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Independent Auditors’ Report

To The Members of Online Instruments (India) Limited
(formerly known as Online Instruments (India) Private Limited)

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the Consolidated Ind AS Financial Statements of Online Instruments (India) Limited
(hereinafter referred to as “the Holding Company™), its Subsidiaries including the fellow subsidiary (the
Holding company, Subsidiaries and fellow subsidiary together referred to as “the Group™) which comprise
of the consolidated Balance Sheet as at March 31, 2026, the Consolidated statement of Profit and Loss
including Other Comprehensive Income, Consolidated Cash Flow Statement and Consolidated Statement
of Changes in Equity for the year then ended, and notes to the consolidated financial statements, including

a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of the other auditor on separate financial statements of such subsidiary as
were audited by the other auditors, the aforesaid Consolidated Ind AS Financial Statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, its profit including other comprehensive income its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we




Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board’s Report but does not include the financial statements and our auditor’s report thereon. The annual
report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
lf,basedontheworkwehaveperfmmed.weconcludedmthereisamaerhlmissuwnemofthisothcr
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements:

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated Financial Statements
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards specified under section 133 of the Act.

The respective Board of directors of Companies are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the respective
Companies and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated financial statement that give a true and fair view and are free




materialmisstltemcnt.whe(herduetoﬁaudormor.whichhasbeenusedfordupurpouofmpantion
of the consolidated financial statements by the directors of Holding, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
mmctsrelatedtogoingcomemandusingmcgoingconoanbasisofaecomﬁngunlessd)emmagunem
citherimendstoquuidatemoaseopuutions,mhasmmlistkmcnuﬁvehumdoso.mmpecﬁve
Board of Directors of the Companies are also responsible for overseeing the financial reporting process of
their respective companies covered in the Group.

Those charged with governance are also responsible for overseeing the financial reporting process of the
Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Quobjecﬁmmwomhmmbkamnmeabwtwhﬂhermc%wﬁdawdfmidmmua
whole are free from material misstatement, whetherduetoﬁ'audorm,mdtoismanaudilor'sreport
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Companies Act
2013, we are also responsible for expressing our opinion on whether the Holding Company has
adequalc internal financial controls system in place and the opemin; effectiveness of such controls.




3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
basedmdmemditwidaweothwhcﬂmamawridumunimycximmhwdmwmtsor
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial statements
of such entities included in the consolidated ﬁnancialsmememsofwhichwcmdwindependm(
auditors. For the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in paragraph (b) of the section titled “Other Matters”
in this audit report.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance of Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevar
ethical requirements regarding independence, and to communicate with them all relationships




mutemthamymsomuybemoughtwbwmommdependence,mdwbemappliubk.nhwd
safeguards.

Other Matter

a. The financial statements of one foreign subsidiary and one step-down subsidiary, whose
financial statements reflect total assets (before consolidation adjustments) of Rs. 283.88 million
as at March 31, 2026, total revenues (before consolidation adjustments) of Rs. 436.45 million
and net cash inflows (before consolidation adjustments) amounting to Rs. 2.92 million for the
year ended on that date, as considered in the consolidated financial statements, have not been
audited either by us or by other auditors. These unaudited financial statements have been
furnished to us by the Management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary and
step- down subsidiary, and our report in terms of subsection (3) of Section 143 of the Act in so
fnrasitmlﬂesmﬂwafomaidsubsidhrymdstcp-downsubsidhry.isbmdsoklymmh
unaudited financial statements.

lnouropinionandwconﬁngtomeinfonnationmdexplmxionsgivenmusbythe
Management, these financial statements are not material to the Group. Our opinion on the
consolidated financial statements, and our report on Other Legal and Regulatory Requirements
below, is not modified in respect of this matter with respect to the financial statements certified
by the Management.

b. We did not audit the financial statements of foreign subsidiary whose Financial Statements
reflect total assets (before consolidation adjustment) of Rs. 82.50 million as at March 3 1,2026,
total revenue (before consolidation adjustment) of Rs. 126.48 million, net cash inflows (before
consolidation adjustment) of Rs. 3.35 million. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on
the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our report in terms of sub-section (3) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based on the reports of the
other auditors.

The financial statements and other financial information of the said foreign subsidiary have
been prepared in accordance with accounting principles generally accepted in its country and
which have been audited by other auditor under generally accepted auditing
applicable in its country. The Holding Company’s management has converted the fig&




statements of such subsidiary located outside India from accounting principles generally
accepted in its country to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Holding Company’s management. Our opinion in
sofuashnlatesmd)ebthncesmdaﬂ'ahsofsmhmbsidiarybcatedmidclndhisbased
on the reports of other auditor and the conversion adjustments prepared by the management of
the Holding Company and audited by us.

Omopinimmtheconsolidawdﬁmnchlmems.andwmponmomerlcgalmd
Reguhtorykequirememsbelow,isnotmodiﬁedinmpeotofthismmerwiﬂlmpecttomn
reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements:

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Gove:wnemoflndiaintennsofsub—section(ll)ofSeetim 143 of the Act, based on our audit and on
theconsidemionofmponofmcod\erauditorsonseparatefunncialsutanemsmddmodterﬁnamial
infomution.asnotedinthc‘OtherMmer'pmphwegiveinthc“AnmxumA”lmlememonﬂlc
matters specified in paragraph 3(xxi) of the Order.

2. As required by Section l43(3)oftheAct,bnsedonommdiundonlheeonsidemtionofreponsofdlc
other auditors on separate financial statements of such subsidiary, as were audited by other auditors, as
notedinﬂn“Oﬂ:erMauas”ptngnph,werepat,mmeemtapplicable,ﬂmz

a. Wehavcsoughtandobuinedallmeinfonnationandexphnationswhichtodlcbcstofom
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Group so far as
it appears from our examination of those books.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive income, Consolidated Statement of Changes in Equity and the Consolidated Cash

Flow Statement dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards




e. On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2026ukenonwcordbyﬂwBoudofDimctorsofHoldingCanpmywhichis
incorporated in India, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal ﬁnmhleomrolsovetﬁmncialreponingofmc
Holding Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”

2. Withrespecttotheod:ermmerstobeincludedindleAuditoc’schon in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the Group does not have any pending litigations which would impact its financial position except
those disclosed in the consolidated financial statements — refer to note 38 of the consolidated
financial statements.

ii. the Group did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company.

iv.

L. The Holding Company's management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been advanced or
loanedorinvmed(eidwfﬁombomwedﬁmdsorslmcpremiumorlnyodmsomor
kind of funds) by the group to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Group
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

Il.  The Holding Company's management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds have been received
by the Group from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities




Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

lIl.  Based on the above explanations and audit procedures which we have considered reasonable
:ndappmpﬁueinthechwmmnees,nmhinghaswmewwnmiocthahasmsedusm
believe that the representations under sub-clause (I) and (I1) of clause (iv) contain any
material misstatement.

v. 'l‘heGronphasncithcrdechmdnotpaidanydividendduringtheyearmdhmceﬂmmno
compliance required as per section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the Holding Company has used SAP
accounting softwares for maintaining its books of account which have a feature of recording audit
trail (edit Iog)f.cilityanddaesunehuopaaxedthrwghoutthewao:nll relevant transactions
recorded in the respective software. The clause doesn’t apply to foreign subsidiaries because they
operate under different legal and regulatory frameworks than domestic companies.

Further, during the course of our audit, we did not come across any instance of audit trail feature
beingumpemdwithinrespectofwcomuingsoﬂwmwhmdwwditmlismbledmdﬂwaudit
tnillusbeenmmedbylbeCanpnnyup«unmnnmquukunausformdmmﬁon.

Jor Vishnu Daya & Co LLP
Chartered Accountants
ICAI Firm’s registration number: 008456S / S200092

Ctel

Guru Prasad
Partner
ICAI Membership Number: 219250

Place: Bangalore
Date: September 28, 2026

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org with
reference number 26219250QIZDIB | 847)



Annexure to the Independent Auditors’ Report

Annexure - A - to the Auditors’ Report

In terms of the infonmtionmdcxplmaﬁonssoughtbyusmdgivmbytheHoIdingCompmyanddle
booksofmoumandrecocdsenminedbyusindnenonnalcourseofauditmdtomebestofomknowledge
and belief and based on the consideration of financial statements of the subsidiary company, which have
been audited by other auditors and one foreign subsidiary and one step-down subsidiary, whose unaudited
financial statements have been furnished to us by the Management, incorporated outside India (CARO,
2020 is not applicable for foreign subsidiaries and step-down subsidiary), we state that:

(xxi)

In our opinion and according to the information and explanations given to us, following company
incorporated in India and included in the consolidated financial statements, have unfavorable remarks,
qualification or adverse remarks given by the auditor in his report under the Companies (Auditor's Report)
Order, 2020 (CARO):

S. Name of the entities CIN Holding Clause number of the
No. Company/ CARO report which
Subsidiary/ Joint is unfavorable or
venture qualified or adverse
1 Online Instruments (India) US1909KA2006PTCO3 Holding company ii(b) and vii(a)
Limited 8521
for Vishnu Daya & Co LLP
Chartered Accountants

ICAI Firm’s registration number: 0084565 / S$200092

Cmcifniel

Guru Prasad
Partner
ICAI Mcmbetship Number: 219250

Place: Bangalore
Date: September 28, 2026

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org with
reference no. 26219250QIZDIB | 847)



Annexure to the Independent Auditors’ Report
Annexure - B - to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated Ind AS financial statements of M/s Online Instruments
(India) Limited as of March 3 | 2026, we have audited the internal financial controls over financial reporting
of the Holding Company. IFC is not applicable for foreign subsidiaries and step-down subsidiary.

Management’s Responsibility for Internal Financial Controls

The respective Company’s management and the Board of directors, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the respective Company, considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.




financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
overﬁmncialreponing.assessingdneriskthaummrialwenknmexisu.mdmﬁngandevalmtingﬂw
dwignmdopaaﬁngeﬂ‘ecdvmofintemdoonmlbtsedonﬁnmudﬁsk.'lhepmeeduesselected
depend on the auditor's Judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting with respect to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
Wmmmmmmwwmhmﬁmofﬁmhlmsinmmwiﬂx
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of Management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with respect to consolidated financial statements to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given 1o us,




effectively as at March 31, 2026, based on the internal control over financial reporting criteria established
bytheHoMﬁngCompany.cmsideﬁngdbeasenﬁalmmmmofht«ndcmmolmted in the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Jor Vishnu Daya & Co LLP
Chartered Accountants
ICAI Firm registration number- 0084565/5200092

Guru Prasad
Partner
ICAI Membership Number: 219250

Place: Bangalore
Date: September 28, 2026

(This document is certified using the UDIN facility of ICAI and can be verified at www.udin.icai.org with
reference number 262 19250QIZDIB1847)



Online Instruments (India) Limited (Formerly known as Online Instraments (India) Private Limited)

CIN: USI909KA2006PLC0O38521

Registered Address: DNR Altitude, No.8/1, 11th Floor,

560 022
Consolidated Balance Sheet as at Mareh 31, 2026

(All amounts in Indian rupees in Millions, unless otherwise stated)

Tumkur Road, Yeswanthpura, Bangalore, Karnataka, Indig -

Notes As ar
March 31, 2026 March 31, 2025
Assets
Non- current assets
Property, plant and equipment 3a) $81.12 711.46
Right of use asset 3y 54425 53.24
Intangible assets
Goodwill 4a) 93293 -
Other Intangiable assets b)) 3335 2.26
Intangible assets under development 4(¢) 3924 14.02
Financial asscts
Investments 5 - 8344
Other financials assets 6 24540 17.04
Deferred tax assets (net) 7 326.25 32.16
Other assets 8 263 258
300517 916.20
Current assets
Inventories 9 650.79 451.20
Fmancial assets
Trade receivables 10 3.070.14 1,871.89
Cllhmdcnhewlnlum 1" 115.56 4133
Bmkb-hnceotherlhmushmdunhaquivakm 12 137 -
Loans 13 240 -
Other financials asscts 6 85.76 29.04
Current tax asset (net) 14 10.79 -
Other assets 8 48821 51691
445502 291036
Total assets 7,460.19 3,826.56
Equity and liabilities
Equity
Equity share capital 15 148.50 49.50
Other equity 16 1.474,73 __1.396.49
Total equity 1,623.23 144599
Non-current liabilities
Financial liabilities
Borrowings 17 973.96 35139
Lease liability 8 477.63 4030
Other financial liabilities 19 3145 18.62
Other habilities 20 109.16 -
Provisions 2] 93.96 52.00
1,686.16 46231
Current liabilities
Financial liabilities
Borrowings 17 1,322.19 60.77
Lease linbility 18 66.3] 1343
Trade payables 22
Mof@mmmmm 380.07 4025
small enterprises
Other financial ligbilitics 19 284 .46 6031
Other liabilities 20 719.87 34397
Provisions 21 22749 61.25
Current tax Labilitics 23 436 _ 805
4,150,.80 1,918.26
Total Habilities

Total equity and liabilities




Online Instruments (India) Limited (Formerly known as Online Iastruments (India) Private Limited)

CIN: US1909KA2006P1LC038521

Registered Address: DNR Altitude, No.8/1, 11th Floor, Tumkur Road. Yeswanthpura, Bangalore, Karnataka, Indig -
560 022

Consolidated Balance Sheet as at March 31, 2026

(Al amounts in Indian rupees in Millions, unless otherwise stated)

Summary of material accounting policies 1&2

The accompanying notes are an integral pan of the financial statements,

As per our report of even date

For Vishou Daya & Co LLP., For and on behalf of the Board of Directors

Chartered Accountants Online Instruments (India) Limited

Firm Registration Number: O084565/5200092 (Formerly known as Online Instruments (India) Private Limited)
Ol e (o I

Guru Prasad Shivanand Mallappa Mahashetti M Basalingappa Bellad

Partner Managing Director Whole Time Director &
Chai
DIN: 01180544 DIN: 01180847
Place: Bangalore Place: Bangalore
Date: September 28, 2026 Date: September 28, 2026

L Vel

Navesh Gupta Vij

Chief Financial Officer Company Secretary
M.No: 46409

Place: Bangalore Place; Bangalore

Date: September 28, 2026 Date: September 28, 2026




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)

CIN: USI909KA2006P1.C 038521

Registered Address: DNR Altitude, No.8/1, 11th Floar, Tumkur Road, Yeswanthpura, Bangalore, Karnataka, India -

So0 022

Cansolidated Statement of Profit and Loss for the year ended March 31, 2026
(Al amounts in Indian rupees in Millions, unless otherwise stated)

