbelppoinledhydmiuthc
year) but without adding the interest specified under the MSMED Act, 2006, . 1

v MMofmmmdludminimwnmemdof
financial year 378 113

v.n.cmmdmmmmmmmbmum
w«diuyun.lmilmhducmbelmm-ubowmmly
Mwmwlwm.fwhmd&nmulm
expenditure under section 23 of the MSMED Act, 2006
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a2 Related Party Disclosure

a. List of related partics

[ Key managerial personnel
Shivanand Mallappa Mahashetti Managing Director
Rajeshwari Shivanand Mahashetti Whale Time Director (resigned w.e.f 08-01-2026)
Mabesh Basalingappa Hellad Whole Time Director
Anita Mahesh Bellad Whole Time Director (resigned w.e.f, 08-01-2026)
Manojkumar Choudhury Whole Time Director (w.c.f, 08-01-2026)
Navesh Gupta Chief Financial Officer (w.ef, 14-01-2026)
Vijaylaxemi Kedia Company Secretary & Compliance Officer (wef

02-12-2025%)

ii. Independent Director's

Vijendra Babu Nagarsj Independent Director (w.c.f. 08-01-2026)

Krishnabhagawan Srinivasa Ranga Independent Director (w.e f, 08-01-2026)

Sujitha Kamad Independent Director (we.f. 08-01-2026)

Balajisingh Harisingh Independent Director (w.c.f. 08-01-2026)
il Subsidiary Companies

Online Instruments DWC-LLC

Online Instruments Singapore Pre. L1d

Online Instruments Inc USA

Level 3 Audio Visual LLC*
* Acquired on 29-12-2025
iv. Fellow Subsidiary Companies
Online Instruments Malaysia SDN BHD
Level 3 AV CA Inc**
**Subsidiary of Level 3 Audio Visual LLC

v. Entities controlled by key managerial personnel
Mahabell Industries India Private Limited
Mars Teletech (Singapore) Pre, Lid.
On Line Instruments Technologies LLC
OM International Public School
Shri B G Bellad Education and Social Welfare Society
i, Relatives of Key managerial personnel
Rajeshwan Shivanand Mahashetti
Anita Mahesh Bellad
Suhas Shivanand Mahashetti
Srinidhi Shivanand Mahashetti
Namita Mahesh Bellad
Sanjay Mallappa Mahashet
Om Mahesh Bellad
vik. Eldﬂumuondbynhﬂmolhy—mnlﬂmuﬂ
Prime Sales Corporation
Smart AVIT Connect
Shetter Associates Private Limited (till 08-01-2026)

b. Transactions with related parties

For the year ended For the year ended

Nature of transaction March 31, 2026 March 31, 2025
Purchases
Entities controlled by key managerial personnel

Mahabell Industries India Private Limited 169.71 228.83
Mans Teletech (Singapore) Pre. Ltd. - 3851
Entities controlled by relatives of key managerial personne!

