VISHNU DAYA & CO LLP

CHARTERED ACCOUNTANTS

GF-7 & 3rd Floor, Karuna Complex, No. 337, Sampige Road, Malleswaram, Bengaluru - 560 003.
Phone : +91-80-23312779, +91-80-23560633, +91-80-23343983
Website : www.vishnudaya.com

Independent Auditor’s Examination Report on Restated Consolidated Financial Information as
at December 31, 2025, March 31, 2025, March 31, 2024, March 31, 2023.

The Board of Directors,

Online Instruments (India) Limited

(formerly known as Online Instruments (India) Private Limited)
DNR Altitude, No.8/1, 11th Floor,

Tumkur Road, Yeswanthpura,

Bangalore - 560022

Dear Sirs/Madams,

1 We, Vishnu Daya & Co LLP, (“we”, or “us”, or “our”), have examined the attached restated consolidated
financial information of Online Instruments (India) Limited’s (formerly known as Online Instruments
(India) Private Limited) (the “Company”) and its subsidiaries’ (collectively, the “Group”), which comprises
the Group’s restated consolidated statement of assets and liabilities as at December 31, 2025, March 31,
2025, March 31, 2024 and March 31, 2023 and the restated statement of profit and loss (including other
comprehensive income), the restated consolidated statement of changes in equity, the restated consolidated
statement of cash flows for the nine months period ended December 31, 2025 and for the years ended
March 31, 2025, March 31, 2024 and March 31, 2023, along with the Statement of Material Accounting
Policies and other explanatory information (collectively, the “Restated Consolidated Financial
Information™) for the purpose of inclusion in the Draft Red Herring Prospectus (“DRHP”), prepared by
the Company in connection with the proposed initial public offer of equity shares of the Company of face
value of % 2 each (the “Offer”). The Restated Consolidated Financial Information have been approved by
the Board of Directors of the Company (the “Board of Directors”) at their meeting held on May 08, 2026.
The Restated Consolidated Financial Information has been prepared by the Company in accordance with
the requirements of:

a) the Sub-section (1) of Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act™);

b) the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the “SEBI ICDR Regulations™); and

c) the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™);
and

Management’s Responsibility for the Restated Consolidated Financial Information

2. The Company’s Board of Directors is responsible for the preparation of Restated Consolidated Financial
Information for the purpose of inclusion in the DRHP to be filed with the Securities and Exchange Board
of India (“SEBI”), BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and
together with BSE, the “Stock Exchanges™) in connection with the Offer. The Restated Consolidated
Financial Information have been prepared by the management of the Company in accordance with the basis
of preparation stated in Note 2 of the Restated Consolidated Financial Information. The Board of Directors
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of the Company are responsible for designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Consolidated Financial Information. The Board
of Directors are also responsible for identifying and ensuring that the Group complies with the Act, the
SEBI ICDR Regulations, the Guidance Note.

Auditor’s Responsibilities
3. We have examined the Restated Consolidated Financial Information taking into consideration:

a) The terms of reference and our engagement agreed with you vide our engagement letter dated
November 10, 2025 in connection with the Offer.

b) The Guidance Note which also requires that we comply with the ethical requirements as stated in
the Code of Ethics issued by the ICAIL;

c) The concepts of test check and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to compliance
with the Act, the SEBI ICDR Regulations and the Guidance Note in connection with the Offer.

Restated Consolidated Financial Information

4. The Restated Consolidated Financial Information has been compiled by the management of the Company
from:

(a) the audited special purpose interim consolidated financial statements of the Group as at and for the
nine months period from April 01, 2025 to December 31, 2025 (the “Special Purpose Interim
Consolidated Financial Statements™), prepared by the Company in accordance with Indian
Accounting Standard (Ind AS) 34 “Interim Financial Reporting”, specified under Section 133 of the
Act, and in accordance with the Basis of Preparation, as set out in Note 2 to the Restated
Consolidated Financial Information, which have been approved by the Board of Directors at their
meeting held on April 21, 2026.

(b)  the audited consolidated financial statements of the Group for the financial year ended March 31,
2025, prepared in accordance with the applicable Indian Accounting Standards prescribed under
section 133 of the Act, read with the rules made thereunder, and approved by the Board of Directors
at their meeting held on September 26, 2025.

(c) the audited consolidated financial statements of the Group for the financial year ended March 31,
2024, prepared in accordance with the applicable Indian Accounting Standards prescribed under
section 133 of the Act, read with the rules made thereunder, and approved by the Board of Directors
at their meeting held on September 04, 2024.

(d) the audited consolidated financial statements of the Group for the financial year ended March 31,
2023, prepared in accordance with the applicable Indian Accounting Standards prescribed under
section 133 of the Act, read with the rules made thereunder, and approved by the Board of Directors
at their meeting held on September 04, 2023.

=) For the purpose of our examination, we have relied on:
(a)  the auditor’s report issued by us dated April 21, 2026 on the Special Purpose Interim Consolidated
Financial Statements of the Group for the nine months period ended December 31, 2025.
(b)  the auditor’s report issued by us dated September 26, 2025 on the audited consolidated financial
statements of the Group for the year ended March 31, 2025.




(¢)  the auditor’s report issued by us dated September 04, 2024 on the audited consolidated financial
statements of the Group for the year ended March 31, 2024.

(d)  the auditor’s report issued by us dated September 04, 2023, on the audited consolidated financial
statements of the Group for the year ended March 31, 2023.

As indicated in our audit reports referred in paragraph S above, the Emphasis of Matter paragraphs and
Other Matters paragraphs included are as follows:

(a) Emphasis of matter - Basis of Accounting and Restriction on Distribution and Use

“Without modifying our opinion, we draw attention to Note 2 to the Special Purpose Interim Consolidated
Financial Statements, which describe the purpose and basis of accounting of the Special Purpose Interim
Consolidated Financial Statements. These Special Purpose Interim Consolidated Financial Statements are
prepared by the management of the Company, solely for the purpose of the preparation of restated
consolidated financial information to be included in the DRHP in connection with its proposed IPO of
equity shares of the Company, as required by Section 26 of Part I of Chapter III of the Act, the SEBI ICDR
Regulations and the Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the ICAI
As aresult, the Special Purpose Interim Consolidated Financial Statements may not be suitable for another

purpose.”
Our Opinion is not modified with respect to the above matter.
(b) Other Matters

We did not audit the financial statements of:
i.  one subsidiary included in the Group for the nine-month period ended December 31, 2025;
ii.  two subsidiaries included in the Group for the year ended March 3 1,2025;
iii.  two subsidiaries included in the Group for the year ended March 31, 2024; and
iv.  three subsidiaries included in the Group for the year ended March 31, 2023,
whose financial statements, before consolidation adjustments, reflect total assets, total revenue from
operations, profit after tax for the period/year, net cash inflows/(outflows), share of profit/loss in its
associates and share of profit/loss in its joint ventures as included in the Consolidated Financial
Statements for the respective periods/years, as set out in the table below.
(in INR millions)

As at and for the As at and for the | As at and for the | As at and for the
nine months period year year year
ended December 31, | ended March 31, | ended March 31, | ended March 31,
Particulars 2025 2025 2024 2023
No. of subsidiary/ies 1 2 2 3
Total assets 83.88 230.48 123.13 103.88
Revenue from
operations 123.13 301.56 271.28 277.69
Profit after tax for the
period/year 0:11 14.39 17.65 22.05
Net cash inflows /
(outflows) 1591 (5.31) 27.24 (3.02)

The financial statements of the aforesaid subsidiaries for the nine-month period ended December 31,
2025 and for the year ended March 31, 2025 have been audited by other auditors, as referred to in
Appendix A, whose reports have been furnished to us by the Management. Accordingly, our examination
of the Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries for the said period/year, is based solely on the reports of such other
auditors.
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10.

We draw attention to the auditor’s report on the financial statements of “Online Instruments Singapore
PTE LTD”, a subsidiary included in the Group, wherein the auditors have expressed a disclaimer of
opinion for the year ended March 31, 2025. The said auditors have reported that they were unable to
satisfy themselves regarding the opening balances as at April 1, 2024, since the audit of the financial
statements for the year ended March 31, 2024 was carried out by another firm of independent auditors.
They have further reported their inability to obtain sufficient appropriate audit evidence in respect of
trade receivables amounting to USD 23,439 and sales amounting to USD 22,959. In view of the above,
and considering that the amounts involved are not material to the Restated Consolidated Financial
Information of the Group, our examination report is not modified in respect of this matter.