Netes For the year ended For the yvear ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 24 7.847.41 547430
Other income 25 56.81 26.05
Total income 7.904.22 5,500.35
Cost of material consumed 26 1,401.09 364.05
Purchases of stock in trade 27 4,407 96 3185533
Changes in mventories of stock in trade 28 (98.97) (81.42)
Employee benefits expense 29 997.81 45225
Finance cost 30 122.69 2551
Depreciation and amortisation expense 1l 146.68 67.48
Other expenses 32 642 62 330,96
Total expenses 7,619.90 5.014.16
Profit before tax 284.32 486.19
Current tax 113.92 13598
Prior period tax expense 011 (0.44)
Deferred tax 34 (19.59) (2.62)
Total tax expense M4 132.92
Profit for the year 189.89 353.27
Other comprehensive income
llmlhnwillbemchuiﬁedmwnfnorlouinmbwqm)w'l:
Net changes in Fair value of Investments (121 121
Exchange differences in translating financial statements
of foreign operations (13.68) 270
Income tax effect 175 (0.99)
Net other comprehensive income that will be
reclassified subsequently to prafit or loss (11.15) 2.92
kaulbnwillnolmbemhmﬁdbmﬁtulwin
subsequent year's:
Re-measurement gains/ (losses) on defined benefit plan 36 (1.24) (4.48)
mmwmwm (0.51) (2.07)
Income tax effect 36 (.44 1.65
Net other comprehensive income / (loss) not to be
reclassified subsequently to profit and loss (1.31) (4.90)
Other comprehensive income for the year, net of tax (12.46) (1.97)
Total comprehensive income for the year 177.43 351.30

Profit / (loss) attributable to
Owners of the group
Nan-controlling interests
TnﬂMl(hu)hﬂhyur

Wm“ukmma




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)

CIN: uslmmmn.couszl

Registered Address: DNR Altitude, No.8/1, 11th Floor, Tumkur Road, Yeswanthpura, Bangalore, Karnataka, India -
560 022

Consolidated Statement of Profit and Loss for the Year ended March 31, 2026
(Al amounts in Indian rupees in Millions. unless otherwise stated)

Netes For the year ended For the year ended
March 31, 2026 March 31, 2025

Owners of the group (12.46) (1.97)
Non-controlling interests < -
Total Other comprehensive income / (loss) for the year (12.46) (1.97)
Total comprehensive income / (loss) attributable 1o
Owners of the group 17744 35130
Non-controlling interests . =
Total comprehensive income / (loss) for the year 177.44 351.30
Earnings/(Loss) per equity share (EPS')
(Nominal Value per equity share Rs. 2/-)

Basic and diluted 37 2. 476
Weighted average number of oquity shares 7.42,50,000 7.42,50,000
Summary of material accounting policies 1&2
For Vishnu Days & Co LLP., For and on behalf of the Board of Directors
Chartered Accountants Online lnstraments (India) Limited
Firm Registration Number- 0084565/S200092 (Formerly known as Online Instruments (India) Private ted)
Guru Prasad £ FR No. 0084588/ | © \Shivanand Mallappa Mahashetti . lnpppn
Partner $200082 naging Director Whale Time Director &

Chairman
Membership Numb DIN: 01180544 DIN: 01180847
Place: Bangalore Place: Bangalore Placo: Bangalore
Date: September 28, 2026 Date: September 28, 2026 Date: September 28, 2026
.
Navesh Gupta Vij i Kedia
Chief Financial Officer Company Secretary
M No: 46409
Place: Bangalore Place: Bangalore

Date: September 28, 2026 Date: September 28, 2026



Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
CIN: US1909KA2006PLC038521

Registered Address: DNR Altitude, No.8/1, 11th Floor, Tumkur Road, Yeswanthpura, Bangalore, Karnataka, India -

560 022
Consolidated statement of cash flow for the year ended March 31, 2026
(All amounts in Indian rupees in Millions, unless otherwise stated)

Nirtes For the year ended For the year ended
March 31, 2026 March 31, 2025
Operating activities
Profit before tax 284.32 486.19
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of property, plant and equipment 3(a) 106.72 41.19
Amortisation of intangible assets 4 2.06 0.91
Depreciation on right-of-use asset 3(b) 37.89 25.38
Profit on lease modification 25 - (0.20)
Profit on lease termination 25 (0.34) (1.84)
Provision for doubtful debts 32 16.90 25.29
Provision for warranty 32 6.37 2.18
Provision for sales return 32 6.80 3.49
Provision for employee benefits 29 62.95 6.53
Provision for schemes 21 0.49 -
Provision for others 131.57 -
(Profit)/Loss on disposal of asset 25 3.12) 0.41)
Profit on sale of investments 25 (3.20) -
Unrealised forex gain 25 0.21 (4.98)
Finance income 25 (5.84) (4.32)
Finance costs 30 122.69 25:51
Reversal of Impairment loss on Investment 25 0.37) -
Credit balance written back 25 (24.79) (2.70)
Working capital adjustments:
(Increase)/ decrease in trade receivables 10 (1,213.87) (674.83)
(Inicrease)/ decrease in inventories 9 (199.59) (203.88)
(Increase)/ decrease in other financial and non-financial 6&8
assets (336.83) (360.86)
Increase/ (decrease) in trade payables 22 178.93 795.11
Increase/ (decrease) in other financial and non-financial 19&20
liabilities 706.91 313.66
(123.09) 471.39
Income tax paid (net of refund) 33 &23 (128.50) (152.20)
Net cash flows from/ (used in) operating activities (A) (251.59) 319.19
Investing activities
Purchase of property, plant and equipment and intangibles 3(a) (318.30) (376.93)
Proceeds from sale of property, plant and equipment 3(a) 10.31 0.46
Capital advance 8 1.59 37.68
Investment in Intangible assets under development 4(c) (25.22) (14.02)
Purchase of investments 5 - (84.31)
Acquisition of Investment in Subsidiaries (1,153.88) -
Proceeds from sale of investments 86.64 -
Loan given 13 (32.40) -
Deposits with Banks (Net) 12 (1.37) 99.82
Interest received 25 5.49 1.97
Net cash flows from/ (used in) investing activities (B) (1,427.14) (335.34)
Financing activities
Proceeds from borrowings 17 1,970.74 103.40
Repayment of borrowings (86.75) (44.60)
Interest paid 30 (107.57) (20.58)
Principal portion of Lease liability 46 (28.49) (24.33)
Interest portion of Lease Liability 30 (10.32) (3.13)
Net cash flows from/ (used in) financing activities (C) 1,737.61 10.76
Net increase/ (decrease) in cash and cash equivalents 58.88 (5.39)
Cash and cash equivalents at the beginning of the year \SOP‘YA & <o 41.33 44.61
Cash and cash equivalent of acquired subsidiary COQY\(( 2.69
Effect of exchange fluctuations =/ cn no 00845651 \° 12.65 2:11
Cash and cash equivalents at the end of the year [ s200002 —]%] 115.56 41.33

DCENUOALUNRY [5)
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Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)

CIN: U51909KA2006PLC038521

Registered Address: DNR Altitude, No.8/1, 11th Floor, Tumkur Road, Yeswanthpura, Bangalore, Karnataka, India -

560 022

Consolidated statement of cash flow for the year ended March 31, 2026
(All amounts in Indian rupees in Millions, unless otherwise stated)

For the year ended

For the year ended

NOteS  Mareh 31,2026 March 31, 2025
Components of cash and cash equivalents
Cash on hand 11 0.53 0.11
Balance with banks
- on EEFC account 11 - 18.38
- on current account 11 115.03 12.58
- Bank deposits with original maturity of less than 3 months 11 - 10.26
Total cash and cash equivalents 115.56 41.33
Summary of material accounting policies 1&2

As per our report of even date

For Vishnu Daya & Co LLP.,
Chartered Accountants
Firm Registration Number: 008456S/S200092

Guru Prasad

Partner FR. No. 0084565/

$200092

BENGALURU

Membership Number: 219250

Place: Bangalore
Date: September 28, 2026

For and on behalf of the Board of Directors

Online Instruments (India) Limited

(Formerly known as Online Instruments (India) Private

Managing Director

DIN: 01180544

Place: Bangalore
Date: September 28, 2026

Navesh Gupta
Chief Financial Officer

Place: Bangalore
Date: September 28, 2026

‘{mited)

N

Mahesh Basalingappa Bellad
Whole Time Director &
Chairman

DIN: 01180847

Place: Bangalore
Date: September 28, 2026

\ﬁ}]&Llﬂm\A& Wecki ¢
Vijaylaxmi Kedia
Company Secretary

M.No: 46409

Place: Bangalore
Date: September 28, 2026
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2.1.

C.

Online Instruments ( India) Limited
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statements

Corporate information

Altitude, No. 8/1, 11th Floor, Tumkur Road, Yeswanthpura, Bengaluru, Kamataka - 560022 The
Holding Company, together with its wholly owned subsidiaries - Online Instruments DWC LLC
(UAE), Online Instruments Singapore Pte. Lid. (Singapore), Level 3 Audio Visual LLC (USA), and
Online Instruments Inc. (USA) - and its step- down subsidiaries, Online Instruments (Malaysia) Sdn.
Bhd. (Malaysia) and Level 3 Audio Visual CA Inc. (USA). are collectively referred 10 as the “Group".

Founded in 2006 in Bengaluru, the Group provides end-to-end audiovisual solutions for enterprises
across sectors such as corporate, manufacturing, aviation, banking, healthcare and retail. With 4
presence across India, the UAE, Singapore, Malaysia, Taiwan, the Philippines and the United States,
the Group offers capabilities spanning design, engineering, project execution, servicing, content
creation and manufacturing to support complex and global AV programmes.

The consolidated financial statements for the year ended March 31 + 2026 were approved by the Board
of Directors and authorised for issue on September 28, 2026.

Significant accounting policies

Basis of preparation of financial statements

Statement of compliance

The Consolidated Financial Statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 201 5, as amended from
time to time notified under Section 133 of the Companies Act, 2013 ( "Act"), presentation requirements
of Division Il of Schedule T 1o the Companies Act, 2013, (Ind AS compliant Schedule M), as
applicable to the consolidated financial statements and other relevant provisions of the Act.

Basis of preparation

The Consolidated Financial Statements has been prepared on a historical cost convention and on an acerual
basis of accounting, except for certain financial instruments, defined benefit plans and share based payments
which are measured at fair value or amortized cost at the end of each reporting period, as explained further
in the accounting policies below. The accounting policies have been consistently applied except where a
newly issued accounting standard is mitially adopted or a revision to an existing accounting standard requires
a change in the accounting policy hitherto in use.

Functional and presentation currency

Items included in the financial information of each of the group’s entities are measured using the
currency of the primary economic environment in which the entity operates (the “functional currency™).

These consolidated financial slatements are presented in Indian rupees (INR), which is the functional
and presentation currency of the Holding Company. All financial infomutiop presented in INR has

Financial statements of foreign operations whose functional currency is different than Indian Rupee are
translated into Indian Rupee as follows:

Assets and liabilities are translated at the closing rate at the date of that Balance Sheet;
* Income and expenses are translated at average exchange rate for the reporting period. All resulting




Online Instruments (India) Limited
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statements

exchange differences are recognised in other comprehensive income and accumulated in equity as
“Foreign Currency Translation Reserve”,

Basis of consolidation

Subsidiaries

The consolidated financial Statements of the Group include Online Instruments (India) Lid. and its
subsidiaries. The determination of whether an entity qualifies as a subsidiary is based on control of the

The Group re-assesses on each reporting period whether or not it controls an investee if facts and
circumstances indicate that there are changes to one or more of the three elements of control.

The group does not include any entities that qualify definition of Associates with significant influence
under Ind AS 28 or joint arrangements & joint operations under Ind AS | Il

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases,
when the Group loses control. Consolidated financial statements are prepared using uniform
accounting policies for like transactions and other events in similar circumstances. If a member of the
Group uses accounting policies other than those adopted in the consolidated financial statements for
like transactions and events in similar circumstances, appropriate adjustments are made to that Group
members’ statements in preparing the consolidated financial Statements 1o ensure consistency and
conformity with the Group's accounting policies. The Consolidated Financial Statements of the Group
have been prepared on the following basis:

i. The financial statements of the Holding Company and its subsidiarics are combined on a line-
by-line basis by adding together like items of assets, liabilities, equity, incomes, expenses and cash
flows, after fully eliminating intra-group balances and intra-group transactions.

ii. The Profits and loss resulting from intra-group transactions that are recognised in assets, such as
inventory are eliminated in full.

lii. Foreign subsidiary revenue items are consolidated at the average rate prevailing during the period.
All assets and liabilities are converted at rates prevailing at the end of the period. Any exchange

difference arising on consolidation is recognised in the Foreign Currency Translation Reserve
(Exchange rate fluctuation on translation).

iv. The unaudited financial statements of foreign subsidiaries have been prepared in accordance with
the Generally Accepted Accounting Principle of its Country of incorporation or Ind AS.

V. The carrying amount of the parent's investment in cach subsidiary is offset (climinated) against the
parent's portion of equity in subsidiary,

vi. Non-controlling interests in the results and equity of subsidiary is shown separately in the
consolidated statement of profit and loss, consolidated statement of changes in equity and
consolidated statement of assets and liabilities respectively.
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Online Instruments (India) Limited
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statements

Summary of significant accounting policies

Use of estimates and judgements

i) Note 2(f) Going Concern Assessment
it.) Note 2(1) Property, Plant and Equipment and Intangible Assets
iii.) Note 2(u) Fair value measurement of financial instruments

Judgements

In the process of applying the holding Company's accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the
consolidated financial statements:

ownership and legal title with reference 1o the underlying terms of the customer contract. Refer to Note
2()) for further information.

Intangible Assets: The group uses judgement to determine what Qualifies as development expenses
incurred for capitalizing with the cost of intangible asset developed in-house. This is assessed with
reference to track of number of hours spent by employees on development phase of the asset and other
material costs incurred on the project during development phase. Refer to Note 2(n).

Going Concern

These financial statements have been prepared on a Going Concern basis. The Group has performed an
assessment of its financial position as at each reporting period and forecasts of the Group for a period
of at least twelve months from the date of authorisation of these financial statements (the ‘Going
Concern Assessment Period’ and the ‘Foreseeable Future'). The Group has assessed their projected
cash flows over the going concern assessment period.

As the Group has history of profitable operations and ready access to financial resources, the Group
has reached a conclusion that the going concern basis of accounting is appropriate without detailed
analysis,

Measurement of fair value

The Group measures financial instruments, at fair value at each balance sheet date.
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Online Instruments (India) Limited
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statements

transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

® Inthe principal market for the asset or liability, or
® Inthe absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Holding Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Holding Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial
Statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

* Level I - Quoted ( unadjusted) market prices in active markets for identical assets or liabilities,

* Level 2 -Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 - Valuation techniques for which the lowest level nput that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognized in the consolidated financial Statements on a recurring
basis, the holding Company determines whether transfers have occurred between levels in the hierarchy
by re- assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of cach reporting period.