Prime Sales Corporation 37 1863
Smart AVIT Connect 167 -
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. For the year ended For the year ended
! f transa
Netwre s — March 31, 2026 March 31, 202
—_——e 2D March 31,2028
Sales
Subsidiary Companies
Online lostruments DWC-LLC 244) 25.06
Online Instruments Singapore Pre. [4d. 35.30 0.10
Level 3 Andio Visual LLC 1.22 -
Entities controlled by key managerial personnel
Mahabell Industries India Private Limited 2243 15.64
On Line Instrumenty Technologies LLC 0.93 4487
OM International Public School 0,00 -
Shnl!GBdthAhaulhaudSocuchlhnSociay 278 -
Entities controlled by relatives of key managerial personnel
Prime Sales Corporation 0.07 9.86
Smart AVIT Connect 4.46 -
Rent expense
Key managerial personnel
Shivanand Mallappa Mahashetti 370 287
Rajeshwari Shivanand Mahashetti 330 192
Mahesh Basalingappa Bellad 3.70 2.87
Anita Mahesh Bellad 130 192
Entities controlled by key managerial personnel
Mahabell Industrics India Private Limited 092 -
Loan from Director's
-Received
Shivanand Mallappa Mahashetti 10.00 -
Mahesh Basalingappa Bellad 30.00 -
-Repuyment made during the period
Shivanand Mallappa Mahashetti 5.00 -
Mahesh Basalingappa Beilad 5.00 -
~Interest for the period
Shivanand Mallappa Mahashetti 0.90 -
Mahesh Basalingappa Bellad 0.90 -
Loan to Subsidiary
~Provided
Online Instruments Singapore Pte. Lid. 189.27 .
Level 3 Audio Visual LLC 93,52 -
-Repayment received during the period
Online Instruments Singapore Ple. Lid. 13639
Level 3 Audio Visual LLC < -
~Interest for the period
Online Instruments Singapore Pre. Lid. 613 -
Level 3 Audio Visual LLC 0.28 -
Bonus shares issued during the period No. of Shares* Amount
Shivanand Mallappa Mahashetti 297,000 -
Rajeshwari Shivanand Mahashetti 1,78,000 -
Mahesh Basalingappa Bellad 2,97.000 -
Anita Mahesh Bellad 1,88,000 -
Srinidhi Shivanand Mahashetti 10,000 -
Suhas Shivanand Mahashetti 10,000 -
Om Mahesh Bellad 10,000 S

* Bonus shares issuzd at Rs, 100/- per share
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For the year ended For the year ended

Nature of transaction

March 31, 2026 March 31, 2025
Transfer of gratuity and leave encashment Tiability
Mahabell Industries India Private Limited 315
Remuneration to key managerial personnel of the Compuny: 63.57 60.00
Salary to key managerial person 21
Director’s sitting foes 0.5%
Sllnryhlterduﬂvuolhymug«hlpemnddlk
company: 223 095

The Directors’KMP (as applicable) may be entitled 1o incentive, bonus and/or profit sharing for Fiscal 2026, the amount of
which shall be determined ummmmmmlormmmrmmmmrwruwmo. Such payment
Mbcmadcmlccordmuwidxnduithinﬂwlﬁminmbed under applicable law,

management personnel. Remuneration paid to KMP excludes provision for retirement benefits us the liability for retirement
benefits is provided on actuarial basis for the Company as a whole, the amount pertaining to the key management personnel
15 not disclosed separately

Dmnso(duhghhuudnhudparuanttnyun“hum:
Nature of transaction
Security deposits

Shivanand Mallappas Mahashett; 538 645
Rajeshwari Shivanand Mahashetti 538 430
Mahesh Basalingappa Bellad 5.38 6.45
Anita Mahesh Bellad 538 4130

Entities controlled by key managerial personnel
Mahabell Industries India Private Limited 3310

Subsidiary Companies

Trade receivables

Online Instruments DWC-LLC . 582
Online Instruments Singapore Pre. Ltd. - 0.10
Level 3 Audio Visual LLC* 2,09 .

Trade payables
Online Instruments DWC-1LLC 2238 -

Advance paid
Online Instruments DWC-LLC - 458
Online Instruments Singapore Pre. Lid. 3221 -

Advance received
Online Instruments Singapore Pte. Ltd. 721 -

Entities controlled by key managerial personnel

Trade reccivables

Mahabell Industries India Private Limited . 4.66
Online Instruments Technologies LLC 0.38 56.61
OM International Public School 0.003 -
Shri B G Bellad Education and Social Welfare Society 5.61 -