Further, the financial statements of the subsidiaries for the years ended March 31, 2024 and March 31,
2023 have not been audited and have been furnished to us by the Management. Accordingly, our
examination of the Restated Consolidated Financial Information, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries for the said years, is based solely on such unaudited
financial statements.

Our opinion on the consolidated Ind AS financial statements is not modified in respect of these matters.
Our opinion on the Restated Consolidated Financial Information is not modified in respect of the above
matters.

Based on the above and according to the information and explanations given to us, we report that:

ii.

The Restated Consolidated Financial Information has been prepared after incorporating adjustments
for the changes in accounting policies, any material errors and regroupings/ reclassifications
retrospectively as at and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023
to reflect the same accounting treatment as per the accounting policies and Grouping/classifications
followed as at and for the nine months period ended December 31, 2025.

There are no qualifications in the auditor’s reports on the Special Purpose Interim Consolidated
Financial Statements and the audited consolidated financial statements for the years ended March
31, 2025, March 31, 2024 and March 31, 2023, which require any adjustments to the Restated
Consolidated Financial Information. Further, there are Emphasis of Matter and Other Matter
paragraphs (refer to paragraph 6 above), as well as items relating to unfavourable remarks in our
report under the Companies (Auditor’s Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, as disclosed in Annexure VI to the
Restated Consolidated Financial Information, which also do not require any adjustment to the
Restated Consolidated Financial Information.

iii. ~ The Restated Consolidated Financial Information has been prepared in accordance with the Act, the

SEBI ICDR Regulations, and the Guidance Note

The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited financial statements mentioned in paragraph

5

above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous auditor’s
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of this

report,



I1.  Our report is intended solely for use of the Board of Directors and for inclusion in the DRHP, to be filed
with the ROC, SEBI, BSE and NSE, as applicable, in connection with the proposed Offer. Our report
should not be used, referred to or distributed for any other purpose without prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care towards any other person relying
on this report.

For Vishnu Daya & Co LLP,
Chartered Accountants
Firm Registration Number: 008456S/S200092

Gl e |

Guru Prasad

Partner

Membership No.: 219250

UDIN: 26219250GUVORU2446

Place: Bangalore.
Date: May 08, 2026



Appendix A

Details of entities for the period/year not audited by us and name of the other auditor for the respective period/

year ended:

Name of Entity

Name of Auditor

Period/Year Audited

Online Instruments DWC- LLC,
(Dubai- United Arab Emirates)

KUDOS PRS Chartered
Accountants L.L.C

For the nine months period ended
December 31, 2025

Online Instruments Singapore
PTE Ltd (Singapore)

Online Instruments Inc., (USA)

iig&i;ﬁi?; agtered For the year ended March 31, 2025
Unaudited For the year ended March 31, 2024.
Unaudited For the year ended March 31, 2023.
Singapore CA PAC For the year ended March 31, 2025
Unaudited For the year ended March 31, 2024.
Unaudited For the year ended March 31, 2023.
Unaudited For the year ended March 31, 2023.




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: US1909KA2006PLC038521
Annexure I - Restated Consolidated Statement of Assets and Liabilities
(All amounts are in INR millions, unless otherwise stated)

Parti Annexure VII As at As at As at As at
articulars
Notes December 31,2025  March 31, 2025 March 31, 2024 March 31, 2023
ASSETS
Non-current assets
(a) Property, plant and equipment 3(a) 884.58 711.45 84.12 85.09
(b) Right-of-use assets 3(b) 412.22 53.24 31.42 50.50
(c) Capital work-in-progress 3(c) - - 294.35 7.67
(d) Goodwill 4(a) 1,209.86 - - -
(e) Other Intangible assets 4(b) 34.68 2.26 0.88 1.29
(fy Intangible assets under development 4(c) 24.80 14.02 - -
(g) Financial assets
(i) Other financial assets 6 93.76 5.96 25.34 23.16
(h) Deferred tax assets (net) 35 54.64 32.16 28.20 19.56
(i) Other non-current assets T 1.82 2.58 40.25 8.77
Total non-current assets 2,716.36 821.67 504.56 196.04
Current assets
(a) Inventories 8 934.30 451.20 247.32 302.01
(b) Financial assets
(i) Trade receivables 9 1,973.48 1,871.89 1,220.78 1,096.74
(ii) Investments 5 - 83.44 - -
(ii1) Cash and cash equivalents 10 207.43 41.07 44.61 9.21
(iv) Bank balance other than cash and cash equivalents 11 12.41 11.34 111.01 13.08
(v) Loans 12 80.48 - - -
(vi) Other financial assets 6 32.96 29.04 2.84 1.46
(c) Current tax asset (net) 13 4.35 - - 2.38
(d) Other current assets 14 506.60 516.92 162.87 201.81
Total current assets 3,752.01 3,004.90 1,789.43 1,626.69
Total assets 6.468.37 3,826.57 2,293.99 1,822.73
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 148.50 49.50 49.50 49.50
(b) Other equity 16 1,443.92 1,396.49 1,045.20 815.55
Total equity 1,592.42 1,445.99 1,094.70 865.05
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 17 1,011.91 351.39 196.71 9.88
(ii) Lease liabilitics 18 378.61 40.30 23.10 31.41
(iii) Other non-current financial liabilities 19 68.97 18.62 19.04 -
(b) Other non-current liabilities 20 4531 - - -
(c) Provisions 21 101.19 52.00 41.63 29.40
Total non-current liabilities 1,605.99 462.31 280.48 70.69
Current liabilities
(a) Financial liabilities
(i) Borrowings 17 1,083.71 60.77 156.73 138.81
(ii) Lease liabilities 18 46.18 13.43 12.27 21.80
(iii) Trade payables 22
- Total outstanding dues of micro enterprises and small enterprises; and 32478 40.25 66.68 82.37
- Total outstanding dues of creditors other than micro enterprises and small enterprises 839.87 1,364.27 548.73 512.88
(iv) Other financial liabilities 19 168.62 60.31 68.54 54.10
(b) Other current liabilitics 23 733.07 343.97 20.23 61.72
(c) Provisions 21 68.87 2722 20.92 15.31
(d) Current tax liabilities 24 4.86 8.05 24.71 -
Total current liabilities 3,269.96 1,918.27 918.81 886.99
Total liabilities 4,875.95 2,380.58 1,199.29 957.68
Total equity and liabilitics 6,468.37 3,826.57 2,293.99 1,822.73

The above statement should be read with Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated Consolidated Financial Statements, Annexure VI - Statement of Restated
Adjustments to the Audited Consolidated Financial Statements and Annexure VII - Notes to the Restated Consolidated Financial Statements.

As per our report of even date attached

Jor Vishnu Daya & Co LLP
Chartered Accountants
Firm Registration Number : 0084565/5200092

o

Guru Prasad

Partner

Membership Number : 219250
Place: Bengaluru

Date: 08-05-2026

for and on behalf of the Board of Directors of

Online Instruments (India) Limited (formerly known as

Private Limited)

W/

line Instruments (India)

ivanand Mallappa Mahashetti

Managing Director
DIN: 01180544
Place: Bengaluru
Date: 08-05-2026

(Mudz—

Navesh Gupta

Chief Financial Officer
Place: Bengaluru

Date: 08-05-2026

Mahesh Basalingappa Bellad

Whole Time Director and Chairman
DIN: 01180847

Place: Bengaluru

Date: 08-05-2026

t
.
W oo Kedie

Vija¥laxmi Kedia

Company Secretary & Compliance Officer
M.No: 46409

Place: Bengaluru

Date: 08-05-2026




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US1909KA2006PLC038521

Annexure II - Restated Consolidated Statement of Profit and Loss

(All amounts are in INR millions, unless otherwise stated)