Current versus non-current classification

-

.

* Expected 1o be realized within twelve months after the reporting period, or

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months afier the reporting period

All other assets are classified as non-current,

A liability is classified as current when it satisfies:

® Itis expected to be settled in normal operating cycle

* Itis held primarily for the purpose of trading

® Itis due to be settled within twelve months after the reporting period, or

® There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Group classifies all other liabilities as non-current.
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Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating Cycle

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Group has identified twelve months as its operating cycle for
determining current and non-current classification of assets and liabilities in the consolidated statement
of assets and liabilities,




Online Instruments ( India) Limited
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statements

.

Sale of services:

conditional,

Trade receivable represents the Group's right to an amount of consideration that is unconditional (Le.,
only the passage of time is required before payment of the consideration is due).

Interest income is recognized when it 1s probable that the economic benefits will flow to the Group and
the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference
to the principal outstanding and at the effective interest rate applicable, which is the rate that discounts
the estimated future cash receipts over the expected life of the financial asset to that asset's net carrying
amount on initial recognition. When calculating the effective interest rate, the Holding Company
esﬁmtcsﬂuexpectedad;ﬂmbycomiduingdlthcconmcmdtermsofthcﬁnnnciulinmm
Interest income is included under the head ‘other income’ in the statement of profit and loss.
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k. Taxes

Current income tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of

assets and liabilities and their carrying amounts for financial feporting purposes at the reporting date.
Deferred tax liabilities are recognized for all taxable temporary differences.

substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
cmcntuxmetsagnimtmrcmmlilbililicslndthedcfamdmcsmhtetothcsmuubkenﬁtymd
the same taxation authority.
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Property, plant and equipment

One subsidiary company (Level 3 Audio Visual LLC) has been following the Straight-Line Method
(SLM) of dqxeciation simee inception. The Holdix_xg Company and another subsidiary company (Online

up to December 31, 2025 and changed the method of depreciation 1o the Straight-Line Mcthod (SLM)
with effect from January 01, 2026 10 better reflect the pattern in which the future economic benefits of
the assets are expected to be consumed.

Building 60 years
Fumiture & Fixtures 10 years
Office Equipment S years

Vehicles 8 years
Computers 3 years

Plant and Machinery 15 years
Electrical Installations and Equipment 10 years

Business Combinations

Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill.
Where the fair value of identifiable assets and liabilities exceed the cost of acquisition, after reassessing
the fair values of the net assets and contingent liabilities, the excess is recognised as gain on bargain




Online Instruments (India) Limited
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whether it has correctly identified all of the assets scquired and all of the liabilitics assumed and reviews
the procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment
still results in an excess of the fair value of net assets acquired over the aggregate consideration
transferred, then the gain is recognised in other comprehensive income (OC1) and accumulated in equity
as gain on bargain purchase. However, if there is no clear evidence of bargain purchase, the entity
recognises the gain directly in cquity as capital reserve, without routing the same through OCL. Fair value
of net assets acquired is assessed using a third-party valuer’s valuation report.

Goodwill is tested for impairment for each reporting period or more frequently when there is an indication
that the asset may be impaired. If the recoverable amount of cash generating unit (CGU) is lower than
carrying amount of the unit then goodwill is impaired to the extent of the difference and any further
reduction in valucisallocuedtoothcrusetsoflheCGUonpmnhhmsdcpcndingonthecatrying

intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure
forms part of carrying value of another asset. Currently, the useful life of software being used by
management for amortisation is 3 years.

demonstrates technical feasibility, intention and ability to complete and use the asset, probable future
economic benefits, availability of adequate resources, and ability to reliably measure the expenditure
attributable to the asset. Research expenditure is expensed as incurred. Capitalised development costs are
carried at cost less accumulated amortisation and impairment, The assets are amortised on a systematic
basis over their estimated useful lives, and reviewed annually for indicators of impairment. Currently,
the useful life of in-house developed software being used by management for amortisation is 3 years,

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
nccesarijyukeaasubmntialperiodoftimetogetmdyforitshtendedmeorsdemupitﬂisedas
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Bomwingcostsconsis(ofmerwandothacoﬂsﬂmanmtityincminconnecﬁonwithd:ebmmwing

Atinccptionoflconmct,me(}mupassmeswhcthcn contract is.oroonuins.-lcuc.Aoontmctis.or
contains, a lease ifthecoumoonvcysﬂlcrigm to control the use of an identified asset for a period of
time in exchange for consideration.

Assets taken on Lease - The Group recognises a right-of-use asset and a lease liability at the lease
commencement date. The right-of-use asset is initially measured at cost. The right-of-use asset is
subsequently depreciated using the straight-line method from the commen cement date to the end of the
lease term.
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The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Group's incremental borrowing rate.

The Group determines its incremental borrowing rate by obtaining interest rates from external financing
sources that reflects the terms of the lease and type of the asset leased.

The lease liability is measured at amortised cost using the effective interest method.
Lease payments included in the measurement of the lease liability compnise the following:
* fixed payments, including in-substance fixed payments;

 variable lease payments that depend on an index or a rate, witially measured using the index or rate
as at the commencement date;

¢ amounts expected to be payable under a residual value guarantee; and

* exercise price under a purchase option that the Group is reasonably certain to exercise, lease
payments in an optional renewal period if the Group is reasonably certain to exercise an extension
option, and penalties for early termination of a lease unless the Group is reasonably certain not to
terminate early.

Variable lease payments that do not depend on index or rate and are not, in substance fixed, which
includes payments based on performance (e.g. Percentage of sales) or usage of the underlying asset are
not included as Lease Payments. Instead, they are recognised in profit or loss in the period in which the
event that triggers the payment occurs.

The Group presents right-of-use assets and lease liabilities separately on the consolidated statement of
assets and liabilities.

Short term Leases and Low Value Leases - The Group has elected not to recognise right-of-use assets
and lease liabilities for short-term leases and Low Value leases. The Group recognises the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

Inventories

Inventories are valued at the lower of cost and net realisable value. Costs incurred in bringing each
product to its present location and condition are accounted for as follows:

¢ Traded goods: Cost is determined on weighted average cost method.
* Raw materials: Cost is determined on weighted average cost method.

¢ Work-in-progress and finished goods: includes direct material costs and costs of conversion up to
the stage.

Net realisable value traded and finished goods are the estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary 1o make the sale.

The net realizable value of work-in-progress is determined with reference to the selling prices of related
finished products. Rawmmhmdodlampplksheldfmmmmemofﬁmshedwodm
are not written down below cost except in cases where material prices have declined and it is estimated
that the cost of the finished products will exceed their net realizable value.

The comparison of cost and net realizable value of inventory is made on an item-by-item basis,




Online Instruments (India) Limited
Material Accounting Policies and Other Explanatory Notes to Consolidated Financial Statements

Necessary adjustments/provisions are made in respect of non-moving, slow moving and damaged items
of inventory,

Impairment of non-financial assets

If the carrying amount of the asset exceeds its estimated recoverable amount, an impairment loss is
recognised for the excess amount. The impairment loss is recognised as an expense in the Statement of
Profit and Loss.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognized as a finance cost.

resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognised because it cannot be measured reliably. In such cases,
the Group does not recognise a contingent liability but discloses its existence in the consolidated financial
statements.

Retirement and other employee benefits

term cash bonus, if the Group has a present legaluommuaiveobliguionwpnythisamountuamh
of past service provided by the employee, and the amount of obligation can be estimated reliably.

Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
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amounts. The Group makes specified monthly contributions towards Government administered provident
fund scheme. Obligations for contributions to defined contribution plans are recognized as an employee
benefit expense in profit or loss in the periods during which the related services are rendered by
employces.

Prepaid contributions are recognized as an assct to the extent that a cash refund or a reduction in future
payments is available.

Defined benefit plans

Remeasurements, comprising of actuarial gains and losses, excluding amounts included in net interest on
the net defined benefit liability, are recognized immediately in the consolidated statement of assets and
liabilities with a corresponding debit or credit to retained carnings through OCl in the period in which
they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognized in profit or loss on the earlier of:
® The date of the plan amendment or curtailment, and

®  The date that the Group recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The
Group recognizes the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:
® Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and

¢ Net interest expense or income.
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets and liabilities are recognised when the Group becomes a party to the contract that gives
rise to financial assets and liabilities, Financial assets and liabilities are initially measured at fair value.

Financial assets at amortised cost
Fimmialmmm!mquentlymmredaumonisedcon if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash flows and the
eontracmallcnnsofﬂnﬁnmiallssetgiveriseonspeciﬁeddatcstocnhﬂmdmuesolclypoymem
of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Finmcialauctsarcmcaswedat[;irvaluedr_ougho(bercomprehenxivcimomcifﬂmeﬁnmcialm

Financial assets at fair value through profit or loss

Finmciallssetsmmusmedat&irvaluethoughmfnorlossmlmitismmumdaumorﬁsedeon
or at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets at fair value through profit_or loss are immediately
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w. Segment reporting policies

recognised in statement of profit and loss,
Loss Allowance on Trade Receivables

The Group uses a provision matrix to calculate expected credit loss ("ECL" or "ECLs") for trade
receivables, The provision rates are based on quarters past due for groupings of various customer
segments that have similar loss patterns (i.c., by geography, product type, customer type and rating, and
coverage by letters of credit and other forms of credit insurance). The provision matrix is initially based
on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust the

credit enhancements held by the Group. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fairvnlueduetomes!mmatwityoﬁhescinstmnents.

De-recognition of financial instruments

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS
109. A financial liability (or a part of a financial liability) is derecognized when the obligation specified
in the contract is discharged or cancelled or expires.

Impairment of financial assets

The Group assesses at each date of balance sheet whcﬂnrnﬁnmcialassetoragrwpofﬁmnchlm
is impaired. Ind AS 109 (Financial instruments’) requires expected credit Iosseslobcmmdthmugh
a loss allowance. The Company recognises lifetime expected losses for all contract assets and for all trade

the life time expected credit losses if the credit risk on the financial asset has increased significantly since
initial recognition. The Company provides for impairment upon the occurrence of the triggering event.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the consolidated
statement of assets and liabilities when, and only when, the Group has a legally enforceable right to set
oﬂ'thennoumslndilintendseithcrloscnlcthcmonnncthasisortomﬁzcthcaueﬂndsdﬂedx
liability simultancously.

- Earnings Per Share

Basicumingspcrshlmarecaladacdbydividingthcnclpmﬁl forthcpeﬁodlm'ibtmbletoequity
shareholders by the weighted average number of equity shares outstanding during the period,

neweightedavengcnumbcrofequityshuesoutmndingduﬁngtheperiodiudjuned for events such
as bonus issuc that have changed the number of equity shares outstanding without a corresponding change
in the resources.
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y.

3.

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

Operating segment reflects the Group's management structure and the way the financial information is
regularly reviewed by the Managing Director and Chief Exccutive Officer (the Group's Chief Operating
Decision Maker (CODM)).

The Chief Executive Officer/Managing Director of the Holding Company has been identified as the chief
operating decision maker (CODM) of the group as defined by Indian Accounting Standard (Ind AS) 108
‘Operating Segments’.

During each reporting period, the Group realigned its internal reporting system to focus on the revised
business vertical for tracking its performance and resource allocation decisions. This required the
company to realign its operating segment disclosure with its internal reporting structure, Accordingly,
the management has the corresponding previous years in accordance with the reporting requirement of
Ind AS 108.

Cash and cash equivalents
Cash and cash equivalent in the consolidated statement of assets and liabilities comprise cash at banks

and on hand and short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a non-cash an,mydefcmlsorucmalsofpmorfmmopmdngmhmipuu
payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Group are segregated.

Dividends

Liability for dividends declared to shareholders are recognised in the period when declared. Dividend
declared and paid during the period/ years is accounted as distribution during the period of declaration.

Recent accounting pronouncements:

The Ministry of Corporate Affairs notified the Companies (Indian Accounting Standards) Amendment
Rules, 2023, effective from April 1, 2025. Key changes include amendments to:

¢ Ind AS 21 - Lack of exchangeability

* Ind AS | - Classification of Liabilitics as Current or Non-current and Non-current Liabilities with
Covenants

* Ind AS 7 and Ind AS 107 — Supplier Finance Arrangements
* Ind AS 12 - Intemational Tax Reform-Pillar Two Model Rules.

The amendment had no impact on the Group's Consolidated Financial Statements.
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3(a) Property, plant and equipment
Building Land Office Furniture  Vehicles Computers Solar Leasehold Plant and Electrical Total
equipment’s  and fixtures improvements-  Machinery  lastallations
furniture and Equipment
Gross carrying amount
As at March 31, 2024 17.09 62.45 6.62 7.31 8.20 14.44 - 12.77 - - 128.8%
Additions 305.58 - 9.58 999 7.54 594 20.81 467 23490 69 58 668.59
Disposals - - (0.50) - (0.48) - - - - - (0.98)
Aa at March 31, 2025 322.67 6245 15.70 17.30 15.26 2038 20.81 17.44 234.90 69.58 796.49
Additions 268 - 4323 17.24 - 5.57 - 7743 16.25 25.82 I88.22
Acquisttion on business - - 18.48 332 15.01 6.77 - 41 .96 468 - 90.20
combination (Refer note 51 )
Disposals - . (1.84) (8.13) (057 . - (17.34) (0.10) - (27.9%)
Foreign currency transalation reserve - - 1.34 0.20 204 1.87 - 2.26 0.31 - 8.03
As at March 31, 2026 32535 62.45 76.91 29.93 31.74 34.59 20.81 121.75 256.04 95.40 1,054.96
Accumulated depreciation and impairment
Aa at March 31, 2024 S.68 - 5.52 5.16 7.08 10.86 - 10.46 - - 44.76
Charge for the year 1091 - 1.90 143 126 355 1.26 1.38 13.48 6.02 41.19
Disposals - - (0.48) - (0.44) - - - - - (0.92)
As at March 31, 2025 16.59 - 6.94 6.59 7.90 14.41 1.26 11.84 13.48 6.02 85.03
Charge for the Year 22.34 - 213 144 248 5.18 295 11.29 35.59 1533 106.72
Disposals - - (1.54) (7.06) (0.54) . - (12.05) (0.02) - (21.21)
Foreign currency transalation reserve - - 0.51 0.04 1.45 0.87 - 0.30 0.13 - 3.30
As at March 31, 2026 38.93 - 14.04 3.00 11.29 20.46 4.21 1138 49.18 21.38 173.84
Net carrying value
As at March 31, 2026 286.42 62.45 62.87 26.94 20.45 14.13 16.60 110.38 206.86 74.05 881,12
As at March 31, 2025 306.08 62.45 8.76 10.71 7.36 5.97 19.55 5.60 221.42 63.56 T11.46
As at March 31, 2024 1141 62.45 1.10 2.15 112 3.58 - 231