Trade payables
Mahabell Industrics India Private Limited 22,60 727
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For the year ended For the year ended
N T transactio
e of esnaaciion March 31, 2026 March 31, 2025
Advance paid
Mahabell Industries India Private Limited - 57.69
Advance received
Mahabell Industries India Private Limited 001 -
Entities controlled by relatives of key managerial personnel
Trade receivables
Prime Sales Corporation - 028
Smant AVIT Connect 502 -
Trade payables
Prime Sales Corporation 0.00 -
Smart AVIT Coanect 0.19 .
Capital expenses payable
Smart AVIT Connect 0.90
Gratuity and leave encashment recelvable
Mahabell Industries India Private Limited 315 -
Rent payable
Shivanand Mallappa Mahashetti 0.68 0.18
Rajeshwari Shivanand Mahashetti 0.68 014
Mahesh Basalingappa Bellad 0.68 0.18
Anita Mahesh Bellad 0.68 0.14
Mahabell Industries India Private Limited 092
Loun from Director's
-Principal payable
Shivanand Mallappa Mahashetti 25.00 -
Mahesh Basalingappa Bellad 25.00 .
~Interest payable
Shivanand Mallappa Mahashetti 0.81 -
Mahesh Basalingappa Bellad 0.81 -
Loan to Subsidiary
~Principal receivable
Online Instruments Singapore Pte. Ltd. 5913 -
Level 3 Audio Visual LLC 93.86
~Interest receivable
Online Instruments Singapore Pte. Lid. 635 -
Level 3 Audio Visual LLC 0.28
Director remuneration payable 26.80 -
Sahrypnynhuubymn;utlm 0.17 -
Salary payable to the relatives of key managerial personnel of the
company: 014 -

The Company has provided a corporate guarantee in respect of credit facilities of Rs. 43 50 million availed by Mahabell
Industries India Private Limited
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43 Segment information
Operating Segments;

The CEO/MD of the company has been identified as the chief operating decision maker (CODM) as defined by Indian

Accounting Standard (Ind AS) 108 ‘Operating Segments’,

vertical for tracking its performance and resource allocation decisions. This required the company to realign its operating
segment disclosure with its internal feporting structure, Accordingly, the management has restated the corresponding

prwnmuymmlccmdamwithlhcreponingmuimmmofhdAs 108,

The CODM of the company evaluates the company's performance at an overall company level. Accordingly, the figures

appeaning in these financial statements relate 1o the company's only reportable segment. The company has significant

operations based in Indi, Hence, there are no reportable geographical segment in the financial statements ™

44 Financial instruments- accounting classification and fair value measurement

The management assessed that cash and cash equivalents, trade receivables, trade payables, borrowings and other current

financial liabilities approximate their carrying amounts largely due 10 the short-term maturities of these instruments.

The fair value of the financial assets and lisbilities is included at the amount at which the instrument could be exchanged in

# current transaction between willingpmies.otherlhninufaudwliquidmon sale.

SemritydeposhsiscuriednmﬁudcmTlu-fnitvaluuoftheConmnyuecmdwin are determined by using

Discounted Cash Flow (DCF) method using discount rate that reflects the current lending’ borrowing rate.

Financial assets and liabilities
The following ubksbowslhcmyiumnumdﬁkvﬂmoffmchlmmdﬁmhl liabilitics, including their
levels in the fair value hicrarchy.
As at March 31, 2026 Financial assets/liabilities
Fair value
e Note  Amortised w':‘::"':d through Other T"‘L‘:"“ Level
Cost Comprehensive
or Loss
Income
Financial Assets:
Cash and cash equivalents 1 9.52 . : 9.52 s
Bank balance other than
cash and cash cquivalents 12 137 - - 137
Investments 5 1,177.68 - - 1,177.68 -
Trade receivables 10 2,131.80 - - 2,131.80 -
Loans 13 153.00 - - 153.00 -
Others 6 328.09 - - 328,09 -
Total __3.801.46 - - 3.801.46
Financial liabilities:
Borrowings 18 2,296.16 - - 2,296.16 -
Trade payables 22 1,151.91 - - 1,151.91 -
Lease Liabilities 19 269.55 - - 269.55 -
Other financial labilities 20 164.21 - - 164.21 -
Total 3.881.83 - - 3.881.83

* The Company has not disclosed the fair values for financial

iamumcm;mchnmdcrcccinblcs,cuhmdashmvnm

bankbchncesotbaduncuhmdcuhequiulam.lms,

bomowings, trade payables and other financial assets/liabilities listed

nmmmehcmgmmammwximmﬁmﬁhwma.
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As at March 31, 2025 Financial assets/liabilities
Fair value