. For the For the For the For the
Particulars Anne{:"{“ Vil nine months ended year ended year ended year ended
ot December 31,2025 March 31, 2025 March 31,2024 March 31,2023
Income
1 Revenue from operations 25 4.661.67 5.474.30 3.790.62 3,359.37
1| Other income 26 25.87 26.05 12.38 20.28
1T Total income (I +1I) 4,687.54 5,500.35 3,803.00 3,379.65
IV Expenses
Cost of material consumed 27 1,014.83 364.05 - -
Purchases of stock in trade 28 2.932.55 3.855.32 283349 2,749.13
Changes in inventories of finished goods, work in progress and stock in trade 29 (448.28) (81.41) 54.69 (70.43)
Employee benefits expense 30 480.01 452.07 357.20 302.12
Finance cost 31 55.90 25.51 12.92 12.83
Depreciation and amortisation expense 32 104.45 67.49 29.09 29.95
Other expenses 33 348.70 331.13 211.03 152.53
Total expenses (IV) 4,488.16 5,014.16 3.498.42 3,176.13
V  Profit before Tax (111 - 1V) 199.38 486.19 304.58 203.52
VI Tax expense
(1) Current tax 35 75.61 135.98 80.65 50.32
(2) Adjustment of tax related to earlier period/years (0.04) (0.44) 0.73 -
(3) Deferred tax Charge/ (Credit) 35 (21.96) (2.62) (7.44) (1.98)
Total tax expense (1+2+3) 53.61 132.92 73.94 48.34
VII Profit for the period/year (V-VI) 145.77 353.27 230.64 155.18
VIII Other comprehensive income ('OCI')
A. Items that will not be reclassified subsequently to profit or loss
(i) Remeasurement gains/ (losses) on defined benefit plan (0.32) (4.48) (4.82) (3.44)
(ii) Net changes in Fair value of Equity Investments (0.51) (2.07) - -
(ii1) Income tax effect 0.21 1.65 1.21 0.87
Net other comprehensive (loss) that will not be reclassified subsequently to profit and loss (A) (0.62) (4.90) (3.61) (2.57)
B. Items that will be reclassified subsequently to profit or loss
(1) Exch: diffe on lating the fi ial of foreign operations 319 2.70 3.03 0.46
(ii) Net changes in Fair value of Debt Investments (1.21) 121 - -
(iii) Income tax effect (0.50) (0.99) (0.61) (0.09)
Net other comprehensive income that will be reclassified subsequently to profit or loss (B) 1.48 2.92 242 0.37
Other comprehensive income/(loss) for the period/year, net of tax (A + B) 0.86 (1.98) (1.19) (2.20)
Total comprehensive income for the period/year (VII + VIII) 146.63 351.29 229.45 152.98
Profit attributable to
Owners of the company 145.77 353.27 230.64 155.18
Non-controlling interests - = - =
Total Profit for the period/year 145.77 353.27 230.64 155.18
Other comprehensive income / (loss) attributable to
Owners of the company 0.86 (1.98) (1.19) (2.20)
Non-controlling interests - = 3 -
Total other comprehensive income / (loss) for the period/year 0.86 (1.98) (1.19) (2.20)
Total comprehensive income / (loss) attributable to
Owners of the company 146.63 351.29 229.45 152.98
Non-controlling interests = = = s
Total comprehensive income / (loss) for the period/year 146.63 351.29 229.45 152.98
Earnings per equity share ('EPS')
(Face Value per equity share INR 2)
(1) Basic Earnings per equity share 37 1.96 4.76 3.11 2.09
(2) Diluted Earnings per equity share 37 1.96 4.76 311 2.09
The above statement should be read with Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated C: lidated Financial Si A VI - § of R d
Adjustments to the Audited C lidated Financial S and Annexure VII - Notes to the Restated C lidated Financial S
As per our report of even date attached
Jfor Vishnu Daya & Co LLP for and on behalf of the Board of Directors of
Chartered Accountants Online Instruments (India) Limited (formerly known as Online Instruments (In rivate Limited)

Firm Registration Number : 0084565/5200092

CodAn A /A

Guru Prasad anand Mallappa Mahashetti Mahesh Basalinga,
Partner Managing Director Whole Time Director and Chairman
Membership Number : 219250 DIN: 01180544 DIN: 01180847
Place: Bengaluru Place: Bengaluru Place: Bengaluru
Date: 08-05-2026 Date: 08-05-2026 Date: 08-05-2026
b K Q
w N Ay cx'mw\k?@ i
Navesh Gupta Vijaylaxmi Kedia
Chief Financial Officer Company Secretary & Compliance Officer
Place: Bengaluru M.No: 46409
Date: 08-05-2026 Place: Bengaluru

Date: 08-05-2026
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Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US1909KA2006PLC038521

Annexure IV - Restated Consolidated Statement of Cash Flows

(All amounts are in INR millions, unless otherwise stated)

For the For the For the For the
nin¢ months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Cash flows from operating activities
Profit before tax 199.38 486.19 304.58 203.52
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of property, plant and equipment 87.05 41.19 4.41 539
Amortisation of intangible assets 1.05 0.91 0.46 1.16
Depreciation on right-of-use asset 16.35 25.39 2422 2340
Profit on lease modification - (0.20) - (2.16)
Profit on lease termination (0.33) = -
Provision for doubtful debts (2.60) 13.50 294
Provision for warranty 117 1.51 1.32
Provision for sales return 0.76 318 0.24
Provision for employee benefits 31.87 13.15 11.44
Provision for schemes 4.07 - - -
CSR payable 4.87 - - -
Loss/ (Profit) on disposal of Asset (7.67) (0.41) 0.59 -
Loss/ (Profit) on disposal of Investment (3.20) - - -
Loss on disposal of investment in subsidiary (0.37) - 0.37 -
Unrealised forex gain (1.31) (4.98) (1.18) (2.38)
Finance income (241) (4.32) (5.59) (2.93)
Finance costs 55.90 2551 12.92 12.83
Elimination of subsidiarv loss “ - 0.20 -
Credit balance written back (3.18) (2.70) (0.73) (1.61)
Operating profit before working capital changes 381.40 602.20 371.59 253.15
Working capital adjustments:
(Increase)/ decrease in trade receivables 440.04 (674.83) (136.73) (386.04)
(Increase)/ decrease in inventories (452.63) (203.88) 54.69 (70.43)
(Increase)/ decrease in other financial and non-financial assets 113.28 (361.12) 37.07 (56.09)
Increase/ (decrease) in trade payables (508.44) 795.11 21.25 262.66
Increase/ (decrease) in other financial and non-financial liabilities (101.88) 313.64 (28.31) (123.65)
Increase/ (decrease) in current and non current provisions 133 - - -
Increase/ (decrease) in non current financial liabiliti 0.00 (0.42) 19.04 -
Cash generated from operating activities (126.90) 470.70 338.59 (120.40)
Income taxes paid (net of refunds) (83.11) (152.20) (54.28) (49.72)
Net Cash Generated from / (used) in operating activities (A) (210.01) 318.50 284.31 (170.12)
Cash flows from investing activities
Purchase of property, plant and equipment and intangibles (152.40) (376.52) (4.09) (5.72)
Proceeds from sale of property, plant and equipment 10.30 0.46 - -
Capital advance 245 37.67 (31.85) (8.77)
Investment in capital work-in-progress - - (286.68) (7.67)
Purchase of investments - (84.31) - -
Investment in Subsidiary (1,153.88) - - -
I inl ible assets under )| (7.91) (14.02) - -
Proceeds from sale of investments 86.64 - - -
Repayment of other loan given 27.10 - - -
Deposits with banks (Net) (1.17) 99.82 (97.83) 14.08
Interest received 0.46 197 3.79 0.62
Net Cash Generated from / (used in) investing activities (B) (1,188.41) (334.93) (416.66) (7.46)
Cash flows from financing activities
Proceeds from borrowings 1,665.95 103.40 21435 148.25
Repayment of borrowings (38.91) (44.60) (9.36) (0.26)
Interest paid (48.76) (20.58) (8.01) (6.86)
Principal portion of Lease liability (13.53) (24.33) (22.93) (19.84)
Interest portion of Lease Liability (4.76) (3.13) (3.88) (5.09)
Net Cash Generated from/ (used in) financing activities (C)* 1,560.00 10.76 170.17 116.20
Net increase/ (decrease) in cash and cash equivalents (A+ B + C) 161.58 (5.67) 37.82 (61.38)
Cash and cash equivalents at the beginning of the period/year 41.07 44.61 9.21 69.91
Cash and cash equivalent of acquired subsidiary 2.69 - - -
Effect of exchange differences on lation of foreign currency cash and cash equivalents and translation of foreign cur 2.09 2.13 (2.42) 0.69
Cash and cash equivalents at the end of the period/year 207.43 41.07 44.61 9.21
Components of cash and cash equivalents
Cash in hand 0.53 0.11 0.16 0.11
Balance with banks
- on EEFC account 8.02 18.38 0.02 0.60
- on current account 198.88 12.58 35.80 8.50
- Bank deposits with original maturity of less than 3 months = 10.00 8.63 -
Total cash and cash equivalents in the statement of Cash flows 207.43 41.07 44.61 9.21

The above Restated Consolidated Statement of Cash Flows has been prepared using indirect method as set out in the Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flows.