Refer note 17 for assets pledged as security.
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3(b) Right-of-use assety

Gross carrying amount
As at March 31, 2024

Additions during the year
Maodifications during the year
Deletions during the year

As at March 31, 2025

(Refer note 51 )

Modifications during the year

Deletions during the year

Foreign currency transalation reserve
As at March 31, 2026

Depreciation
As at March 31, 2024

For the year
Deletions during the year
As at March 31, 2025

For the year

Deletions during the year

Foreign currency transalation reserve
As at March 31, 2026

Net carrying value

As at March 31, 2026

As at March 31, 2025

Refer note 46 for detatled note on Ind AS 116 Leases

Buildings Total

102.56 102.56
5181 5181
2.06 206
(64.67) (64.67)
91.76 91.76
283.94 28394
23465 234.65
(39.27) (39.27)
9.36 9.36
S80.44 580.44
7114 T4
25.39 2539
(58.01) (58.01)
38.52 38.52
3189 37.89
(38.64) (38.64)
(1.38) {1.58)
36.19 36.19
54425 544.25
5324 53.24
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As at
4 Intangible assety March 31, 2026 March 31, 2025
4(a) Goodwill
Carrying value at the beginning - -
Acquisition on business combination (Refer note 51 ) 1,209 86 -
Reclassified to deffered tax asset and Federal & State Tax (276.93)
Carrying value at the end 932.93 -
4(b) Others
Grass carrying amount
Software AV Products* Total
As at March 31, 2024 6.56 - 6.56
Additions 229 - 229
Disposals - - -
As at March 31, 2025 8.85 - 885
Additions 0.26 2981 30.07
Acquisition on business combination
(Refer note 51 ) 339 - 339
Disposals 1.89 1.89
Exchange rate fluctuation on translation 0.53 0.53
As at March 31, 2026 1114 29.81 40,95
Amortisation
As at March 31, 2024 5.68 - 5.68
Charge for the year 091 - 091
Disposals - - .
As at March 31, 2025 6.59 - 6.59
Charge for the year 1.55 051 2.06
Disposals 1.48 . 1.48
Exchange rute fluctuation on translation 0.43 - 043
As at March 31, 2026 7.00 0.51 7.60
Net carrying value
As at March 31, 2026 4.05 29.31 3335
As at March 31, 2025 - 2.26
'(K)Cwiaﬁnnmofd:vehpnuncmhmmfamhunduphyM‘mhnhlhw«mmwAs 38:
Intangible assets.
(ilmm‘muhmwﬂudwmwbmhhmwm3!.2026udyw
ended March 31, 2025
As at
dic) Intangible assets under development* March 31,2026 March 31, 2025
Balance at the beginning of the year 14.02 -
Net expenditure during the year 3388 14.02
Ammwmﬁuﬁw(mmﬂ) 287 -
Foreign currency transalation reserves (11.51) -

Total Intangible assets under development 39.24 14.02
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%i)mhwbkmmdwrbpmr&msm“thm&ﬁwacmwwwhbcundfar n-
house manufactured products of the group & SAP- $4 HANA software 10 be used Group's accounting & reportmg

purposes,

(1) Intangible assets under development, whase completion s overdue or ex

plan for the year ended March 31, 2026 is Nil, March 31, 2025 is Nil
(iii)Nobammgmhuhemcmﬁsedwbungmkmumdwchpmm for the year ended March 31,

2026 and year ended March 31, 2025,

Intangible assets under development Ageing schedule

ceeded its cost compared to its original

As at
March 31, 2026
Amount in CWIP for a period of
Particulars Lessthan | 1.2 More than 3 Total
1 year years 33 yoars Years
Projects in progress 2522 1402 - - 3924
Projects temporarily suspended - - = - -
As at
March 31, 2025
Amount in CWIP for a perfod of
Particulars Lessthan | 1-2 2-3 More than 3 Total
1 year years e years
Projects in progress 14.02 - - - 14.02
suspended - - - - -
As at
March 31,2026  March 31, 2028
S lovestments
Non-current and Quoted
hvmunkduhlrnlnwmr
comprehensive income
HDFC Manufacturing Fund Regular- Growth - 21.70
(March 31, 2026 - Nil (March 31,2025 - 22,31,072.95) units of
Rs. 10/~ each)
HDR’AMFMMRBMGIM - 024
(March 31, 2026 - Nil (March 31, 2025 - 7,885.70) units of Rs.
10/~ cach)
HDFC Corporate Bond Fund Regular - Growth - 30.65
(March 31, 2026 - Nil (March 31, 2025 - 9,61,752.40) units of
Rs. 10/~ ¢ach)
HDFC Floating Rate Debt Fund Regular Growth - 30.85
(March 31, 2026 - Nil (March 31,2025 - 6,31,618.82) units of
Rs. 10/~ each)
- 83.44
Aggregate amount of quoted investments - $3.44
Market value of quoted investments, non-current - 8344
6 Other financials assets
Non-Current
(Unsecured, considered good)
Sceurity deposits 43.19 596
ﬁxeddepolilmdclien/pkdgdumﬁty 202.21 11.08
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Current

(Unsecured, considered good)

Security deposits 269 27.64
Accrued Interest Recervable 0.06 -
Advance 1o employees 18.30 140
Reimbursable from vendors 1.60

PO Expenses*® 59.96 -
Gratuity and leave encashment lability receivable ** 3.15

mmdmummmammmmmwmmmmmmmmmm
mmtwillbcldjnudmhalhcucuﬁdupmmminwwmkﬁmﬂokammm20l3
upon issuance of shares.
”mmmmmnwhwmﬂpmwummmfmﬁww
MlﬂumanMwmwmﬂmLmAmd-ddeay 10, 2026. In accordance
Mﬁemdmwmwnyfmuxhambwchadutmhmnwmdbyhm«ucamy
udmadulyhmhwﬂadmmﬂeﬁmwhmfmmy.

7 Deferred tax
Deferred tax asset (net)
Recognised deferred tax assets and labilities in balance sheet
hmuofwnchupdwlhewdwoﬁtndhu

hlmwwhummmhewmyw‘x 12.68 17.67
Property. plant and equipment (0.7%) (138}
Provision for gratuity and leave encashment 23,58 15.75
Goodwill 237.91 -
Uneared revenue 37.90 -
Lease liability and Right of use nsset (5.04) 0.12
Net deferred tax asset 326.25 1216
As at As at

March 31,2026 March 31, 2025
Rm&wmmn‘mhmdpnﬂudh
lmp-aofupndinmchrpdwmamaumofmmndb-
hnyn,m-hdhwmymhnnﬂwedfwmm

in subsequent year ‘s 1.39 1.93
Property, plant and equipment 0.60 (3.34)
Lease liability and right of use asset (6.28) (0.88)
Provision for gratuity and leave encashment 752 1.65
Provision for sales return 16.79 3as
Net changes in Fair value of Investments (0.43) (0.22)
Net deferred tax 19.59 2,62
Reconciliation of deferred tax assets
Neld:ﬁamlmmutkbqinnh;ofhyu 3216 28.20
Tax Wum)dwﬁemmpimlhpmﬁt and loss 1959 262
m«wmmm 044 112
Reclassified from goodwill 2717 -
Nachnpbl’dvvalnofhmmwd\c 031 022
comprehensive income Y
32628 32.16
& Other assets
Non-current
Capital advances 0.99 258
Prepaid expenses 1.64 -
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(Al amounty in Indian rupees in Millions, ustlesy otherwise stated)

Current

Prepaid expenses 66,48 11.69

Balances with statutory / government authorities* 24843 13459

Advance to suppliers** 40.19 327.70

Unbilled revenue 123.73 427

Other assets 9.38 0.20
488.21 516.91

Note

*Balance with statutory/government authoritics nciudes the deposits for Custom und GST in Rs. 163.72 miflion
(March 31, 2025 - Rs 63.56 million).
“Mmmmm%wmm.&:mh.rﬂammﬂ

9 Inventories

(Valued at lower of cost and net realisable value)

Raw material 192.62 122.47

Work in progress 39 -

Finished goods 22 0.65

Stock in trade 406,59 262.66

Stock in transit 16.87 6542

650.79 451.20
10 Trade receivables

Trade receivables (Unsecured)

Considered good 3,107.12 1.863.11

Related parties 1310 6747

Trade Receivables which have significant increase in credit risk 2543 -
314568 1.930.58

Less: Allowance for Receivables considered good (50,08) (43.90)

Less: Allowance for Credit Impaired Receivables ]25.43! (14.79)
3.070.14 1.871.89

Thmhﬂnwmefwbdndmmldebnsnfoﬂum.

Balance as at beginning of the vear 5869 37.02

Additions 16.90 2529

Acqtmmmonhnmeoubhmou(llefamsl) (0.43) .

Utilised / Reversed (0.74) 3.62)

Foreign exchange translation differences 1.09 -

Balance as at the end of the year 7551 TS.609

Note:
o Tndcmdnblumnm—hlmburhgndmmﬂymmmdwhym
b. Trade receivables includes receivables from related partics, For details, refer note no 41
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12

13

14

Ageing Details For Trade Receivables

As at March 31,2026
mtwmmlmhdatulpymllmdm
Particulars Not due | Less than 6|6 months -| 1 - 2 years 2-3years| More than 3 Total
months 1 year years
Billed receivables:
Undisputed receivables:
(a) Considered good 127711 1,712.06 5394 47.11 - - 312022
(b) Considered doubtiful - - - - 798 17.45 2543
Disputed receivables:
(a) Considered good - = 3 = N
(b) Considered doubtful - - - - - - -
Total 1,277.11 1,712.06 83.94 47.11 7.98 17.45 3,145,685
Less: Loss allowance - - - - - - (75.51)
Total 127711 1,712.06 8394 47.11 7.98 17.45 3,070.14
As at March 31,2028
mMglwfothmmm«dmmllﬁudm-
Particulars Not due | Less than 6|6 months -[1 -2 years|2 - 3 years] More than 3 Total
months | year years
Billed recervables:
Undisputed receivables:
(8) Considered good 962.61 82275 9741 29.63 1429 389 1,930.58
(b) Considered doubtful -
Disputed receivables:
(a) Considered good - - - - - - -
(b) Considered doubtful - - - - - - -
Total 962.61 82275 97.41 29.63 14.29 3.89 1,930.58
Less: Loss allowance - - - - - - S8,
Total 962.61 8§22.78 97.41 29.63 14.29 i 1.871.89
Cash and cash equivalents
Balances with banks
= Current account 115.03 12.58
= EEFC acoounts - 1838
- Bank deposits with original matunty of less than 3 months* - 10.26
Cash on hand 0.53 0.11
115.56 41.33
*Includes interest accrued on deposit of Rs- Nil (March 31, 2025 - 0.26 millions)
Bank balance other than cash and cash equivalents
Other bank balances
MWMHIWTGMMJHIMI“NIBSM|2m(u¢f&mb¢m) 1,37 -
1.37 -
Note
* Includes interest accrued on deposits of Rs- 0.69 millions (March 31, 2025- Rs- 0.00 millions)
Loans
(Unsecured, Considered good)
Other loans 32.40 -
32.40 -
Current tax asset (Net)
Advance tax (net of provision for income tax) 10.79 -

10.79
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No of Shares®  Amount

15 Share Capital
Authorised share capital
Equity shaves of Rs. 2 each (March 31. 2025 of Rs. 100 each)
As ut April |, 2024 4,99,000 49,90
Increase during the year 10,01,000 100.10
As at March 31, 2025 15,00,000 150.00
Changes in no. of shares during the year on account of Split 1:50%% 7.35,00,000 -
Increase during the year 2.50,00,000 50.00
As at March 31, 2026 'M 200.00
Issued, subscribed and fully paid-up shares
Equity shares of Rs. 2 each (March 31, 2025 of Rs. 100 each)
As at April 1, 2025 4.95,000 49.50
As at March 31, 2025 495,000 49.50
Changes in no. of shares during the year on account of Bonus issue®* 9.90,000 9900
Total no. of Shares before shares split 14,85,000 148.50
Changes in no. of shares during the year on account of Split 1:50%+* 7.27,65,000 -
As at March 31, 2026 7,42.50,000 148.50

*The number of shares are given in absalute number

"Duugdtpmodtbcmmyhnm!%%,ﬂ(l)emﬂtynhudFmVnIuof 100/~ cach as fully paid up Bonus shares by Capitalisation
of Rs.”.wMillinnﬁmanmRucveWMMMWmMIdWWumWMMM.MIS
without any consideration being received in Cash,

mmmamamcm-nmmmummw«mm.msuwmmwmmm
of face value of Rs. Iow-(lllpeaﬂmhdmiy)udl.ﬁaﬂypnd—up.msomny)qmysbnuhvuhnuheofh 2/~ (Rupee two
only)e-ch.fnnyp-uwp.o;»mm.zm.umwmwhuammmmm.
The record date for the said sub-division/ split was December 05, 2025, Accardingly, the impact of stock split has been considered in the
computation of basic and diluted Earning per share (EPS) and Total Equity (post-tax) per share for the year ended March 31, 2026 and
aaw-nnveﬁpmMmbmw»mmmbmwvuwminmdmewi&whmIndAS 3.
Earnings per share.
(2) Reconciliation of the no. of shares and amount authorised at the and at the end of the 3

As at March 31, 2026 As at March 31, 2025

No of Shares®  Amount  No of Shares*  Amount
Equity shares of Rs. 2 each (March 31, 2025 of Rs. 100 each)

Balance outstanding as at the beginning of the year 15,00,000 150,00 4,99,000 49.90
Increase in equity shares 2,50,00,000 50.00 10,01,000 100.10
Gtminm.ofmdurh.hymmmof&&l-so“ 7,35,00,000 - - -
Balance outstanding as at the end of the year ____10,00,00,000 20000 1500000 150.00
mn«mdmmmummwm

As at March 31, 2026 As at March 31, 2025

No of Shares*  Amount_ No of Shares®  Amount

Equity shares of Rs. 2 each issued, subscribed and fully paid-up (March 31, 2025 of Rs. 100 cach)

At the beginning of the year 495,000 4950 495,000 49.50
Issued during the year - - - .
« On sccount of bonus issue 9,90@ 99.00 ° “
Total no. of Shares before shares split 14,85,000 14850 495,000 49.50
= On account of Shares split 27,658,000 . - -
Bought back during the year - - - -
Outstanding at the end of the year 7,42.50,000 148,50 _4.95.000 49.50

*The number of shares are given in ahsolute number
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LAl amounts in Indian rupees in Miltions, wunless atherwise stoted)