Fair value Total carrying

Particulars Note All::oﬂbtd through Profit through Other vobas Level
ost Comprehensive
or Loss
Income

Financial Assets:
Cash and cash cquivalents I 10.96 - - 10.96
Investments 5 2343 - 8144 106,87 Level |
Trade receivables 10 1,692.21 - - 1,692.21 .
Others 6 48.87 - - 48.87 -
Total 1,775.47 - 83.44 1,858.91
Financial liabilities:
Borrowings I8 412.16 - - 412,16
Trade payables 22 1,241.25 - - 1.241.25 -
Other financial labilities 20 78.93 - - 7893 -
Lease Liabilities 19 50.27 - - 50.27 -
Total 1,782.61 - - 1,782.61

* The Company has not disclosed the fair values for financial instraments such as trade receivables, cash and cash equivalents,
bank balances other than cash and cash equivalents, loans, borrowings, trade payables and other financial assets/liabilities listed
nbovebeuuumcircmyingmmlmlmmblewmmwonoﬂheit fair values.
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45

erow

Fair value hierarchy

Ind AS 113 requires disclosure of fai value measurements by leved of the following fair value measurement hicrarchy:

2. Level | - Quoted prices (unadjusted) in an active market for identical asscts or liabilitics that the Company can assess at
the messurement date.

b, Level 2 - Inputs other than quoted prices included in Level 1 Mmcbmwbkronhcmotlhhmy.mdmdy
or indirectly

¢ Level 3 - Unobservable inputs for the assets or liabilities

Fair nlucmmmnuﬂmuninwuofdiﬂmhi«uchyIcvelsuecuqonzdmmcmmyiu the same level of the
fair value hierarchy as the lowest level input that is significant 1o the entire management.

The fair value of security deposits was calculated based on DCF method using a current lending/ borrowing ratc, they are
classified as Level 3 in the fuir value hierarchy due to inclusion of unobservable inputs including counterparty credit risk.

Leases

ﬂw(‘ouunyhucxmhedﬂwopﬁm-no«lonnﬂy dnmithnmlmmlomwmmwwmnfbw-
value assets.

Sﬂutkbwnnlhemdrl;ﬁl-o‘-unmmmldlﬂqmynn

As at March 31, 2024 3141
Additions 4749
Modification 2.06
Deletions (6.66)
Depreciation expense (24.49)
As at March 31, 2025 49.81
Additions 271.08
M“'k‘m -
Deletions (0.63)
Depreciation expense (26,21 )
As at March 31, 2026 294.05

S«mb&wauﬂemdh«ehh&yme-ummw:

As at March 31, 2024 35.37
Additions 45.75
Modification 1.82
Deletions (8.38)
Accretion of interest .06
liabitity (3.06)
linbility (24.28)
As at March 31, 2025 50.28
Additions 24031
Modification -
Deletions (0.91)
Accretion of interest 10.08
hability (10.08)
habili (20.11)
As nnl{hni 31,2026 269.55
Current 40.69
Non-current 228.86

Tbefouwiagmlhemmmoaindinmdmmmdknfatheyw
ended March 31, 2026

Depreciation expense on right-of-use assets 26.21
Interest expense on lease liability 10.08
Ewmmh:h;mdmmlemimhdedinoﬂnamc (rent) 12.74

49.03

mwlikmwmdnww:wmmumeo(&ﬂ%pn.
u:uconuucukah&eMlmelubuMy.thn«yamdnnchhSl.2026-Nil
mcm'smmmamxemwmm

The Company docs not face a significant liquidi!yrid(withmdloiubnclinﬁliﬁuulhcwmmwmchm
wmmmmmmmwnuunmmmwm
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46 Financial risk management objectives and policies