The above statement should be read with Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated Consolidated Financial Statements, Annexure VI - Statement of Restated Adjustments to

the Audited C lidated Financial and A VII - Notes to the Restated Consolidated Financial Statements.
*Disclosure of changes in liabilities arising from fi i ivities, both changes arising from cash flows and non-cash changes under Para44A as set out in Ind AS 7 “Statement of Cash
flows™ under Companies (Indian A ing Standards) Rules, 2017 (as amended) is as under:
¢ < . Balance As at March Addition due to Balance As at
Financing Activity 31,2022 Acquisition Cash Flows Non-cash Changes March 31. 2023
Borrowings (Refer Note: 17) 0.83 - 147.99 (0.13) 148.69
Lease Liabilities (Refer Note: 43 & 18) 64.92 - (24.94) 13.23 53.21
Balance As at March Addition due to Balance As at
31,2023 Acquisition CoshFlows | Nomeash Changes |  naren 31,2024
Borrowings (Refer Note: 17) 148.69 - 205.00 (0.26) 35343
Lease Liabilities (Refer Note: 43 & 18) 53.21 - (26.81) 8.97 35.37
Balance As at March Addition duc to Balance As at
h Ch:
31,2024 Acquisition CashFlows | Nomcash Changes | pryren 31,2025
Borrowings (Refer Note: 17) 35343 - 58.80 (0.07) 412.16
Lease Liabilities (Refer Note: 43 & 18) 35.37 - (27.46) 45.82 $3.73
Balance As at March Addition due to Balance As at
31,2025 Acquisition CashFlows | Nowcash Changes | o cember 31,2025
Borrowings (Refer Note: 17) 412.16 66.43 1,578.29 38.74 2,095.62
Lease Liabilities (Refer Note: 43 & 18) 53.73 252.56 (18.29) 136.79 424.79
As per our report of even date attached
for Vishnu Daya & Co LLP for and on behalf of the Board of Directors of
Chartered Accountants Online Instruments (India) Limited (formerly known as Online In§rdments (India)
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Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: U51909KA2006PLC038521

Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated Consolidated Financial Statements
(All amounts are in INR millions, unless otherwise stated)

1 Corporate Information
Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited) (the “Holding Company” or the
“Company”) is incorporated in India with its registered office at DNR Altitude, No. 8/1, 11th Floor, Tumkur Road, Yeswanthpura,
Bengaluru, Kamnataka — 560022. The Holding Company, together with its wholly owned subsidiaries - Online Instruments DWC LLC
(UAE), Online Instruments Singapore Pte. Ltd. (Singapore), Level 3 Audio Visual LLC (USA) and Online Instruments Inc. (USA) - and
its step down subsidiaries, Online Instruments (Malaysia) Sdn. Bhd. (Malaysia) and Level 3 Audio Visual CA Inc. (USA), are collectively
referred to as the “Group™.

Founded in 2006 in Bengaluru, the Group provides end-to-end audiovisual solutions for enterprises across sectors such as corporate,
manufacturing, aviation, banking, healthcare and retail. With a presence across India, the UAE, Singapore, Malaysia, Taiwan, the
Philippines and the United States, the Group offers capabilities spanning design, engineering, project execution, servicing, content
creation and manufacturing to support complex and global AV programmes.

2 Material accounting policies

a. Statement of compliance
The Restated Consolidated Financial Statements comprise of the Restated Consolidated Statement of Assets and Liabilities as at
December 31, 2025; March 31, 2025; March 31, 2024 and March 31, 2023; Restated Consolidated Statement of Profit and Loss
(including other comprehensive income), Restated Consolidated Statement of Cash Flows and Restated Consolidated Statement of
Changes in Equity for the period/years ended December 31, 2025; March 31, 2025; March 31, 2024 and March 31, 2023; including a
summary of material accounting policies and other explanatory information to Restated Consolidated Financial Statements (hereinafter
referred to as ‘Restated Consolidated Financial Statements’). The Restated Consolidated Financiai Statements have been prepared in
accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015, as amended
from time to time notified under Section 133 of the Companies Act, 2013 ("Act"), presentation requirements of Division II of Schedule
111 to the Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the consolidated financial statements and other relevant
provisions of the Act.

These Restated Consolidated Financial Statements have been prepared by the management as required under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“ICDR Regulations™) issued by the
Securities and Exchange Board of India ('SEBI'), in pursuance of the Securities and Exchange Board of India Act, 1992, for the purpose
of inclusion in the Draft Red Herring Prospectus (“DRHP”) in connection with the proposed initial public offering of equity shares of
face value of INR 2 each of the Company comprising a fresh issue of equity shares and an offer for sale of equity shares held by the
selling shareholders (the “Offer”).

The Restated Consolidated Financial Statements have been prepared to comply in all material aspects with the requirements of:

a. Section 26 of Part I of Chapter III of the Companies Act, 2013 ("the Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended; and
c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India
(ICAI) (the “Guidance Note™).

The Restated Consolidated Financial Statements has been compiled by the Group from :-

- Audited Ind AS Consolidated Financial Statements of the Group as at and for the period/year ended December 31, 2025; March 31,
2025; March 31, 2024 and March 31, 2023 prepared in accordance with Indian Accounting Standards (‘Ind AS’) as prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, (as amended from time to time) which have
been approved by the Board of Directors at their meeting held on May 08, 2026.

b. Basis of preparation
The Restated Consolidated Financial Statements has been prepared on a historical cost convention and on an accrual basis of accounting,
except for certain financial instruments, defined benefit plans and share based payments which are measured at fair value or amortized
cost at the end of each reporting period, as explained further in the accounting policies below. The accounting policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

¢. Functional and presentation currency
Items included in the financial information of each of the group’s entities are measured using the currency of the primary economic
environment in which the entity operates (the “functional currency”).

These restated consolidated financial statements are presented in Indian rupees (INR), which is the functional and presentation currency
of the Holding Company. All financial information presented in INR has been rounded to the nearest millions and two decimals thereof,
unless otherwise indicated. Amounts, wherever indicated as "INR 0.00 millions" indicates below rounding off norms.

Financial statements of forcign operations whose functional currency is different than Indian Rupee are translated into Indian Rupee as
follows:

- Assets and liabilities are translated at the closing rate at the date of that Balance Sheet;

- Income and expenses are translated at average exchange rate for the reporting period. All resulting exchange differences are recognised
in other comprehensive income and accumulated in equity as “Foreign Currency Translation Reserve”.

Q»/(,\,O’( v




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: U51909KA2006PLC038521

Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated Consolidated Financial Statements
(All amounts are in INR millions, unless otherwise stated)

d. Basis of Consolidation

e

Subsidiaries

The restated consolidated financial statements of the Group include Online Instruments (India) Limited and its subsidiaries. The
determination of whether an entity qualifies as a subsidiary is based on control of the holding company over investee. The determination
of control is done basis the company's (a) Power over investee, (b) exposure to or rights over variable returns from its involvement with
investee, and (c) ability to affect returns through its power over investee to direct relevant activities of the investee.

The Group re-assesses on each reporting period whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control.

The group does not include any entities that qualify definition of Associates with significant influence under Ind AS 28 or joint
arrangements & joint operations under Ind AS 111.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases, when the Group loses control.
Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. If a member of the Group uses accounting policies other than those adopted in the consolidated financial statements for
like transactions and events in similar circumstances, appropriate adjustments are made to that Group members’ statements in preparing
the consolidated financial statements to ensure consistency and conformity with the Group’s accounting policies. The Restated
Consolidated Financial Statements of the Group have been prepared on the following basis:

(i)  The restated financial statements of the Holding Company and its subsidiaries are combined on a line-by-line basis by adding
together like items of assets, liabilities, equity, incomes, expenses and cash flows, after fully eliminating intra-group balances and intra-
group transactions.