(c) Rights, preferences and restrictions attached to equity shares:

TheCmpmyhunmglechunfeqmly-ﬁmh.\wpnnhno"m 2 (March 31, 2025 - Rs 100) each, Accordingly, all equity shares rank
cqually with regard 1o dividend. Each holder of oquity share is entitied 1o receive dividend as declared from time o time. The dividend
WbythebﬂcfdddmlmuwmlwlkWofmmnMNinlmﬁunnlewmtalhecueol
interim dividend. Th:vmngn;hhomeMBammmmwMMoﬁheMupmnycqﬁuldﬂemy. In
lhcevmofliwmdacmitydwdnummdlp'blelorewwmcmmnmgmdduCumaymcdmrimofﬂlmfmﬁd

amounts i proportion to their sharcholding

(d)SthbyWnlMidﬁng : Nil

|¢)mmhdmmmms%=&~nabmm:

As at March 31, 2026

% change
Particulars % No of %
the No of Shares* the
holding  Shares  OUring holding ";"':
Equity shares of INR. 2 each issued,
subscribed and fully paid up (March
31, 2025 of Rs. 100 each)
Shivanand Mallappa Muhashetti 30.00%  2,22.75,000 - 30.00% 1.48,500
Mahesh Basalingappa Bellad 3000% 2,22,75,000 - 30.00% 1,48 500 -
Ansta Mahesh Bellad 1R99% 1.41,00,000 1% 2000% 99,000 -
Rajeshwari Shivanand Mahashetti 17.98%  1,33,50,000 -2% 20,00% 99,000 -
Total 96.97%  7,20,00,000 100.00%, 4.95,000 -
*The mumber of sharex are given in absolute number
Details of ers shares in the C 3
As at March 31, 2026 As at March 31, 2025
_— e AsatMarch3), 2028
% change
Promoter Name % No of %
the No of Shares* the
\di St during boldi res du;l::'
Shivanand Mallapps Mahashetti 30.00%  2,22,75,000 - 30.00% 148500 -
Mahesh Basalingappa Bellad 30.00%  2.22,75,000 . 30.00% 1,48,500 -
Anita Mahesh Bellad 18.99% 1.41,00,000 -1%  2000% 99,000

Rajeshwan Shivanand Mahashetti 17.98%  1.33,50,000 -2% 2000% 99.000 -
100.00% 4.95.000

96.97%  7,20,00.000

*The number of shares are given in absolute number

uwmdmm.mwummatuuum“mmmmmw

mrxwmumm.mmwmmﬁaammam.
wsumwwmmm-ummwmuwmammm:

Thcmmmmfwimmm-ﬂmmammjm.mmnmmm
mmsmmw-mmmmmmmmmuﬂvquw

bought back.

(h) Aggregate number of shares issued for consideration other than cash d

reporting date:

During the reporting period, the Company issued 9,90,000 fill
equity shares into 50 equaty shares of face value of Rs.

being 7,42,50,000. The Company has not bought back
balance sheet date.

have been issued during
way of bonus shares or shares

mmmummmmm
lyndwewkymhymdwmmwmm

2mmhmwmammmu-nmn.m
nycudwmmuwdwmmmu




Online lnstruments (Indis) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
LAl amounts in Indian rupoes in Millions, wnlexx otherwise i

16 Other equity As at March 31, 2026 As at March 31, 2025
General Retained General Retained
reserve earnings Tont reserve carnings Vot
Balance at the baginning of the year 30.99 135795 138893 3099 100867 103967
Add: Profit for the year - 189 89 189 89 - 35327 iy
Less: Bonus wsue duning the year . (99.00) (99.00) . .
Add: (Less): Other comprehensive income / (loss)
for the year (net of tax) . 2.2 (222) (3.99) (399)
Less: Transfer to retained earnings - .
Add: Foreign exchange ranslation reserve - - .
Less: Remstatement of subsidiary loss - (0.20) (0.20) - - -
Balance at the end of the year 30.99 144642 147741 30.99 135795 1.388.93
Exchange differences on transiating the financial statements of foreign operations
Opening balance - 7.56 7.56 - 554 554
Add: Foreign exchange translation reserve - (10.24) (10.24) 202 202
Closing balance - (2.68) _(2.68) - 1.56 7.56
Balance at the end of the year 30,99 L4374 14Tam 30.99 136550 139649
General reserve
General reserve represents appropriation of profit.
Retained earnings

Mmmmmofmndmmyw'-mwmlﬁum




Online Instruments (India) Limited (Farmerly known as Online Instraments (Indin) Private Limited)
Notes to consolidated financial statements

(AUl amounts in Indian rupees in Millions. unless othersise stted)

As ot
March 31,2026 March 31, 2025
Financial liabilities
17 Borrowings
Non-current
Secured*®
From Banks
Term loan 1,193.25 411,60
Less: Current matutitics of Joan (219.28) (60.21)
973.96 35139
Current
From Banks
Cash credit facility 105291 0.56
Current maturities of loan 219.28 6021
From Related parties
(Unsecured)
Loan from directors 50.00 -
1322.19 $0.77
Terms:
Non-current
Secured borrowings | Interest rate Repayment details Security
792% (Repo: |  Monthly instalment of Rs. 3.62 | P4k guarantee and letter of credit, book
: | millions (March 31, 2025: R, 3.56 | 9ebts. stock. other letter of credit, plant and
HDFC Bank Lt | 325%* Spread ‘ ' machinery, Retail Letter of credit and bank
267%) millions to Rs. 3.62 millions).
Term loan : guarantee of FD
(March 31, As at the reporting date, 51 EMI =
2025:892%) | (March 31, 2025 - 64 EMI) are due | COlMteral security includes Industrial vacant
— . land, Director’s residential property and
personal guarantee
7.74% (Repo: | Monthly instalment ranges of Rs, | P4k guarantce and letter of credit, book
5.25%+ Spread: | 335 millions (March 31, 2025: Rs, | 40t stock, other letter of credit, plant and
HDFC Bank Ltd = - machinery, Retail Letter of credit and bank
2.49%) 0.26 millions to Rs. 3.35 millions).
Term loan of FD
guarantee
(March 31, As at the reporting date, 53 EMI .
2025:8.92%) (March 31, 2025 67 EMI) are due Collateral security includes Industrial vacant
o : land, Director's residential peoperty and
personal guarantee,
53 equal monthly instalments of Rs.
0.29 millions and 1 monthly
9.50% (MCLR: | instalment of Rs. 0.27 millions
8.55%+ Spread: | (March 31, 2025:53 equal month .
SBI Term Loan 095%) |instalments of Rs. O.quu:lim ug 1 | Plant & Machinery and personal guarantee of
(March 31, monthly instalment of Rs. 0.27 Directors
2025:9.45%) mullions )
As at the reporting date, 36 EMI (FY
23-24: 47 EMI) are due.
60 equal monthly instalments of Rs.
0.08 millions (March 31, 2025: 60
HDFC Bank Ltd  |8.85% (March 31, | equal monthly instalments of Rs, 0.08 i
Car loan 2025: 8.80%) millions).
As at the reporting date, 47 EMI
(March 31, 2025: 59) are due.




Online Instruments (Indis) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consalidated financial statements

(Al amounts tn Indian rupeey in Millions, unless otherwise stated)
Secured borrowings Interest rate Repayment detalls Security
9 equal monthly instalment of Rs
0.34 nullions and 149 monthly
instalment of Rs. 0.35 millions
(March 31, 2025: 9 equal monthly
"‘;F 5 “"‘T‘_‘:’ ”;.'f,‘s‘_':';,'s‘x | instalment of Rs. 0.34 millions and |  Hypothecation of property purchased
€ — 166 monthly instalment of Rs. 0.35
millions). As at the reporting date,
135 EMI (March 31, 2025: 147) are
due.
Stock, Book Moveable fixed
8.50% (Repo: | 60 cqual moihly instalments of Rs. | 510k Book Debis, Moveable v
Kotak Mahindra Bank | 5.25% + 3.25 %) | 1.34 millions (March 31, 2025: NIL) collaters} ity on Di . i al
term loan (March 31, 2025: As at the reporting date, 58 EMI i vk ‘Il ko oicd
NIL) (March 31, 2025: NIL) are due. R e
60 equal monthly instalments of Rs. e fixed
8.50% (Repo: 1641 millions and 1 monthly Cs"""‘ B": 'D""" M of‘“ :"C ""‘y piry
Kotak Mahindra Bank | 5.25% + 325 %) instalment of Rs. 0.93 mullions collateral security on Directar's ¥ ial
term Joan (March 31, 2025: (March 31, 2025: NIL) ok baataas s
NIL) As at the reporting date, 58 EMI residential properties and personal
(March 31, 2025: NIL) are due. & i
Current borrowings
Secured Interest rate Repayment details Security
‘ﬁ%m. bank guarantee and letter of credit, book
5-”“;’3"‘“- debts, stock, other letter of credit, plant and
machinery, Retail Letter of credit and bank
TR T ON s 31, 2025: On demand P s
8.86% Linked 1o Collateral security includes Industrial vacant
repo: 6.25 + land, Director’s residential property and
Spread: 2.61) persosl piacentes
8.5%( ‘ Stock, Book Debts, Moveable fixed assets,
Y . Repo: Commercial Property of the Company and
‘“"';&'“‘”""I.' e (s‘ml gt On demand collateral security on Director’s commercial
N . guarantec. &
8% (IM TBill All moveable assets, Currents asscts includes
YES Bank- Cash 523% + On book debt and stock, Industrial vacant fand,
Credit** 2. 77% ¥ March 31, Director’s residential property and personal
2028: NIL) guarantee.
Loan from Directors 9 pa. On demand -

Overall limit of withdrawal of cash credit facility Rs. 1,300.00 million,

'Mﬁwddwhhlﬁemmra/mmarmdpd

** In addition of primary security, mlcmmwmwm&wbmﬁmumﬂuwm.




Ounline Instruments (Indis) Limited (Formerly known as Online lastruments (India) Private Limited)
Notes to consolidated financial statements

(All amounts in Indian rupees in Millions, unless otherwise stated)

As ut

March 31, 2026 March 31, 2025

18 Lease liability
Carried at amortized cost
Non-current
Lease liability 477.63 40.30
Total non-current lease linbilities 477.63 40.30
Current
Lease lnbility 6631 1143
Total current lease liabilities 66.31 13.43
Refer note 46 for detailed note on Ind AS 116: Leases
19 Other financial liabilities
Non-current
Payable for capital expenditure 3145 18.62
31.45 18.62
Current
Employee related payables 179.05 57.04
Interest accrued but not due 13.01 214
Inlermplylbklnmicmcmupﬁmandmlluuawisu 375 113
Others £7.02 -
Interest due and ble 1.63 -
paya
20 Other lisbilities
Non-current
Deferred revenue 109.16
109.16 -
Current
Statutory liabilities 114.89 14.85
Advance received from customers 239.18 31712
Deferved revenue 360.52 9.53
Other 5.28 -
CSR expenses Payables - 248
719.87 34397
Note: Advance received from customers includes advances from related parties. For details refer note no 41
21 Provisions
Non-current
Provision for employee benefits
Gratuity (note 38) §1.77 4310
Leave encashment (note 38) 36.19 8.90
93,96 52.00
Current
Provision for employee benefits
Gratuity (note 38) 15.56 9.22
Leave encashment (note 38) 16.02 1.36
3158 10.58
Provision for others
Warranty 13.02 6.65
Sales retum 16.79 999
Schemes discount 049 -
Other expenses 165.61 34.04
195.91 50.68




Online Instruments (ladia) Limited (Formerly known as Ouline Instruments (lodia) Private Limited)
Notes to consolidated financial statements
(AN amounty in Indian rupees in Mililons, unless otherwise stated)

The following table summarises the movement in provision for warranty and sales return:

Warranty Sales return
As at As at As at As at
March 31. 2026 _March 31, 2025
Opening balance 6.66 44x P 6,50
Additions 1542 2.1% 10,75 999
Addition on business
combination (Refer note 51 ) - - .
Utilised / Reversed 916 - 5.77 6.50
Closing balance 7] are T N
Scheme discount Other expenses
As at As at As at As at
March 31, 2026  March 31, 2025 March 31, 2026 March 31, 2025
Opening balance . . 34.04 346
Additins 407 . 165.61 3404
Addition on business 3 3
combination (Refer note $1 ) i
Utilised / Reversed 3.58 - 1404 3.46
Closing balance 0.49 - 165.61 3404
22 Trade pavables
(Carried ut amortised cost)
Dues of micro enterprises and small enterprises 380,07 40.25
Dues of creditors other than micro enterprises and small enterprises 1,146.05 1.330.23
T L%048
Terms and conditions of above payables:
4. Trade payables are non- bearing and are normally settied within 45 days
b. Disch relating to cred; regi ‘MMSMEDAamhndmlhe-fmnMwimhm.
c. For explanation of the group's risk management processes, refer note 47
d For related party transactions refer note 41
Ageing Details For Trade Payables
As ot March 31, 2026
Outstanding for following periods from due date of payment / date of transaction
Particulars Lessthan 6 | 6 months -1 More than 3
Not due " year I1-2years |2-3 yeary years Total
| Billed dues:
Undisputed duecs:
(a) MSME 20904 163.57 238 s - - 380.07
(b) Others 43865 686.70 1249 501 064 256 1.146.05
Disputed dues:
(a) MSME - - - - - -
(b) Orthers - - - - - - -
Unbilled dues - - - - - - -
Total 647.69 850.27 14,84 10.12 0.64 2.56 1,526.12
As at March 31,2025
Outstanding for following periods from duc date of payment / date of transaction
Particulars Nit s Less than & 6-;::;-! t-2yeers 23 yeurs Mo;:::n) Total
Billed dues:
1 Undisputed dues:
() MSME 26.18 14.07 - - - - 4025
(b) Others 561.48 659.69 4847 4.59 2329 486 1.302.38
Disputed dues:
{a) MSME . - - - . - .
(b)m‘ - - . - - - -
Unbilled ducs 27.85 - - ﬁ - . 27.85
[“l’-ﬁ' 61551 673,78 R i
23 Current tax liabilities
Provision for income tax (net of advance ux and TDS) 4.36 £.05
4.36 8.08




Online lastruments (India) Limited (Formerly Known as Online Instruments (India) Private Limited)
Notes to comolidated financial statements
(Al amounts in Indian rupees in Millions, unless otherwise