The Company's principal financial labilities comprises borrowings, trade and other payables. The main purpose of these
financial lilbiliﬁuhloﬁmncclhe(‘anp-ny'l operations. The Company’s principal financial assets include cash and cash
qmmmmwmmmummmmmmm‘
ThCompmyisexpmedwmrtelrisk.crwniskmdhqmdityrisk‘lthaupmy':miotmwomeulhc
management of these risks. The Cmm‘smiummmmmlhauheCanuny'n financial risk activities are
govemed by appropriate policies and procedures and that financial risks arc identified, measured and managed in
accordance with the Company's policies and risk objectives. The Baard of Directors reviews and agrees policies for
Wmhormucmk&wﬁchmmmbebwTharhubcmmchlnarlomcCanpmy'lexpomnbdx
Tmﬂﬁ*uwmhwﬁchitmwmhm.

a. Market risk
M&tclrhkislben’skthnlu&fmnh:ofﬁmmcuhﬂwsoflﬁmchllmtmmeulwillﬂncmbeumo(chmmm
m-rkapriceu.Muﬁnﬁﬁc«nmbatbmmofﬂ:hmmnﬂ.mmymkwmmmhmhum
mmmmnyﬁmmcmuysmwwmmm.
TbemilivityanlysamtbefollwnngseaimmhwwlhepndlionuuMucth.ZO!(:udMuch11.20254 The
mabskexchndemcinwldnmuminmrkﬂwhbbonlbcanymgnbesofmityudoﬂnetpmvim

(i) Foreign currency risk
ﬁxdplcumymkinberisklhulhef-irvnhnoffmunmhﬂowsofnncxpo-mwiullmtcbmuscofchlmm
foreign exchange rates. The operitions of the Company are carried out mainly in India. However, the Company exports
MmfuﬁpmwmmdmeivueauinmieafmfmdpvmdmwhichmdamnimwdiuUSD. Hence the
Cunpunyiscumﬂyapomdtothccmyﬁduiﬁagrmmxmﬁmordumrmdmcmymdlndimm
exclnng:nlumcm;mmo{&eCWfaducmymcdmrymww
Widualtbcau!oflhucpwﬁngywmufolb\n.whichu -

As at March 31, 2026 As at March 31, 2025
Currency  Amount in foreign  Amount in Rs. Amount in foreign  Amount in Rs.
currency (in Millions) currency (in Millions)
Trade Payables uUsD 30.81,063 289.20 64,59.051 552.38
Trade Receivables USD 1.98,735 18.65 8,63,701 73.86
EEFC account UsD - - 138 0.01

Forcign currency sensitivity
Thefoﬂwhgubkdmta&emﬂﬁvitywnmablywiblccm;e in USD exchange rates, with all other
miabluhddcmm.mhpcclonmecmyspmﬁtbefmmisdmlochnphﬂufakv:lneo!mmuuynsm

and liabilities.
Effect on profit before tax
Change in Currency As at As at
__texchange rate March 31,2026 March 31, 2025
5% USD (13.53) (21.93)
-5% uUsD 13.53 23.93
(i) Interest rate risk

lnnamnhrisliubcndﬂmﬂnhirulueorﬁmnuﬁﬂomofﬂnCmm‘;ﬁumhlianﬂﬂmtullc
because of changes in market interest rutes. TbeConmydouhwsigniﬂcamdebtoNipliomwid\Mminmm
hence, is exposed to significant interest rate risk.
Thesuuitivitylulywhwbmmmdonlhchuisdmtbeanmmofnﬂdebtmddaivnﬁmmdﬂnmoﬂionof
fmhlilwunaminfom'mumcnciam:llcmmdon!hchdsofhedpdai@niminphccuMucbll.
2026.

As at As at
Increase/decrease in basis points March 31, 2026 March 3 25
+ 50 basis points 11.48 2.06

- 50 basis points (11.48) (2.06)
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b. Credit risk