(ii)  The Profit and loss resulting from intra-group transactions that are recognised in assets, such as inventory are eliminated in full.
(iii)  Foreign subsidiary revenue items are consolidated at the average rate prevailing during the period/years. All assets and liabilities
are converted at rates prevailing at the end of the year. Any exchange difference arising on consolidation is recognised in the Foreign
Currency Translation Reserve (Exchange rate fluctuation on translation).

(iv)  The unaudited financial statements of foreign subsidiaries have been prepared in accordance with the Generally Accepted
Accounting Principle of its Country of Incorporation or Ind AS.

(v)  The carrying amount of the parent's investment in each subsidiary is offset (eliminated) against the parent's portion of equity in
subsidiary.

(vi)  Non-controlling interests in the results and equity of subsidiary is shown separately in the restated consolidated statement of profit
and loss, restated consolidated statement of changes in equity and restated consolidated statement of assets and liabilities respectively.

Use of estimates and judgements

The preparation of restated consolidated financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities, income,
expenses and disclosures of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues
and expenses for the period/years presented. Actual results may differ from these estimates and judgements.

Estimates and assumptions,

The key assumptions concerning the future and other key source of estimation uncertainty at the reporting date, that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilitics within the next financial period/year, are described
below. The Holding Company based its assumptions and estimates on parameters available when the consolidated financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that arc beyond the control of the Holding Company. Such changes are reflected in the assumptions when they
occur.

i.) Note 2(f) Going Concern Assessment
ii.) Note 2(1) Property, Plant and Equipment and Intangible Assets
iii.) Note 2(u) Fair value measurement of financial instruments

Judgements
In the process of applying the holding Company's accounting policies, management has made the following judgements, which have the
most significant effect on the amounts recognised in the restated consolidated financial statements:

Revenue Recognition: The group uses judgement to determine when control of its goods, pass to the customer. This is assessed with
reference to indicators of control, including the risks and rewards of ownership and legal title with reference to the underlying terms of the
customer contract. Refer to Note 2(j) for further information.

Intangible Assets: The group uses judgement to determine what qualifies as development expenses incurred for capitalizing with the cost
of intangible asset developed in-house. This is assessed with reference to track of number of hours spent by employees on development
phase of the asset and other material costs incurred on the project during development phase. Refer to Note 2(n).




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: U51909KA2006PLC038521

Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated Consolidated Financial Statements
(All amounts are in INR millions, unless otherwise stated)

f. Going Concern

These financial statements have been prepared on a Going Concern basis. The Group has performed an assessment of its financial position
as at cach reporting period and forecasts of the Group for a period of at least twelve months from the date of authorisation of these financial
statements (the ‘Going Concern Assessment Period’ and the ‘Foreseeable Future’). The Group has assessed their projected cash flows over
the going concern assessment period.

As the Group has history of profitable operations and ready access to financial resources, the Group has reached a conclusion that the going
concern basis of accounting is appropriate without detailed analysis.

g. Measurement of fair value
The Group measures financial instruments, at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:
. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Holding Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Holding Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the restated consolidated financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

«  Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

« Level 2 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

« Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the restated consolidated financial statements on a recurring basis, the holding Company
determines whether transfers have occurred between levels in the hierarchy by re- assessing categorisation (based on the lowest level input
that is significant to the fair value measurement as a whole) at the end of each reporting period.

h. Current versus non-current classification
The Group presents assets and liabilities in the restated consolidated statement of assets and liabilities based on current/ non-current
classification. An asset is treated as current when it is:-

. Expected to be realised or intended to be sold or consumed in normal operating cycle

. Held primarily for the purpose of trading

. Expected to be realized within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is classified as current when it satisfies:

e Itis expected to be settled in normal operating cycle

» It is held primarily for the purpose of trading

< Itis due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating Cycle

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Group
has identified twelve months as its operating cycle for determining current and non current classification of assets and liabilities in the
restated consolidated statement of assets and liabilities.
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CIN: US1909KA2006PLC03852

Annexure V - Material Accounting Policies and Other Explanatory Notes to Restated Consolidated Financial Statements
(All amounts are in INR millions, unless otherwise stated)

Foreign currencies

Management has determined the currency of the primary economic environment in which the Holding Company operates (i.e., functional
currency) to be INR. Revenue and major operating expenses are primarily transacted in INR. Functional currency of the Group and foreign
operations has been determined based on the primary economic environment in which the Group and its foreign operations operate
considering the currency in which funds are generated, spent and retained.

Transactions in foreign currencics are initially recorded in INR at their respective functional currency spot rates at the date the transaction
first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at the exchange rates ruling at
the balance sheet date. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions.

Exchange differences arising on the settlement of monetary items or on translating monetary items at the restated consolidated statement of
assets and liabilities are recognized in the restated consolidated statement of profit and loss.

Revenue Recognition

Revenue is derived from manufacture, supply, integration, installation and commissioning of audio visual solutions, lighting solutions and
other AV products used in large auditoriums, smart conference rooms, class rooms, training rooms. etc. across sectors such as global
capability centers, manufacturing facilities, aviation, banking, healthcare, retail, Information Technology, Education and many more. Further
revenue is also derived from other related post sale support services like annual maintenance services. Revenue is measured based on the
consideration specified in a contract with a customer. The Group recognises revenue when it transfers control over a product/service to a
customer or percentage of completion method. The method for recognising revenues and costs depends on the nature of services rendered as
mentioned below:

(i) Fixed price contracts: Revenue from integration contract is recognised as per the ‘percentage of-completion’ method, where the
performance obligations are satisfied over time and when there is no uncertainty as to measurement or collectability of consideration. When
there is uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.
Percentage of completion is determined based on the project costs incurred to date as a percentage of total estimated project costs required to
complete the project. The input method has been used to measure the progress towards completion as there is direct relationship between
input and productivity.

(ii) Sale of products: Revenue from sale of goods is recognised when control of the products being sold is transferred to the customer and
when there are no longer any unfulfilled obligations to the customer. The Performance obligations in the contracts are fulfilled at the time of
dispatch, delivery or upon formal customer acceptance depending on customer terms.

(iii) Sale of services: Income from services rendered is recognised based on agreements/arrangements with the customers as the service is
performed and there are no unfulfilled obligations. Revenue with respect to time and material contracts is recognised over the period of time
as the related services are performed which is pursued based on the efforts spent and agreed rate with the customer.

Revenue is measured at the amount of consideration received or receivable, after deduction of any trade discounts, volume rebates and any
taxes or duties collected on behalf of the government such as goods and services tax, etc. Accumulated experience is used to estimate the
provision for such discounts and rebates. Revenue is only recognised to the extent that it is highly probable a significant reversal will not
occur.

The Group considers whether there are other promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be allocated. In determining the transaction price, the Group considers the effects of variable consideration such as
trade discounts, volume rebates, price escalations, performance related incentives and penalties including liquidated damages, the existence
of significant financing components, non-cash consideration, and consideration payable to the customer, if any.

The Group's customers have the right to return goods as per the contracts entered into with them. An estimate is made of goods that will be
returned and a liability is recognised for this amount using a best estimate based on accumulated experience. An estimate is made of goods
that will be returned and a liability is recognised for this amount using a best estimate based on accumulated experience.

Contract Balances

Contract Assets

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised
for the carned consideration that is conditional.

Trade receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the passage of time is required
before payment of the consideration is due).

Contract liability

Contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount
of consideration is due) from the customer. If a customer pays consideration before the Group transfers goods or services to the customer, a
contract liability is recognised when the payment is made or the payment is due (whichever is carlier). Contract liabilities are recognised as
revenue when the Group performs under the contract.

Interest Income

Interest income is recognized when it is probable that the economic benefits will flow to the Group and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that discounts the estimated future cash receipts over the expected life of the financial asset to that asset's net
carrying amount on initial recognition. When calculating the effective interest rate, the Holding Company estimates the expected cash flows
by considering all the contractual terms of the financial instrument. Interest income is included under the head ‘other income' in the statement
of profit and loss.

Insurance / other claims are recognized on acceptance basis.