4

For the year ended For the year ended
Notes March 31, 2026 March 31, 2025
24 Revenue from operations
Sale of products 6,273.80 501207
Other operating revenues
Service changes 1,552.57 44169
Freight charges 2098 1854
Scrape sake 0.07
1,573.62 462.23
184741 347430
24.1  Disaggregated revenue information
Timing of revenue recognition
At a point in time 6,294 85 5,030.61
Over time 1,552.57 44369
Total revenue from contracts with customers 78741
Contract Balance
Trade receivables 3,070.14 1,871.89
Contract Assets 123.73 427
Contract Liabilities 599.70 326.65
25 Other income
Interest income
Bank deposits 208 21
Interest on finuncial assets measured at amortized cost 1.48 221
Other Intercst 231 -
Non-operating income
Exchange differences (net) 6.94 11.58
Profit on lease modification - 0.20
Profit on lease termination 0.34 1.84
Credit balances written back 2479 270
Net gain on sake of investments 320 181
Profit on sale of fixed asset 312 04)
Reversal of Impairment Joss on Investment 037 -
Gninoumlmuonofmh—nﬂlediucmoblipﬁuu 0.18 -
Other Income 12.03 3.19
56.81 26.05
26 Cost of material consumed
Opening stock of raw materials 12247 -
Add: Purchases 1471.24 486.52
Less: Closing stock of raw materials (192.62) (122.47)
Cost of materials consumed 1.401,09 364.05
17 Purchases of stock in trade
Purchases during the period / year 4,407 96 385533
4,407.96 3,855.33
28 Whhmﬂwmmhmﬂﬁhm
Opening Stock
Waork in progress . .
Finished goods -
Stock in trade 24731
Stock m transit a2

Stock acquired on business combination (Refer note 51 )




Online lnstruments (India) Limited (Formerly known as Online Instraments (India) Private Limited)

Notes to consolidated financial statements

(Al nty in Indian rupees in Millions, unless otherwise stated)
For the year ended For the year ended
Notes March 31, 2026 March 31, 2025
Closing Stock
Work in progress RN L) -
Fimished goads 31.22 0.65
Stock in trade 406,89 262.66
Stock in transit 16.87 6542
458.17 328.73
(98.97) (81.42)
29 Employee benefits expense
Salaries, wages and bonus 909,16 41759
Contribution to provident and other fund 2527 1521
Gratuity and leave encashment benefits 23154 874
Staff welfare expenses 39.84 10.41
997.81 452.25
30 Finance costs
Interest
On bank loans 10028 19.50
On others 6.15 016
Interest on income tax 019 097
Interest expense on lease liability 13.12 313
Other borrowing costs 2.95 1.7§
122.69 25.51
3 Depreciation and amortisation expense
Depreciation of property, plant and equipment 3a) 106.72 41.19
Amortisation of intangible assets 4 2.06 091
Depreciation of Right 1o use asset i(b) 37.89 25.38
146,68 67.48
32 Other expenses
Service installation charges 144 30 52.01
Rent
- For premises 1498 262
- For equipments 2,55 099
Rates and taxes 127 9.49
Insurance 14.69 §24
Repairs
- on building 413 4.58
- on others 13.45 5.76
Freight outwards 38.62 6.40
Travelling and conveyance 96.12 4933
Telephone and internet costs 321 345
Business promotion and advertisement expenses 98.27 70.00
Professional fees 97.23 71.56
Water and electnicity charges 7.20 312
Office expenses 33.00 14
Allowances made for trade receivables 16.90 2529
Provision for warranty 15.42 218
Provision for Onerous contracts (0.00) -
Inventory Obsolescence (1.25) -
CSR expenditure (Refer Note 35 ) 682 160
Donation 022 1.08
Financial asset write off 0.07 -
Miscellancous expenses# 2399 8.12
642,62 330.96

# Miscellancous expenses represents aggregate of various expenses which are less than 1% of tumaver




Ouline lnstruments (India) Limited (Formerly known as Online Lastruments (India) Private Limited)
Notes to consolidated financial statements
LAl amounty in Indian rupees in Millions, unless otherwise stated)

For the year ended For the year ended
Notes March 31, 2026 March 31, 2025
33 Payment to auditor
For Statutory and tax audit 200 1.40
For other services 463 188
063 5T

34 Income tax
mm«wdhxmmwrwlhcmem3I.2020MyeumdedMuthll.2025uc

Profit or loss section:

Current tax:

Current income tax charge 113.92 135.9%

Ad]wmrupmofcmmumorm)m 011 (0.44)

Deferred tax:

Relating to origination/ reversal of temporary differences

> Decrease/(increase) in deferred tax assets recognized (19.59) (2.62)

94.43 132.92

OC1 section:

Mndmmulu-nmuh()ﬂ‘uhghym

Income tax charge/(credit) relating to

chb-n,uinl’nifnheoﬂnvumudﬁxchnp

differences in transtating financial statements of forcign

operations 375 (0.99)

Re-measurement gains/losses on defined benefit plans (0.44) (1.65)

Income tax charged to OCI 331 (2.63)

Mm«mewmmmmmmml-«'-mm

Accounting profit before income tay 28432 486.19

Effective tax mate in India 2517% 25.17%

Tax on accounting profit at statutory income tax rate 71.56 12237

Reconciliation of tax expense and tax based on accounting profit:

Expenses disallowed for tax purpose 20.50 1429

Tax related to prior years o (0.44)

Income taxed at higher/{lower) rates (0.01) (0.14)

Adjustment due to different tax rates in Subsidiaries 365 (2.32)

Other deductions (1.36) (0.83)

Income tax expense 94.43 132,03

Deferved tax

Ongination and reversal of temporary difference (19.59) (2.62)
(19.59) ers)

Amount recognised in the other comprehensive income

Aﬁdumhcmeudupmmhldﬁdmoﬁuewd\anwm‘

nmdh«mmmuwy (0.44) (1.6%5)

mstruments through other comprehensive income




Ouline Instruments (Indis) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements

(AN amounts in Indian rupees in Millions, unless otherwise stated)

35 Details of CSR expenditure

Details of Corporate social responsibility activities

As per Section 135dlthmniuAd.ZOlJ.anm‘hcwﬁuhhyMMqulastZ%cl’lu
wumrummmmwmuwmmmtm)xm.mm
fmCSRmMiumM;ﬁchliumddemnnlm‘Thedmikofﬁuhprim.ilyunﬁudwuyn
on these activities which are specified in Schedule V11 of the Comparsies Act, 2013 are as follows:

The mmqn.dwkwbyﬁemmmidwmz&zo is Rs.6.49 million

Particulars Yet to be paid in
In Cash/Bank Cash/Bank
1} Construction/acquasition of any asset - -
i1} On other than (i) shove 6.82 -
Particulars Amount|
i)Tmmof-wwmruofmemnpumnﬁS) 6.49
i) Amount available for sct-off for the financial year 2025-26 0.m
iii) CSR obligation for the financial year 2024-25 [(i) - ()] (Net) 648
i) Total amount spent for the financial year 2025-26 6.82
0.34
0.34

NMWmm'sMwmchmMmohmﬁmdwmﬁﬁmdm
hwmwmydmdmww&qﬁymmﬂmw:.




Online Instruments (India) Limited (Formerly known as Online lnstruments (India) Private Limited)
Notes to consolidated financial statements
LAU amounts in Indian rupees in Millions, wnless otherwive stated)

The amount ired 10 be the during the financial year 2024.25 is Rs.3.61 mill
|Pum Yet to be paid in Total
In cash/Bank WBank

1) Construction/acquisition of any asset - - -
i) On other than (i) above 3.60 - 3.60
Particulars Amount
1) Two percentage of average net profit of the group as per section 135(5) 161
i) Amount svailable for set-off for financial year 2024-25 0.02
iii) CSR obligation for the financial year 2024-25 [(i) - (i1)] (Net) 359
iv) Tatal amount spent for the financial year 2024-25 ied
0.01
0.01
36 Components of Other Comprehensive Income (OCT)
mdi-molchn'uwoﬂbywofmmmy'umm:
During the year ended March 31, 2026
Retained Tax impact Total
ltems thist will be reclassificd subsequently 1o profit or loss in
subscquent years:
Net changes in Fair value of lnvestments (1.21) 031 (091
Exchange differences in translating financial statements of
forcign operations (13.68) 344 (10.24)
hmlmwiﬂuhnchwﬁednhuqmlybmmor
loss in subscquent period / years:
Re-measurement gains/ (losses) on defined benefit plans (1.29) 0.31 (0.93)
Equity instruments through other comprehensive income (0.51) 0.13 (0.38)
(16.64) 419 (12.46)
During the year ended March 31, 2025
Retained Tax impact Total
Irems that will be reclassified subsequently 1o profit or loss in
subsequent years:
Net changes in Fair value of Investments L21 (0.31) 091
Exchange differences in translating financial statements of 202
foreign operations 27 (0.68)
Items that will not be reclassified subsequently to profit or
loss in subsequent years:
Re-measurement gaing/ (losses) on defined benefit plans (4.458) 113 (33%)
Fquity instruments through other comprehensive income (2.07) 052 (1.55)
2.64) 0.66 (1.97)

37 Earnings per share ['EPS’|
memmh&vﬁmmwltmhmw&mqud&mwh
-ﬁm.wmdmmmm.mm.
mwmMmeammumumqumymmkmbymmW
m«mmmwmmmmmmmmdmmmmum
mmmamummqmymmmm.

mrmmumummmmmmummm‘
For the year ended  For the year ended

March 31, 2026 March 31, 2025

Maﬁammuqﬂyhﬂa‘dhm(l)(bhm&nhn 18989 353.27
wwwwmdmmmm.mmh
basic/dituted EPS (b) 7.42,50,000 7,42,50,000

Basic/diluted earings per share (in Rs.) (a'h) 476




Online Instruments (India) Limited (Formerly known as Online Instruments (Indin) Private Limited)
Notes to consolidated financial statements
(All amounts in Indian rupees in Millions, unless otherwise stated)

38 Employee benefits expenses

a.

-y

The group has defined contribation plan in form of Provident Fund and other funds for qualifying employees. Contributions are
made to provident fund and other funds for employees as per regulations of terms defined under the fund. The obligation of the
group is fimited to the amount contributed and it has no further contractual or constructive obligation. The expense recognised
during the year towards defined contribution plans for March 31, 2026 is INR 27.20 millions (March 31, 2025 is INR 15.21
millions).

Defined benefit plans

CGratuity

The group has a defined benefit gratity plan (unfunded), The gratuity plan is governed by the Payment of Gratuity Act, 1972
EwrycmphywmhuwwfmmumofmmmnmwnywmumﬂmuISdlyuahry
(last drawn salary) for cach completed years of service.

rﬁmmmh !

The present value of the defined benefit plan liability is calcalated using & discount
mte which is determined by reference to market yields at the end of the i
period on Government bonds. If the plan assets underperform this yield, this will
m-ddicummmmmmmm”p.

Investment nisk

Interest risk A decrease in the bond interest rate will increase the plan liability.

The present value of the defincd benefit plan hability is calculated by reference o the|
|best estimate of the morality of plan participants during their employment. An
Longevity risk increase in the life expectancy of the plan participants will increase the plan's fiability.

Salary risk future salaries of plan participants. As such, an increase in the salary of the plan

The present value of the defined benefit plan liability is calculated by reference 10
icipants will increase the plan's liability. a.l

mmmmdeMmehdmmcMMMwhuﬂh
amounts recognised m the halance shect for the gratuity plan:

For the year ended For the year ended

March 31, 2026 March 31, 2028
Girntuity 73.33 232
Non current 51 43.10
Curremt 15.56 9.22
Gratuity cost charged to profit or loss
Current service cost 6.01 456
Past service cost (Impact of labour codes) KRS
Net interest expense 333 288
18.19 744
Gratulty cost charged to other comprehensive income
Actuanial (gains Vlosses 1.24 4.4%
e 445
Changes in the defined benefit obligation :
Opening balance 232 42.06
Current service cost 6.01 456
Past service cost 8.85
Net interest expense 333 288
Total amount recognised in profit or loss 18.19 744
Benefits paid (0.66) (1.66)
Remensurement (gains)losses In other comprehensive income
Actuarial changes arising from changes in financial assumptions (L19) 1.74
Experience adjustments 243 274
Total amount recognised in OC1 1.24 4.48
Transfer of gratuity hability

Closing balance




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
(AN amowns in Indian rupees in Millions, unless otherwise stated)

As at As at

March 31, 2026 March 31, 2025
Discount rate 6.66% 6.38%
Future salary mcreases 11.00% 11.00%
Employee turnover 4%-19% 4%-19%
Retirement age S8 years S8 years
A quantitative sensitivity analysis for significant assumption is as shown below:
Sensitivity level Impact on defined benefit obligation
Discount Rate
1% increase 69.33 4946
1% decrease 77.86 §5.55
Salary escalation rate
1% increase 75.23 54.50
1% decrease 69.26 50.24
Attrition rate
25% increase 69.64 50.56
25% decrease 75.67 4.9

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation
as a result of reasonable changes in key assumptions occurring at the end of the reporting year,

The estimate of future salary increases considered in actuarial valuation takes into sccount inflation, senionity, promotion and
other relevant factors such as supply and demand in the employment market,
anmsuwuaummm»nmmmmmummmm«m
other changes in market conditions at the accounting date. There have been no changes from the previous periods in the methods
and assumptions used in preparing the sensitivity analysis.

The following represents maturity profile - future expected payments

Within the next 12 moaths (next annual reporting period) 15.56 9.22
Between 2 and 5 years 31.67 24.50
Beyond § years 72.58 4941
Total expected cash flow profile (payments) 119.81 83.13

The average duration of the defined benefit plan obligation at the end of the reporting year March 31, 2026 is 6.87 years (March
31, 2025 6.67 years)

i Leave encashment
The group has a policy on compensated absences which are both accumulating and non-asccumulating in nature. The expected cost
of accumulating compensated absences is determined by actuarial valuation performed by an independent actuary at each Balance
sheet date using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused
entitlement that has accumulated at the Balance sheet date,
Employee Benefit expenses for the period include Rs. 534 million (financial year 2024-25; Rs. 1.30 million) towards
compensated absences.
Provision for compensated absences as on March 31, 2026 is $2.20 million (315t March, 2025: Rs. 10.26 million)

€. On November 21, 2025, the Government of India notificd provisions of the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (*Labour
Codes’) which consolidate twenty-nine existing labour laws into o unified framework governing employee benefits during
employment and postemployment. The Labour Codes, amongst other things introduces changes, including a uniform definition of
wages and enhanced benefits relating 1o leave.

mcmymmmmmcm/swkmuchmmummmmwu

Labour Code and would provide appropriate accounting effect on the basis of such developments as needed. Any resulting impact
will be recognised in the period in which the provisions become fully effective.