CrodumkumemkMcoumapmymllnotmeumwlmmm.fmmlmmmcmcmm.
leading 10 a financial km.TheCoupmyisupondwcmdnmkrmnhsopauing(pﬂmrilymduutwtblu)mdfrm

its financing activities (primarily cash and cash equivalents),

Tthanpmymﬂmtbcam:locwdndnkmmmgoingbuislhtwghqcingmlysismdImhriulcollecu‘m
experience, Oumingﬂmmmmbbmmlnly monitored by the Managing director,

i) Trade receivables

Customer credit nsk s managed by the Company subject 1o the Company's established policy, procedures and control

rdalhglommuvd«mkmw. Omucmmbbsmmhiymmw To manage this, the

NMMthEIMWMMMI(ECL)AThemxiumupumwaedkrhkmme
uponingdleislbeauyingvdwofmhchsofﬁnnchlmﬂne(‘wwydoanotbohlcolhmlnmuity,

Folbwmgubkindkamﬂunpingoﬂndemdnbla

As at As at

March 31, 2026 March 31, 2025
0 10 90 days 1,894 85 146476
91 10 180 days 176.81 14091
181 to 365 days 63.70 97.39
Above 365 days 7111 47.84

_2.206.46 1.750.90

mtowmgnbkumﬁmmchngchmem;ﬂowmmw using ECL,
Opening balance 58.69 37.02
Impairment (reversal) recognised 16.72 25.29
Provision utilised during the year (0.75) (3.62)
Closing balance 74.66 58.69
ii) Other financial assets

Oﬂ)«fmiﬂmhchdamnrhydepminmdwiuwnhhmkxCmdilriskinsuchminlimuedudx

. Liguidity risk
Lhmidilyﬁskhmmmummymum&mmlwmmfmmwﬁm’duwwuug:of

m-mwﬂmmemynmm.mCmmemwmmmthmu
10 be recovered within Iands.ﬂnCompmyahomcuhcnditudhmkhuuuamod:ofMing The Company
muguiuuplmfund:cmnﬂybyphch;lb«nwihmbb ﬁnmcialimtimionwhhhuzhcmdﬁuungmduo
history of default.

mu&mmqumkormcmy-ﬁnmmwmabudmum.ummw

payments,
On demand Less than | More than 1 vear Total

As at March 31, 2026

Trade payables - 115191 - 1,151.91
Borrowings 1,102.91 219.28 97397 2,296.16
Other financial labilities - 132,76 3145 164.21
Lease liabilitics - 40.69 228.86 269.55
As at March 31, 2025

Trade payables . 1,241.25 - 1,241.25
Borrowings 0.56 60.21 41216
Other financinl lnbilitics - 60.31 7893
Lease labilities - 11.27 50.28
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47 Contract balances

Asat As at
March 31, 2026 March 31, 2025
Trade receivables 2,131.80 1,692.21
Contract asset - unbilled revenue 4.46 42.73
Contract liabilities - deferred revenue and advance
received from customers 141.13 328.37

Trade reccivables are gencrally on credit terms of up 10 60 days,

Contract assets arc initially recognised for revenue camed from annual maintenance service where the billing 15 done
subsequent to completion of service.
ThmmumomwncmmmwmhmﬂdwmmmmWhiﬂing_

Contract liabilities include advances received from customers. There is no significant change in advance received from
customers,

For the year ended  For the year ended
March 31, 2026 March 31, 2025

memopuedmmcmﬁngpuiodumwuuxlndedmlhe

contract liability balance a1 the beginning of the year 32475 7.1
Revenue recognised in the reporting period from performance obligations
satisfied in previous year Ni Ni

48 Capital management
Forthepwpmcoflbc&unpuﬁapﬁalmmm.apﬂdmclmwequﬁyclpiulnnddlmhamty
mamlmbuublewtheeqmydnnholdmomwampmy.
TbcCompnny’scapinlmmentobjecﬁveisloamﬂmitnninuimnhalmyaﬁul ratio, The Company
manages its capital structure and makes adjustments to it, in light of changes in economic conditions. To maintain or
ndjmmccaphalmnanrc.ﬂnCompmymyndjmthedividmdpaymauw:lmcholdax,mumapiuloriuuenew
thruNochngammadeinlheohjecﬁvu.pdiciuammfwmagingcapinlduﬁnsmeywmdedMnmh
31, 2026 and March 31, 2025.