[T
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k. Taxes

Current income tax

Current income tax assets and liabilities arc measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where
the Group operates and gencrates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity). Current tax items arc recognized in correlation to the underlying transaction cither in other comprehensive income (OCI)
or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

The company has acquired Level 3 Audio Visual LLC as a wholly owned subsidiary which was incorporated as S Corporation under Internal
Revenue code of United states of America for income tax reporting purposes. Accordingly, the sole member is taxed on the Group's income.
Therefore, no provision/ liability for federal or state income taxes has been included in the restated financial statements till the date of
acquisition.

From the date of acquisition dated December 29, 2025, Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Group operates and generates taxable income.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in OCI or in equity). Deferred tax
items are recognized in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

I.  Property, plant and equipment
Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Subsequent
expenditure related to an item of property, plant and equipment is added to its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standard of performance. All other repair and maintenance costs are recognised in profit or loss
as incurred.

Depreciation is provided using the written down value method as per the useful lives of the assets estimated by the management with residual
value at 5%, which is equal to the corresponding rates prescribed under Schedule II to the Companies Act 2013 on a pro-rata basis from the
date the asset is ready to put to use.

Building 60 years
Furniture & Fixtures 10 years
Office Equipment 5 years
Vehicles 8 years
Computers 3 years
Plant and Machinery 15 years
Electrical Installations and Equipment 10 years

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the restated consolidated statement of profit and loss
when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial period/year end
and adjusted prospectively, if appropriate.

Capital work in progress:

Capital work in progress, net of accumulated impairment losses, if any. Subsequent expenditure related to an item of property, plant and
equipment is added to its book value only if it increases the future benefits from the existing asset beyond its previously assessed standard of
performance . Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the asset is ready
for its intended use.

m. Business Combinations
The Group accounts for its business combinations (other than common control) under acquisition method of accounting. Acquisition related
costs are recognised in restated consolidated summary statement of profit and loss as incurred. The acquiree’s identifiable assets, liabilities
and contingent liabilities that meet the condition for recognition are recognised at their fair values at the acquisition date.
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Purchase consideration paid in excess of the fair value of net assets acquired is recognised as goodwill. Where the fair value of identifiable
assets and liabilities exceed the cost of acquisition, after reassessing the fair values of the net assets and contingent liabilities, the excess is
recognised as gain on bargain purchase.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for the net
identifiable assets acquired and liabilitics assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration
transferred, the Group re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the
procedures used to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value
of net assets acquired over the aggregate consideration transferred, then the gain is recognised in other comprehensive income (OCI) and
accumulated in equity as gain on bargain purchase. However, if there is no clear evidence of bargain purchase, the entity recognises the gain
directly in equity as capital reserve, without routing the same through OCI. Fair value of net assets acquired is assessed using a third party
valuer's valuation report.

Goodwill is tested for impairment for each reporting period or more frequently when there is an indication that the asset may be impaired. If
the recoverable amount of cash generating unit (CGU) is lower than carrying amount of the unit then goodwill is impaired to the extent of the
difference and any further reduction in value is allocated to other assets of the CGU on pro rata basis depending on the carrying value of the
assets. Goodwill impairment loss recognised is not reversed in subsequent period. The value of CGU is determined either using management
estimates or, wherever required, a third party valuer's valuation report.

n. Other Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. The useful lives of intangible assets & re assessed as either finite
or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and arc treated as
changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset. Currently, the useful life of software being used by management for
amortisation is 3 years.

Internally generated intangible assets arising from the development phase are recognised when the Group demonstrates technical feasibility,
intention and ability to complete and use the asset, probable future economic benefits, availability of adequate resources, and ability to
reliably measure the expenditure attributable to the asset. Research expenditure is expensed as incurred. Capitalised development costs are
carried at cost less accumulated amortisation and impairment. The assets are amortised on a systematic basis over their estimated useful lives,
and reviewed annually for indicators of impairment. Currently, the useful life of in-house developed software being used by management for
amortisation is 3 years.

0. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale arc capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

p. Leases

At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Assets taken on Lease - The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
is initially measured at cost. The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to
the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted
using the Group's incremental borrowing rate.

The Group determines its incremental borrowing rate by obtaining interest rates from external financing sources that reflects the terms of the
lease and type of the asset leased.
The lease [iability is measured at amortised cost using the effective interest method.

Lease payments included in the measurement of the lease liability comprise the following:

+  fixed payments, including in-substance fixed payments;

«  variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement date;

= amounts expected to be payable under a residual value guarantee; and

«  exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in an optional renewal period if
the Group is reasonably certain to exercise an extension option, and penalties for early termination of a lease unless the Group is reasonably
certain not to terminate early.

Variable leasc payments that do not depend on index or rate and are not, in substance fixed, which includes payments based on performance
(c.g. Percentage of sales) or usage of the underlying asset are not included as Lease Payments. Instead, they are recognised in profit or loss in
the period in which the event that triggers the payment occurs.

The Group presents right-of-usc asscts and leasc liabilities separately on the restated consolidated statement of assets and liabilitics.

Short term Leases and Low Value Leases - The Group has elected not to recognise right-of-use assets and lease liabilities for short-term leases

and Low Value leases. The Group recognises the lease payments associated with these leases as an expense on a straight-line basis over the
lease term.

coirt
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Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as foilows:
Traded goods: Cost is determined on weighted average cost method.

Raw materials: Cost is determined on weighted average cost method.
Work-in-progress and finished goods : includes direct material costs and costs of conversion up to the stage.

Net realisable value traded and finished goods are the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

The net realizable value of work-in-progress is determined with reference to the selling prices of related finished products. Raw
materials and other supplies held for use in the production of finished products are not written down below cost except in cases where
material prices have declined and it is estimated that the cost of the finished products will exceed their net realizable value.

The comparison of cost and net realizable value of inventory is made on an item-by-item basis.
Necessary adjustments/provisions are made in respect of non-moving, slow moving and damaged items of inventory.
Impairment of non-financial assets

At the end of each reporting period, the Group reviews the carrying amounts of its property, plant and equipment and other intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss, if any.

If the carrying amount of the asset exceeds its estimated recoverable amount, an impairment loss is recognised for the excess amount.
The impairment loss is recognised as an expense in the Statement of Profit and Loss.

The recoverable amount is the higher of the net selling price and the value in use. The value in use is determined by discounting the
estimated future cash flows to their present value using an appropriate discount rate.

When there is an indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, the impairment loss is reversed. Such reversal is recognised in the Statement of Profit and Loss, to the extent that the
impairment loss was previously charged to the Statement of Profit and Loss. The reversal is limited to the carrying amount that would
have been determined, net of amortisation or depreciation, had no impairment loss been recognised in prior periods.

The Group does not follow Revaluation method for property, plant and equipment and other Intangible assets.

Provisions

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a
finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the Group or a present obligation that is not recognised because
it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognised because it cannot be measured reliably. In such cases, the Group does not
recognise a contingent liability but discloses its existence in the restated consolidated financial statements.

Retirement and other employee benefits

Short-term employee benefit

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A
liability is recognized for the amount expected to be paid e.g., under short-term cash bonus, if the Group has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be
estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and
will have no legal or constructive obligation to pay further amounts. The Group makes specified monthly contributions towards
Government administered provident fund scheme. Obligations for contributions to defined contribution plans are recognized as an

employee benefit expense in profit or loss in the periods during which the related services are rendered by employees.

Prepaid contributions are recognized as an asset to the extent that a cash refund or a reduction in future payments is available.
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Defined benefit plans

The Group operates an unfunded defined benefit gratuity plan in India. The cost of providing benefits under the defined benefit plan is
determined using the projected unit credit method. The calculation of defined benefit obligation is performed annually by a qualified
actuary.

Remeasurements, comprising of actuarial gains and losses, excluding amounts included in net interest on the net defined benefit
liability, are recognized immediately in the restated consolidated statement of assets and liabilities with a corresponding debit or credit
to retained carnings through OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognized in profit or loss on the carlier of:

a.  The date of the plan amendment or curtailment, and
b.  The date that the Group recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognizes the following
changes in the net defined benefit obligation as an expense in the statement of profit and loss:

c. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
d. Net interest expense or income.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial assets and liabilities are recognised when the Group becomes a party to the contract that gives rise to financial assets and
liabilities. Financial assets and liabilities are initially measured at fair value.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to
hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets at fair value
through profit or loss are immediately recognised in statement of profit and loss.