39 Contingent labilities and capital commitments
a. Contingent liabilities
Claims against the company not acknowledged as debt 498 42 91,07

Customs




Odhclllln-m(ldh)l.wﬂbruﬂy known as Online Instruments (India) Private Limited)

Nﬂahmulluuﬂm

(Al amounts in Indlanm in Millions, unless otherwise stated)
A contingent liability amounting 1o Rs. 162 42 million (March 31, 2025 Rs 6213 million) pertains 1o customs duty demand
m‘nddwblkchuiﬂmionofmm.dﬂmﬂmmmeMCmymﬁHmmlm
this demand.

ThCuwhumchdnShowCm%MMi(‘mWM:WdADmW
by it mvolving an amount of Ry, 313,84 million Whhtmhchtﬂhp&u&ﬂﬂﬂ".hm
authorities have proposed classification under HSN 8528, which would result in a higher customs dulylndl(iS’l’ﬁlbiﬁty. The
Cwny'uﬁhdnwﬁtpﬂﬁhubefarﬂnMdnsHiﬁCom(w.P No, lolﬂboflozs)cllulmp'n.menidmuce

Aanuummuby&hmmwnhuus. Equnlﬁwbywom«minnh&mpuyrwhumwukpha
mmmmumuum4.zozsmcm¢afbmmmmmzozs.ossoeﬁunor
June §, 2025,

mm..mmmuzou.cmlu. (“Cenunytu")didmmulingloumnmyruum
m.&.mwaummmmmm. Cum'yl.hkhudwmu&lmyo\vd
approximately Rs. wmmu(sum.u)tumummcmmwmmmm- 1
wwmmmnwmuc«mmwmmmu 1.60 million ($17,085.90). The
wn.hhuimuymdamdnwwhrbﬂﬁth.

b. Capital commitments
Mmdmmiﬁumhaﬂmupﬁﬂmm
provided for. 36,55 41.53

40 wmm&mu«mummum«-mmmm
i‘mwmmmmw 180,07 402§

lmauammdueudmﬁn’qmm 262 0.00

iii.ﬂlcmof'ﬂuutduudmbhfwhpaiodof&hyinunﬁn
W(MMMMMWMMMMI&W
/Mmmmmmwiumummmm. - .

iv MWdMWMMWMwMM
amount settled during the year 375 113

vANdemmhndemiuh
mﬂhgm.wlwd&muhwm-wwummuy
Mhummhhmo{dhﬂumuam B *
Mwmuaummm
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a

i

Related Party Disclosure
List of related parties

Key managerial personnel
Shivanand Mallappa Mahashetti
Mahesh Basalingappa Bellad
Anita Mahesh Bellad
Manogkumar Choudhury
Navesh Gupta

Vijaylaxmi Kedia

Nurrifah Binte Nordin
Jeremy Elsesser

Bill McGinty

JefY Bethke

Trisha Smith

Whrycm

Online Instruments DWC-LLC

Online Instrument Singapore PTE LTD
Online Instruments Inc

Level 3 Audio Visual LLC*

* Acquired on 29-12-202%

3 Faln-tddl-y(.’-p-y

Onh’uelnwm(Mnhyu'a)Sdu. Bhd
Level 3 AV CA INC**

**Subsidiary of Level 3 Audio Visual LLC

smuuuwquum
Mahabell Industries India Private Limited
Mu?Telueda(Sinme)PuLhmed

MDGWMNMW&MS«iw
Wvudl(qmm

Rajeshwari Shi § Mahashetti

Anita Mahesh Bellad

Suhas Shivanand Mahashetti

Srinidhi Shivanand Mahashett;

Om Mahesh Bellad

Sanjay Mallappa Mahashetti
mwm

wviil. mwnm«mmm

Prime Sales Corporation
Smart AVIT Connect
Shetter Associates Private Limited (till 08-01-2026)

Tnnudh-wllnlﬂdm&l

Nature of transaction

Purchases

mwwmmm
Mahabell Industries India Private Limited

Mars Teletech (Singapore) Pte Limited

Online Instruments Technologies LLC

Managimg Director
Whale Time Director (resigned w.e.f 08-01-2026)
Whole Time Director and Chairman

Whole Time Director (resigned w.e f 08-01-2026)
Whole Time Director (w.e f 08-01-2026)

Chief Financial Officer (wel 14-01-2026)
Company Secretary (w.e f 02-12-2025)

Director (Subsidiary Co)

Chief Executive Officer (Subsidiary Co)

Chief Operating Officer (Subsidiary Co)

Chief Business Officer (Subsidiary Co)

Chief Financial Officer (Subsidiary Co)

Independent Director (w.e.f, 08-01-2026)
Independent Director (w.e.f 08-01-2026)
Independent Director (w.e.f. 08-01-2026)
Independent Director (w.c.f. 08-01-2026)

For the year ended For the year ended

March 31, 2026 March 31, 2028
— IS

169.71 228.83
- 3851
044 790




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
LAl amounts in Indian rupees in miilions, unless otherwise stated)

For the year ended For the year ended

March 31, 2026 March 31, 2025
Entities controlled by of key managerial personnel
Prime Sales Corporation 737 2258
Smart AVIT Connect 167 -
Sales
Entities controlled by key managerial personnel
Mahabell Industries India Private Limited 243 15.64
Mars Teletoch (Singapore) Pte Limited - 0.37
Online Instruments Technologies LLC 3502 88.58
Om International Public School 0.00 -
Sh:BGBdth&nﬁonmdSocNWdfueSocmv 275
Entities controlled by relatives of key managerial personnel
Prime Sales Corporation 0.07 1230
Smart AVIT Connect 4.46 -
Rent expense
Key managerial personnel
Shivanand Mallappa Mahashetti 370 287
Rajeshwari Shivanand Mahashetti 130 192
Mahesh Basalingappa Bellad i 287
Anita Mahesh Bellad 330 1.92
Entities controlled by key managerial personnel
Mahabell Industries India Private Limited 092
Loan from Director's
“Received
Shivanand Mallappa Mahashetti 30.00 -
Mabesh Basalingappa Bellad 30.00 .
-Repayment made during the period
Shivanand Mallappa Mahashetti 5.00 -
Mahesh Basalingappa Bellad 5.00 -
~Interest for the period
Shivanand Mallappa Mahashetti 0.90 -
Mahesh Basalingappa Bellad 0.90 »
luushmiunddurhglkwb‘ No. of Shares* Amount
Shivanand Mallappa Mahashetri 2,97,000 -
Rajeshwari Shivanand Mahashesi 1,78,000 -
Mahesh Basalingappa Bellad 2,97,000 -
Anita Mahesh Bellad 188,000 -
Srinidhi Shivanand Mahashetti 10,000 -
Suhas Shivanand Mahashetti 10,000 -
Om Mahesh Bellad 10,000 ’
* Bonus shares issued at Rs. 100/ per share
Transfer of gratuity and leave encashment liability
Mahabell Industries India Private Limited 118 -
€ Remuncration to key managerial personnel of the group:
Salary paid to key managerial person
Director's sitting fees

wumm«mmmummz




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
All amownts in Indian A i millions, uniess otherwive srated)

mmmnmhdmﬂ&bbkulhtnmWﬂwumummm.hwngmﬂw»kqmnml

March 31, 2026 March 31, 2025
d. Mlulthduhhmulkmhubdn:
Security deposits
Key managerial personnel
Shivanand Mallappa Mahashetti 538 6.45
Rajeshwari Shivanand Mahashetti 538 430
Mnhuhﬂlalinpppnﬂclhd 538 645
Anita Mahesh Bellad 538 430
Nurrifuh Binte Nordin 011 -
Entities controlled by key managerial personnel
Mahabell Industries India Private Limited 3300 -
Entities controlled by key managerial personnel
Trade receivables
M&mehnkm«! - 4.06
Online Instruments Technologies LLC 11.89 56.42
OM International Public School 0.003 -
B G Bellad Education & Social Welfare Society 561 -
Trade payables
Mars Teletech (Singapore) Pte Limited - 9.09
M&MMM&M&W 22.60 7.27
Advance to suppliers
Mahabell Industries India Private Limited - 5769
Advance received
WMIWMW 0.01
Entities controlled by relatives of key managerial personnel
Trade receivables
Prime Sales Corporation - 0.28
Smart AVIT Connect 502 -
Trade pavable
Prime Sales Corparation 0.00 -
Smart AVIT Connect 0.19 -
Capital expenses payable
Smart AVIT Connect 0.90 -
Gratuity and leave encashment receivable
Mlhlbdlhdnwmhduhlmhw ENE] -
Rent payable
Shivanand Mallappa Mahashetti 0.68 0.18
Rajeshwari Shivanand Mahashett 0.68 0.14
Mahesh Basalingappa Bellad 0.68 0.18
Anita Mahesh Bellad 0.68 0.14
Mahabell Industries India Private Limited 092 B
Loan from Director's
payable
Shivanand Mallappa Mahashett: .




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements

(AU amounts i Indian rupees in millions, unless otherwise stated)
For the year ended For the year ended
March 31, 2026 March 31, 2025
-Interest payable
Shivanand Mallappa Mahashetti 081 -
Mahesh Basalingappa Bellad 0.81 -
Company director Charge- Prepaid expenses
Nurrifah Binte Nordin 0.05
Dhaormmn& 26.80
Director's sitting fees 0.60
S.hrypayﬂkblqlanurum 0.17 -
Sd-ryplylblchlbeuhdmqu managerial personnel of the
group: 0.14 -
mumw-m
Name of the Entity rw«wmm
1. Online Instruments DWC-LLC 100%
2 On&nmwswml.m 100%
3. Online Instruments Inc 100%
4. Level 3 Audio Visual LLC* 100%
5. Online Instruments (Malaysia) SDN BHD, (step down subsidiary) 100%
6. Level 3 AV CA INC (step down subsidiary) 100%

* Acquired on 29-12-202%

MCmthlmmmmmdmhulmdh 43.50 million svailed by Mahabell




Online lostruments (India) Limited (Formerly known as Ouline Instruments (Lodia) Private Limited)
Notes to consolidated finuncial statements
(Al amounts in Indian rupees in Millions, unlesy otherwise stated)

42 Segment information

a)

Operating Segments:

The CEOMD of the company has been identified as the chief operating decision maker (CODM) as defined by Indian
Accounting Standard (Ind AS) 108 ‘Operating Segments”*.
Dunq'nu:ywmuHchhJI.ano.lhecam'mli.nediucmmlmnm-mwfxumlh:mmdhm
vertical for tracking its performance and llocation dec Thnmquimdltucmwylomipinomm'
WWMMMWM,AMM.MWMMMMWM
yunmucuﬁmwnmwwmmmoﬂndAs 108.

mhmacfmmmmwwwm'smb-mbkwm 'l'h:companyh;upi(un
operations based in India Hm.&aemmmm&m-ﬂnlwmmeﬁmlmm."

443 mmumumumzamuummmucm.umms-'com
mmr«mmmawhmum'ummlmmm

As at March 31, 2026 Year ended March 31, 2026 |
—————CC Arch 7, 2026
Net ussets (total assets minus Share in total comprehensive
Nome of enth total Habilities) income for the period
Asa%of As 2 % of
consolidated Amount consolidated net Amount
net assets nssety
Parent
Onime Instruments (India) 81.57%
Limited 1,324 14 100.30% 17798
Foreign subsidiary
Online Instruments DWC- 4.50% 73.08
Lc 13.74% 2438
Online Instrument 0.53% 852
Singapore PTE LTD ~11.98% (21.27),
Online Instruments Inc 0.02% 032 0.00% -
|Level 3 Audio Visual 13.38% 217.16 -2.06% (3.65)
100.00% 162323 | 100.00% 177.44
As at March 31, 2025 Year ended March 31, 2025
Net assets (total assets minus Share in total comprehensive
total liabilities) income for the year
Mot ol outly Asa % of Ava % of
consolidated Amount consolidated net Amount
net assets assets
Parent
Online Instruments (India) 94,5
Limited 136744 9533% 334.x9
Foreign subsidiary
Online Instruments DWC- 33T 48.70
LLC 5.59% 1963
Online Instrument 2.06% 29.85
Singapore PTE LTD -0.92% (3.22
100.00% 144599 100.00% 35130




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
AN amounts in Indian rupees in Millions, unlexs otherwise Mated)

44 lelm‘murmthmb.mﬂrnhmm
Themwm@lhalcuhmd.cahmwmmm"bkgwﬁeuylbkgbummgmm:m

inputs for the assets or liabilities:
As at March 31, 2026 Financial assets/liabilities
Total
Note Fair value B e e
Amortised Cost  through Profit C ® i
& Loss
Income
Financial Assets
Investments 5 = M %
Cash and cash equivalents 1
11556 - - 115.56 -
Bank balance other than 12
cash and cash equivalents 137 - - 137
Trade receivables 10 3,070.14 - - 3,070.14 -
Loans 13 3240 - - 1240 -
Other financials assets 6 33117 - - 331,17 .
Total 355064 - - 3,550.64
Financial Liabilities
Bormowings 17 2,296.15 - - 2.296.15 -
Lease liability E) 84393 - - 54393 -
Trade payables 22 1,526.12 - - 1,526.12 -
Other financial hiabilities 19 31591 - - 31591
Total 4,682.13 - - 468213
As at March 31, 2025 Financial assets/labilities
Fair Fair value Total
Note through Other  carrying  Level
Amortised Cost M:glt‘:'oﬂc Comprebeasive valine
Income
Financial Assets
Investments 5 - - 8344 8344 Level |
Cash and cash equivalents 1
41133 - - 4133 -
Bank balance other than 12 - - - - .
cash and cash equivalents
Trade receivables 10 1.871.89 - - 1.571.89 -
Loans 13 - - - - -
Other financials assets 6 46,08 - - 46,08
Total 198931 - B4 200278
Financial liabilities
Borrowings 17 412,16 -
Lease lability 15 $37n -
Trade payables 22 1,370.48 -
Other financial liabilitics 19 78.93 -

Total — 191530




Online lnstruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
(AU amounts in Indian rupees in Millions, unless otherwise stated)

45 Fair value

hmhﬂuwmlhmdr&h—dﬂmmwlhym

gernose

As at March 31, 2024 34
Additions 51.81
Modification 206
Deletions (6.66)
Depreciation expense (25.39)
As at March 31, 2025 53.24
Additions 2834
Aequidﬁoombmhmmbimdon(hfamﬂ) 234.65
Modification &
Deletions (0.63)
Foreign currency transalation reserves 10.95
Depreciation expense (37.89)
As at March 31, 2026 544.26
—————————
Sﬂmhbwnnhmdhummm&m:
As at March 31, 2024 3537
Additions 4925
Modification 1.82
Deletions (8.38)
Aceretion of mterest 313
hymﬁmmdhnhwi&y (3.13)

hyluauofmhlmdhuelnbﬂky

As at March 31, 2025

Additions
Ammmmmm(u«umn )
Modification

Deletions

Accretion of interest

Payment of interest portion of lease liability
hyuwnormwmdlmeﬁ.bility
Foreign currency transalation reserves

As at March 31, 2026

Current

Non-current

mmn.mmcmmwmmm«mummummmu.ma

Wmuw-mm
hmumoahnhbih'ty
Expmmnhﬁngtolhm-umhuinchddhubuam(m)

wmmmuww'mpwhmiumoﬂ.ﬂ%pa.
meuWhummwmmmmquunM-uun.zozs-nn

Them'nhmuiﬂymﬁuofdﬁcehﬂdhp.