The Company monitors capital using the net assets of the Company, which arc total assets less total liabilities. The net
assets of the Company as at March 31, 2026 is Rs. 1,606.78 millions ( March 31, 2025 is Rs. 1,390.90 millions).

ﬂscCunpauymngaitsupiulmwmwmkaadjumnenainligh(ofchnmiummﬂcmdhmwﬂn

As at As at
March 31, 2026 March 31, 2025

Borrowings (Note 18) 2.296.16 412,16

Less: Cash and cash equivalents (Note 11 ) (9.52) (10.96)

Net debt 2,286.64 401.20

Total capital (Note 16 and 17) 1,568.99 1,390.90

Capital and net debt 3,855.63 1,792.10

Gearing ratio 59.31% 22.39%
49 Transfer pricing

The Company has international/ domestic transactions with related parties for the year ended March 31, 2026, the
cmmmmAWsmm.wmmmmormﬁmwimw
pmiuurequimdbylhcmlevmpwﬁiuuoflhclncmunﬂ.l%llndtbenmehnsbeenﬁuwilhﬂmux

F«Mmm.thﬁanileﬁnuM&cmumwbymmmml%l
bmmmmﬁmmnm’slcngthmdthentbrmidleﬁalnimwillnothlwmyinwclmmcﬁnmdd
mmn.pammlulymthcmofuxexpemundlhuofmvisim for taxation.
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50
] Details of Benami property held

Thmmwprocccdinpﬁmhwhmmumcdmpcndingnym w(?mnyf«hwubwmﬁm-umwﬂm
Transactions (Prohibitions) Act, 1988 during FY 2025-26 and FY 2024-2%

i) Rﬂauouupmmud;oﬁmkl

There are no transactions with companics struck off under Section 248 of Companies Act, 2013 or Section 560 of the Companics
Act, 1956 during FY 2025.26 and FY 2024.25

iil) Mib-fmrnyotcmwmmmhnhnm
The Company has filed statements of current assets with banks in respect of horrowings. The details of the same are as under:

jcul Amount as
Name of the Q ™ iti w reported in the | Amount of Reason for
bank ided books of sccount Quarterly return|  difference discrepancies
/ statement
HDFC Bank 1 0 ‘ Inventory 612.2) 598.26 13.95
I e 1.787.00 248577 (698.77)
Seplember lnm!gy 80} .87 796 43 544 . .
HpFChuk | s Book debts 1.101.06 1.670.76 69707 ™ m""'"‘z fd':’:“
HDEC Bag) December Inventory 897.27 81994 77.33 o
2028 Book debts 145139 1,598 2% (146.89)
Inventory 486,23 459.77 2647
2026 |
HORCBuak | ‘Maach a6, [— T 2.206.46 327314 (66.67)

iv) Dndlsofutﬂlulluofbormbp
Tbchmpuyhuuedlhebonwhpﬁuuhnb for the specific purpose for which it was taken during FY 2025-26 and FY 2024-
28,

v) Dﬂaﬂsdﬂ!ltdedu(h-onbummymheldlnhenuollkCulpuy
The title deed of all the immovable properties are held in the name of the company during FY 202526 and FY 2024-25,

vi) Details of undisclosed income
Thccawmydounnlhlvcmytrlmunomwhichmwmotdodinﬂwbooho!mhlhnhmmmd«edudhclmd
as income dwingﬂneywmdwmumwuunderlhohmwux Act, 1961 during FY 2025-26 snd FY 2024-25.

vii) Deulkotuyptocmucyorﬂnmum.cy
The company has not traded or invested n any crypto currency or virtual currency duning FY 2025-26 and FY 2024-25.

viil) Wilful Defaulter

The Company has not been declared as wilful defaulter by any bank or financial institution or any other lender during FY 2025-26
and FY 2024-25,

Ix) Mo!mmuumhm&lynlohmmmwmolm

There are no pending charges or satisfaction yet to be registered with Registrar of Companies during FY 2025-26 and FY 2024-25.