Loss Allowance on Trade Receivables

The Group uses a provision matrix to calculate expected credit loss ("ECL" or "ECLs") for trade receivables. The provision rates are
based on quarters past due for groupings of various customer segments that have similar loss patterns (i.e., by geography, product type,
customer type and rating, and coverage by letters of credit and other forms of credit insurance). The provision matrix is initially based
on the Group’s historical observed default rates. The Group will calibrate the matrix to adjust the historical credit loss experience with
forward-looking information. At every balance sheet date, the historical observed default rates are updated and changes in the forward-
looking estimates are analysed. The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast economic
conditions. The Group’s historical credit loss experience and forecast of economic conditions may also not be representative of
customer’s actual default in the future. The information about the ECLs on the Group’s trade receivables is disclosed in Note 9. In
certain cases, the Group may also consider a financial asset to be in default when internal or external information indicates that the
Group is unlikely to receive the outstanding contractual amounts in full before taking into account any credit enhancements held by the
Group. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash flows.

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing
within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

De-recognition of financial instruments

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the
financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized when the obligation specified in the contract is discharged or cancelled or expires.

Impairment of financial assets

The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
(‘Financial instruments') requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime
expected losses for all contract assets and for all trade receivables that do not constitute a financing transaction. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition. The Company
provides for impairment upon the occurrence of the triggering event.
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Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the restated consolidated statement of assets and liabilities
when, and only when, the Group has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to
realize the asset and settle the liability simultancously.

v. Earnings Per Share
Basic earnings per share are calculated by dividing the net profit for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period.

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the
number of equity shares outstanding without a corresponding change in the resources.

w. Segment reporting policies
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.

Operating segment reflects the Group's management structure and the way the financial information is regularly reviewed by the Managing
Director and Chief Executive Officer (the Group's Chief Operating Decision Maker (CODM)).

The Chief Executive Officer/Managing Director of the Holding Company has been identified as the chief operating decision maker (CODM) of
the group as defined by Indian Accounting Standard (Ind AS) 108 ‘Operating Segments’.

During each reporting period, the Group realigned its internal reporting system to focus on the revised business vertical for tracking its
performance and resource allocation decisions. This required the company to realign its operating segment disclosure with its internal reporting
structure. Accordingly, the management has restated the corresponding previous years in accordance with the reporting requirement of Ind AS
108.

x. Cash and cash equivalents
Cash and cash equivalent in the restated consolidated statement of assets and liabilities comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.

y. Dividends .
Liability for dividends declared to shareholders are recognised in the period when declared. Dividend declared and paid during the period/ years
is accounted as distribution during the period of declaration.

3 Recent accounting pronouncements:

The Ministry of Corporate Affairs notified the Companies (Indian Accounting Standards) Amendment Rules, 2023, effective from April 1,
2025. Key changes include amendments to:

Ind AS 21 - Lack of exchangeability

Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants

Ind AS 7 and Ind AS 107 — Supplier Finance Arrangements

Ind AS 12 — International Tax Reform-Pillar Two Model Rules.

The amendment had no impact on the Group's Restated Consolidated Financial Statements.




Online Instruments (India) Limited (fermerly known as Online Instruments (India) Private Limited)
CIN: U51909KA2006PLC038521

Annexure VI - Statement of Restated Adjustments to the Audited C li d Fi ial S s
(All amounts are in INR millions, unless otherwise stated)

Summarized below are the restatement adjustments made to the Audited Consolidated Financial Statements for the period/years ended December 31, 2025; March 31, 2025; March 31, 2024 and March 31
2023 and their impact on equity and the profit/loss of the Group:

PARTA: S of Adj to Audited C lidated Fi ial St
Reconciliation between total equity as per audited consolidated financial statements and restated ¢ lidated financial
Particulars As at As at As at As at
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Total equity as per audited cc lidated financial 1,592.42 1,445.99 1,094.70 865.05
Material Restatement adjustments:
(i) Audit qualifications - - - -
(ii) Adjustments duc to prior period items/other adjustment - - - -
(iii) Deferred tax impact on adjustments in (i) and (ii), as applicable - - - -
(iv) Change in accounting policies - - - -
Total equity as per Restated Consolidated Statement of Assets and Liabilities 1,592.42 1,445.99 1,094.70 865.05
Reconciliation between profit for the period/year as per audited lidated financial and restated consolidated financial
For the For the For the For the
Particulars nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Profit/(loss) after tax for the period/year (as per audited consolidated financial ) 145.77 353.27 230.64 155.18
Restatement adjustments o - g 2
(i) Audit qualifications - - - -
(ii) Adjustments due to prior period items/other adjustment - - - -
(iii) Deferred tax impact on adjustments in (i) and (ii), as applicable - - - -
(iv) Change in accounting policies - - - -
Profit for the period/year as per Restated Consolidated Statement of profit and loss 145.77 353.27 230.64 155.18

Note to Adjustment:

i) Audit qualifications : There are no audit qualifications in auditor's report for the financial period/ years ended December 31, 2025; March 31, 2025, March 31, 2024 and March 31, 2023.

ii) Material regrouping/ reclassification - Appropriate regrouping/ reclassification have been made in the restated consolidated statement of assets and liabilities, restated consolidated statement of profit and
loss and restated consolidated statement of cash flows, wherever required. by reclassification of corresponding items of income, expenses. assets, liabilities and cash flows, in order to bring them in line
with the accounting policies and classification as per the Audited C: lidated Financial S for the period/ year ended December 31, 2025; March 31, 2025; March 31, 2024 and March 31, 2023
prepared in accordance with Schedule- 1l (Division-11I) of the Act, as amended, requirements of IND AS 1 - ‘Preparation of financial statements’ and other applicable IND AS principles and the

requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements ) Regulations, 2018, as amended.

PART-B : Non adjusting items

(a) Emphasis of matter paragraph to Auditor's Report not requiring adjustments to Restated C, lidated Fi ial §
There are no Emphasis of matter paragraph in auditor's report for the period/year ended December 31, 2025; March 31, 2025; March 31, 2024 and March 31, 2023 which require adjustments to Restated
C lidated Financial

(b) Conclusions relating to going concern and Material Uncertainty Related to Going Concern not requiring adjustments to Restated C lidated Fi ial
There are no matters relating to going concern and Material Uncertainty related to Going Concern in auditor’s report for the period/year ended December 31, 2025; March 31, 2025; March 31, 2024 and
March 31, 2023 which requires adjustments to Restated C lidated Financial §

(c) Report on Other Legal and Regulatory Requirements not requiring adjustments to Restated C lidated Fi ial
There are no report on other legal and regulatory requirements in auditor’s report for the period/year ended December 31, 2025; March 31, 2025; March 31, 2024 and March 31, 2023 which requires
adjustments to Restated Cq lidated Financial S

(d) Other matters not requiring adjustments to Restated C lidated Fi ial .

Certain statement/comments in Other Matters in auditor's report for the period/year ended December 31, 2025; March 31, 2025; March 31, 2024 and March 31, 2023 which do not require adjustments to
Restated C: lidated Fi ial St is reproduced below:

We draw attention to the auditor’s report of one of the subsidiaries included in the consolidated fi ial in which the auditors have expressed a disclaimer of opinion for the year ended March
31, 2025. The auditors were unable to satisfy themselves as to the opening balances as at April 1, 2024, since the audit of the financial statements for the year ended March 31, 2024, was carried out by
another firm of independent auditors. Further they have reported inability to obtain supporting documents for trade receivables amounting to USD 23,439 and sales amounting to USD 22,959. As the
amounts involved are not material to the lidated financial of the Group, our opinion on the lidated financial is not modified in respect of this matter.