(24.33)

253.06
252.56

(0.91)
13.12
(10.32)
(28.49)
11.17
543.93
66.31
477.63

37.89
13.12

14.98

Tbemdounubwldmi&.ﬂﬁmi&yﬁlﬁ&rmdbhlmc“ﬂiﬁunﬂucmmmmmemhm

mmmummmm-uuwmmmu




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
LAl amenents in Indian rupees in Millions, unless otherwise stated)

47 MM-‘WRWMM
Dngwp'xmwﬁmllbbﬂiﬁucmbummmdemmm‘mmmdm
finunicial liabilities 15 10 finance the group's operations. The group’s principal financial assets include cash and cash
quwm.mmmmmmm:ym-umm.

mNmﬂmdkm’:fa@wmeMwﬁuﬂhnmw
omiemhgywmufoum.whichhw:-
As at March 31, 2026 As at March 31, 2025
Currency Amount in foreign  Amount in Rs. Amount in foreign  Amount in Rs.
currency(millions) millions currency(millions) millions

usp 3.08 289.20 6.46 55238
Trade Payables PHP 029 0.44 0.67 0.99
TWD 5.06 14.84 - -
Trade Receivables usp 0.20 18.65 0.586 73.86
PHP 2,19 339 0.68 Lol
TWD 425 12.46 - -
EEFC account UsD - - 0.22 18.38
Foreign currency sensitivity
TtefolkmhmhbledumﬂnunuimyhnmlymibkcwiuUSDcxchn.emu.wilhallolhu
vaniables held constant, miummtbepwp&pnﬁlbefatmhdnwchpinhhiﬂlheofmymm
liabilities.
Effect on profit before tax in Rs. millions
Change in exchange Currency Asmt As at
rate 31, 2026 1
5% uUsp 13.53 (22.96)
-5% Usp (13.53) 22.96
% PHP 0.60 (0.05)
-5% PHP (0.60) 0.05
5% TWD 074 -

-5% TWD (0.74) -




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)

Nmmmum.mm

LAl amounty in Indian rupees in Millions, unless otherwise stated)
(i) Interest rate risk
kluenrueriskistkmklhllmcfmvwcotﬁmncubﬂmofﬂwm’sfmmmmuWIﬂucmncbccm
ofchlnpinm-tetiulammThcmduuhnwsitmﬁcmdeblounmhd\ﬂanngmmum.u
exposed to significant mferest rate risk.
Thueuiﬁmyndymhvebmptqmdumebu&nmmclmuolwdwuddcmmmmdthemimof
ﬁnnnci-linwmhMmcmmallmwumehsudhcdgedwmkxnmphcenmm!l.
2026

As at As it
Increase/decrease in basis points March 312026 Mareh 31, 2025
+ 50 basis points 11.48 2.06
- 50 basis points (11.48) (2.06)

b. Credit risk
Mrkkhtnﬁﬂdmmmmuwmiuwhmm.ﬁuxthwmm
h&;blﬁmlmthmedanidmmm(mwmm)wﬁmh
ﬁmncinglﬂiviﬁa(prm:ilycnhmdulhqniuhm).
mmmmmmm:mxmnmhmmmmwnwmm
m.wummuamwmmwuumm.

i) Trade receivables
Cmmccdﬁdalhmpdby&emwb;eawﬁem‘nmbwwxy procedures and control relating to
customer credit risk management. mmcdwhl«mmhﬂymmdhwm&em

qulimwmmmmm.mmmwwmm:uwm
hﬂnmyh.vﬂuaofuhdmoffmhlnm.ﬂnmdmnuhddodhuﬂumﬁy‘

deukwuummﬂmmm

As at As at
March 31,2026 March 31, 2025

010 90 days 263748 1,574.67
91 to 180 days 21033 210.6%
181 to 365 days £7.09 97.41
Above 365 days 72.54 47.82

3,007.45 1,930.58
mrmmmummmmummmem
Opening balance 58.69 37.01
Impairment (reversal) recognised 16.90 25.29
Aequhiiiononhnhuswuﬁwiu(kﬁamﬂ ) (0.43)
Ptvvumnuluddlmbepenod/ym (0.74) (3.61)
Foreign exchange translation differences 1.09
Closing balance 75.51 58.69
ii) Other financial assets
Othahmcidummcluduuumtydqmmmddwuwimbnh C:e&lnﬁmurhmulmdnﬂnm
generally invests in deposits with banks ratings assigned by international and




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)

Notes to consolidated financial statements
(Al amounts in Indian rupees in Millions,_uniess otherwise stated)
<. Liquidity risk

Tkubhwmﬂmﬂnmﬁymﬁkofﬁem‘swﬁnbilitinhdmmmmlwpm‘

On demand Less than 1 year  More than 1 year Total

As at March 31, 2026

Trade payables - 1,526.12 - 1,526.12
Borrowings 110291 219.28 973.96 2,296.15
Other financial labilities - 284 .46 3145 31591
Lease liabilities - 66.3] 477.63 543.94
As at March 31, 2025

Trade payables - 1,370.48 1.370.48
Botrowmg’ 0.56 60.21 35139 41216
Other financial liabilitics - 6031 18.62 7893

Lease labilities - 1343 40.30 3n




Online Instruments (India) Limited (Formerly knuwn as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
(Al amounts in Indian rupees in Millions, unless otherwise stated)

48 Contract balances
As at As at
March 31, 2026 March 31, 2025
Trade receivables 307014 1,871 %9
Contract asset - unbilled revenue 123.73 4273
Contract Wmia-dﬁcndmuwmwrm
customers 599.70 326.65

Tn&mdmhmwdlymcwmdmhwayx
(‘wmmmhhmﬁhm“ﬁmmtmmmwwhhh&ubh%m
completion of service,

Tkmum&dummmmmlnﬁﬁdnm&mnbhmﬂﬂm
CmeuwmmemamﬂwmcwmmmmW

For the year ended For the year ended
March 31, 2026 March 31, 2025

mmmhwwuwuhchddhummuky

hhumnl&eh;inin.ofdupahd 706.75 1
WWM&WWMMMMmmﬁdn

previous period 97.99 -

mmmmmumm«umm«mwmu-whumrnewmduwu
ot March 31, 2026 is Rs. 1623.23 million ( March 31, 2025 were Rs. 1445.99 million).

Bormowings (Note 17) 2,296.15 41216
Less: Cash and cash oquivalents (Note 11) 115.56 4133
Less: Other bank balances 137 R

Net debt 217923 370.83
Total capital (Note 15 and 16) 1,623.23 1,445.99
Capital and net debt 380245 1.816.82
Gearing ratio 0.57 020

50 Transfer pricing




Ounline Instruments (India) Limited (Formerly
Notes to consolidated financial statements
(Al amounts in Indian rupees in Millions, widexs otherwive stated)

known as Online lnstraments (India) Private Limited)

51 Business Combination

mmmummmmnuhum-um

Assets acquired and Hability assumed

Assety
Property, plant and equipment 90.20
Right-of-use assets 234.65
Intungible asscts 3w
Intangible assets under development 287
Financial assets 29
Deferred tax asscts (net) B
Inventaries 047
Trade reccivables 554.62
Cash and cash cquivalents 269
Loans 5858
Other current Financial assets 0.64
Current tax asset (net) a
Other current assets 184.39

Total assets (A) 1,165 42

Liabilities
Borrowings 788
Lease lisbilities 25256
Other non-current financial liabilitics X
Onher non-current habilities 4533
Provisions 5163
Trade payables N4
Other current financial liabilities 48,70
Other current liabilities 54290
Current tax liabititics -

Total liabilities (B) 1,221 40

Identifiable net assets at fair value (C=(A-B)) (55.95)

Fair valuc of intangible ussets -

Total () PR

Purchase consideration

Cash consideration 1,153.88

Total purchase consideration 115388

Calculation of goodwill

Purchasc consideration 1,153.88

Less: Wmmnumuwmumm(mm

Goodwill




Online Instruments (India) Limited (Formerly known s Online Instruments (Indin) Private Limited)
Notes to consolidated financial statements
(All amowntx in Indian rupees in Miltions, unless atherwise viated)

Acquired receivables Amesnsy it s, millons
Particulary Trade receivable Others
Fair value of acquired receivables 55462 -

Gross contractual amount of reccivables 554,62
Cunuulataomnuwwhm .

muwmmhuzmmm

ummumummm. 2025 mnhhdm“mﬁ#h-hhmwmn




Online Instruments (India) Limited (Formerly known as Online Instruments (India) Private Limited)
Notes to consolidated financial statements
LAl amounts in Indian rupeey in Millions, unless otherwive  stated)

1] Dmlhdleu.lmhdd

i)

iii)

)

v)

viii)

ix)

x)

i)

Tbaemnopmceedmhlh-vcbemumiucdupendm;npamdngmphboldmcbenummnyum(hcﬂaum
Transactions (Prohibitions) Act, l988dtlinglhcfmulyeu2025-26md2024-25,
MMWMJM
Mmmnmm;wimmmmkoﬂundu&mmzuo!(’«mmocsl\a.mllorsem‘nnswoftbc
Companies Act, 1956 during the financial year 2025-26 and 2024-25
Mhducwyofnmummhnhrmhp
Tbeuuuphuﬁkdqunerlymlaneuuo(cumumwimbuiummpa:to(hmuThcdauhorlhcumeueu
under:

Nome of the Particulars of Amount as per| "P‘ﬂﬂ“::*' Amount
b Quarter securities books of of  |Reason for discrepancies
provided account , ) difference
return/statement
HDFC Inventory 6122 59826 | 1395
DECBenk. | June 2005 Book debts 1,787.00 248577] (698,

Scplember | Inventory 801.87 796.43 544 ;
RGN [ 1.101.06 167076 ] _(569.70)] 'forma el
o December | laventory %9727 BI994] 7733 Feevisonslend leoompiee

Bank | " 2s Book debts 1.451.39 1.598.28 | (146.89) Nowe
Inventory 486.23 459771 2647
HDFC Bank | March 2026 Book debts 2.206.46 2273.14]_ (66.67)

Details of utilisation of

Themhumedlhebonwirwﬁmbﬂsfwmcwiﬁcpumfwwhichuwuulmmmfnlm:i.lyur2025-
26 and 2024-25,

Dﬂ:ﬁduymnmyuvmmnuy

Thcmhunutndedormwedinmycryp&ocmyu mwamymn;mermmywms-zewzouzs
Wilful Defaulter

Themhunolhemdeclneduwilﬁlldeﬁuhsbymybm&orfmidtnﬁmﬁouamyuhalmdamuw
year 2025-26 and 2024-25.

Mdﬁmw%ﬁ.yﬁnhmmmrdm

Thaemnopendhgclmpormmmlouwmkmwdcmwmrmmmms-zt

Dmkdu-'hnuwuhmhtofhymdm
Themhnmpﬁedwhhdlemmbaofhymumﬂndmdadun(ﬂ)oﬂhcmIoflthonq)lniaActmd
Withmiu(Rmimononm:badlcyc:)knh.ZOl?dww&ewyurzmunndmz#ﬁ,

Cmmmwl)ww
Thccnnolpptwedm«mwmuwww:hmeAMhmdmzm
bZJ?ofdne(‘anwﬁaMmlldmm‘&efhmchlyarmundmu-zs.

mum.rumwunwumm

Themlmudvm@ubw«hwwmmammdwwmammwywmi
26 and 2024-25.
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Notes to consolidated financial statements

LAl amownts in Indian rupees in Millions, unless otherwive stated)
54 Analytical Ratios
Description
of | Ratio March | Ratio March
Ratio of Description Variance Reasons for variance
denominator 312026 31,2025
Increase in the current
(& o
Ay _— |m 107 152 | -29.26% [linbilities and debt have lcad
e to change in the ratio .
(b) Debt-equity Average Increase in the total debi have
ratio Total debt Sl!l;:‘:lu’l 1.75 032 | 443.05%, fead 1o ) indhe sl
: Decrease in the camings
() Debt Eanlags . available for debt service and
le fi ! ’ 92 46" :
lle ;\;lhbet:v Debt service 0.50 6.63 | -92.46% in the debt have lead
Srvio to change in the ratio
PAT- | Average Equity
(d) Return on m:mbwmmmﬁx
: Prefi 0.12 028 | -55.50% 4
equity ratio dimll Sh;::ws 2 has lead to change in the ratio
(e) Inventory Cost of Aversge
580 goods sold 10.36 11.85 ] -12.53%
(f) Trade Average
receivables Credit sales accounts 317 353 | -1023%
tumover ratio receivable
(g) Trade Credit Average
payables accounts 3.04 3.82 | -2027%
turnover ratio purchases payable
(h) Net capi Revenue Decrease in the net working
mno“‘ from Working capital 51.59 11.04 | 367.48% capital have lead to change in
operations the ratio
3 Increase in turnover and
NP | Nt rofiy | Revenue from 0.02 0.06 | -62.50% |decrease in profit has lead 10
operations chenge in ratio
- Capital
< erguinn EBIT  |mployed (Toul ida 0.14 | 59,315 [Pecrease in caming has lead
capital nssets - current ’ i : n change in ratio
employed liabilities)
invauu:::' Aveng
mnvestment =
() Retum on | Interest Average bank 0.03 003 | -26m%
investment Income on ) beld
At during the
deposits el

55 mummwwswcw(mmswmme-duwu-wamua.‘
1ation on .MMWMAWMMMWMMVM(WDV)M&»WM

mwwmwmnﬂmm”mhwmhwmmmdummwbh
muwmmws-wmmwmamwwmmmm
MMMWMWMMI.NN.

CW.MthywkaykSIJBNIIMchbhmMM.The
wry‘ng-mtofhnpmy.l’lwudﬁquml Intangible asset as at March 31, 2026 is Rs 914.47.
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Notes to consolidated financial statements
LN amounts in Indian rupees in Millions. wnless otherwise stated)

56 The Group have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Panty) with the
wu(mmadedmwmmummmﬂlhtﬂmpswl:
(l)dimtlyoriwimﬂylcudormvmmmhamumﬁa idmtiﬁcdinmymmuwhmocvabymonbdmfoflhe
Group (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like 10 or on behalf of the Ulimate Beneficiaries.

57 Previous year figures huve been regrouped wherever necessary to conform with current year's classification.
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