x) Moruwem-m«hmolw
ﬂwCompmyhucanpliedwiﬂllheuunbaofhyuspmcﬁbcdundaclamc(ﬂ)ormeSmionZoflthonwiuActmdwilh
Companies (Restriction on number of Layers) Rules, 2017 during FY 2025-26 snd FY 2024-25.

xi

Compliance with approved scheme(s) or arrangements
Thcemmamvedximnamlmmmuwhichhubem:pprwedbydnCompc!auAutbaityhmofmomzmlo
237 of the Companies Act, 2013 during FY 2025-26 and FY 2024-25,

51 m-rmm.rwm.ummu
Mcmyhuwdvaudwwumauwnyahupamomoflbebumundewingﬁ2025-26uidFY
2024-25,
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52 Analytical Ratios
Description o Description of Reasons for
Ratio tor PR AR, Ratio 31.03.2026 | Ratio 31.03.2025 Variance
Increase in the current
(2) Current PO maturities of long
vatie Current assets | Current liabilities 109 1.51 39.08% torm dobts hos lead o
change in the ratio
Increase in the total
%) Dibe- Totaldobe | Shareholder’s 164 033 | 1967 debt have icad to
equity mtio Funds change in the ratio
Decrease in the
o | o
service available for Debt service 0.38 6.61 1621.14% e i the dibit
i RN | St have lead to change in
the ratio
PAT - Average Equity
(d) Rm_ m"" Preference Shareholder's 12.18% 27.70%|  -15.52%
L dividend Funds
(¢) Inventory | Cost of goods . 9
r o sold Average inventory 10.69 1.2 5.64%
(f) Trade
receivables | Credit sales | AYE™8¢ '“"k " 137 169 | 9.40%
tumover ratio
(g) Trade g Increase in trade
payables Credit | Average — 298 406 |  3606% | payable has lead to
tumover ratio | PUrchases PR change in the ratio
Decrease in the net
(h) Net capital | Revenue from Net Working 24.84 572 76.98% working capital have
tumover ratio | operations Capital ' ' Y lead to change in the
ratio
(1) Net profit Revenue from 4 X
Ietss Net Profit 2.79% 6.47% 3.68%
0 e gy
capital EBIT w«u.uwr 9.62% 2745%|  -17.84%
- Total Debt.
Pioy DTLADTA))
(k) Retumn on | Income from Average 10.96%! 3.67% 7.29%
mvestment investment investment

§3 During the year ended 31 Mmh2026.lheCawuyhuchu¢ediuwodormvidh¢dnpmmimewmy.Mm
&W&Mp‘bkumﬁmlchﬁﬂquVuhc(WDV)mhodmmeSnﬁwl.ineMelhod(SlM).

hmmuus—mwm.mmume«mmmmmmmpmwmmm

widwmumn.zou.

Co:mquauly.depwchﬁmwt«hmhbwbyhISMmﬂlmummhwmw.Thcanyiq

amount of Property, lelnquuipml&hﬂuiNemuntMmh)l.mz&thSlS.oo.
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Company (Ultimate Beneficiaries) or
lb)pnmdemyzumbc.lc:ur'kywmhkcwmon behalf of the Ultimate Beneficiaries

55 The Company have not received any fund from any person(s) or entity(ies), including forcign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the
Company shall:
(#) directly or indircetly lend or invest in other persons or entitics identificd in any manner whatsocver by or on behalf of the
Company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficianes.

56 The Board of Directors of the Company, at its meeting beld on December 10, 2025, approved the acquisition of 1,00,00,000 units of
Level 3 Audio Visual LLC (“Level 3), 8 limited tability company incorporated in the United States of America, for an aggregate
purchase consideration of Rs. 1,153 .88 million.

uma3umwaw@vwmmmmmAvmmwmmm‘mammeummw
clohnny.TMCommyhulequimdlcvd3uamorCmy'nmngiccxp-mimphmmdlomvecommhlw
in the United States and intemational market.

The Company completed the aforessid acquisition on Docember 29, 2025 through a cash consideration of Rs. 1,153.88 million

57 Prcvm;wﬁwruhnvebmmdwhanw ¥ to conl with year's classification.
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