(e) Other audit qualifications included in the Annexure to the auditor's report issued under Companies (Auditor's Report) Order, 2020 (as amended) ("CARO 2026 Order"), which do not
require any corrective adjustments in the Restated C lidated Financial S

In the Auditor's report on C lidated Fi ial § of Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

For the vear ended 31 March, 2025:

Annexure A to Independent Auditor's Report on the C lidated Fil ial of Online Instruments (India) Private Limited for the year ended 31 March, 2025

(xxi) In our opinion and according to the information and explanations given to us, following company incorporated in India and included in the lidated financial have unfavourable
remarks, qualification or adverse rks given by the auditor in his reports under Companies (Auditor's Report) Order, 2020 (CARO 2020):

Clause number of the

Holding Company/ Subsidiary/ | CARO report which
Joint Venture is unfavourable or

qualified or adverse

Name of the entity CIN

U51909KA2006PTCO0385

21 Holding Company ii(b), vii(a)

Online Instruments (India) Private Limited
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d Financial §
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(xxi) In our opinion and according to the information and explanations given to us, following company incorporated in India and included in the consolidated financial statements, have unfavourable
remarks, qualification or adverse remarks given by the auditor in his reports under Companies (Auditor's Report) Order, 2020 (CARO 2020):
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For the year ended 31 March 2023:

Annexure A to Independent Auditor's Report on the C. lidated Fi ial S of Online Instruments (India) Private Limited for the year ended 31 March, 2023

(xxi) In our opinion and according to the information and explanations given to us, following company incorporated in India and included in the consolidated financial statements, have unfavourable
remarks, qualification or adverse given by the auditor in his reports under Companies (Auditor's Report) Order, 2020 (CARO 2020):
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Holding Company ii(b), vii(a)

In the Auditor's report on Standalone Fil ial S
For the year ended 31 March, 2025:

Annexure A to Independent Auditor's Report on the Standalone Fi ial of Online Instruments (India) Private Limited for the year ended 31 March, 2025

2. (b) According to the information and explanations given to us and based on our examination of the records of the company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of inventories of the Company. Based on the records examined by us in the normal course of audit of the financial statements, the quarterly
returns filed by the company with such banks are not in agreement with the books of accounts of the company.

of Online Instruments (India) Limited (formerly know as Online Instruments (India) Private Limited)

7. (a) According to the information and explanations given to us and based on our examination of the records of the company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees' state insurance, duty of customs, income tax, goods and service tax, cess and other material statutory dues have been regularly deposited during the
period by the company with the appropriate authorities in all cases during the year, except provident fund. In respect of Provident Fund, there have been slight delays by the company in depositing the dues.

For the year ended 31 March, 2024:

Annexure A to Independent Auditor's Report on the Standalone Fi ial S of Online Instruments (India) Private Limited for the year ended 31 March, 2024

2. (b) According to the information and explanations given to us and based on our examination of the records of the company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of inventories of the Company. Based on the records examined by us in the normal course of audit of the financial statements, the quarterly
returns filed by the company with such banks are not in agreement with the books of accounts of the company.

7. (a) According to the information and explanations given to us and based on our examination of the records of the company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees' state insurance, duty of customs, income tax, goods and service tax, cess and other material statutory dues have been regularly deposited during the
period by the company with the appropriate authorities in all cases during the year, except provident fund. In respect of Provident Fund, there have been slight delays by the company in depositing the dues.

For the vear ended 31 March, 2023:

Annexure A to Independent Auditor's Report on the Standalone Fi ial of Online Instruments (India) Private Limited for the year ended 31 March, 2023

2. (b) According to the information and explanations given to us and based on our examination of the records of the company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of inventories of the Company. Based on the records examined by us in the normal course of audit of the financial statements, the quarterly
returns filed by the company with such banks are not in agreement with the books of accounts of the company.

7. (a) According to the information and explanations given to us and based on our examination of the records of the company, undisputed statutory dues including goods and service tax, provident fund,
employees' state insurance, income tax, duty of customs, cess and other statutory dues have generally been regularly deposited with the appropriate authorities though there have been slight delays in few
cases. According to the information and explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding at the
year end, for a period of more than six months from the date they became payable except for provident fund in few instances.
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Chartered Accountants
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for and on behalf of the Board of Directors of
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Place: Bengaluru
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Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US51909KA2006PLC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements
(All amounts are in INR millions, unless otherwise stated)

3(b) Right-of-use assets

Particulars Buildings Total
Gross carrying amount
Balance as at April 1, 2022 128.40 128.40
Additions = =
Modifications 10.47 10.47
Deletions (41.44) (41.44)
Balance as at March 31,2023 97.43 97.43
Additions 5.14 5.14
Deletions = z
Balance as at March 31, 2024 102.57 102.57
Additions 51.81 51.81
Modifications 2.06 2.06
Deletions (64.67) (64.67)
Balance as at March 31, 2025 91.77 91.77
Additions 141.37 141.37
Acquisition on business combination (Refer Note 50) 234.65 234.65
Modifications - -
Deletions (37.56) (37.56)
Exchange rate fluctuation on translation 0.00 0.00
Balance as at December 31, 2025 430.23 430.23
Accumulated Depreciation
Balance as at April 1, 2022 64.97 64.97
Depreciation 23.40 23.40
Deletions (41.44) (41.44)
Balance as at March 31, 2023 46.93 46.93
Depreciation 2422 24.22
Balance as at March 31, 2024 71.15 71.15
Depreciation 25.39 25.39
Deletions (58.01) (58.01)
Balance as at March 31, 2025 38.53 38.53
Depreciation 16.35 16.35
Deletions (36.97) (36.97)
Exchange rate fluctuation on translation 0.10 0.10
Balance as at December 31, 2025 18.01 18.01
Net carrying amount
As at April 1,2022 63.43 63.43
As at March 31, 2023 50.50 50.50
As at March 31, 2024 31.42 31.42
As at March 31, 2025 53.24 53.24
As at December 31, 2025 412.22 412.22

Refer note 43 for detailed note on Ind AS 116 Leases




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: US1909KA2006PLC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements
(All amounts are in INR millions, unless otherwise stated)

3(c) Capital work-in-progress

As at As at As at As at
Particulars nine months ended year ended year ended year ended
December 31,2025 March 31, 2025 March 31,2024 March 31, 2023
Capital work-in-progress - - 294.35 7.67
Total capital work-in-progress - - 294.35 7.67
CWIP Aging schedule
As at March 31, 2023
Particulars Amount in CWIP for a period of Total
Less than 1 year 1 -2 years 2 - 3 years More than 3 years
Projects in progress 7.67 - - - 7.67
As at March 31, 2024
Particulars Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2 - 3 years More than 3 years
Projects in progress 286.68 7.67 - - 294.35
As at March 31, 2025
Particulars Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2 - 3 years More than 3 years
Projects in progress - - - - -
As at December 31, 2025
Particulars Amount in CWIP for a period of Total

Projects in progress

Less than 1 year

1 -2 years 2 -3 years

More than 3 years

Note

CWIP represents the costs incurred toward construction and development activities for the new manufacturing unit, which became operational in

November 2024.

Borrowing Cost capitalized to the capital work in progress for manufacturing facility for the period/ year ended December 31, 2025 - Nil, March 31,
2025 - Nil, March 31, 2024 - INR 11.63 millions, March 31, 2023 - Nil.




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US1909KA2006PLC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements

(All amounts are in INR millions, unless otherwise stated)

As at
nine months ended
December 31, 2025

4(a) Goodwill

As at

year ended year ended
March 31, 2025 March 31, 2024

As at

As at
year ended
March 31, 2023

Carrying value at the beginning -
Acquisition on business combination (Refer note 50) 1,209.86

Carrying value at the end 1,209.86

4(b) Other Intangible assets
Gross carrying amount

Particulars Software AV Products* Total
Gross carrying amount

Balance as at April 1, 2022 4.56 - 4.56
Additions 1.95 - 1.95
Disposals = o =
Balance as at March 31, 2023 6.51 - 6.51
Additions 0.05 - 0.05
Disposals - - -
Balance as at March 31, 2024 6.56 - 6.56
Additions 2:29 - 2.29
Disposals - - -
Balance as at March 31, 2025 8.85 - 8.85
Additions 0.26 29.81 30.07
Acquisition on business combination (Refer note 50 ) 3.39 - 3139
Disposals - - -
Exchange rate fluctuation on translation - - -
Balance as at December 31, 2025 12.50 29.81 42.31
Amortisation

Balance as at April 1, 2022 4.07 - 4.07
Amortisation 1.16 - 1.16
Disposals - . -
Balance as at March 31, 2023 5.22 - 5.22
Amortisation 0.46 - 0.46
Disposals - - =
Balance as at March 31, 2024 5.68 - 5.68
Amortisation 0.91 - 0.91
Disposals - - -
Balance as at March 31, 2025 6.59 - 6.59
Amortisation 1.03 0.02 1.05
Disposals - - -
Exchange rate fluctuation on translation (0.01) - (0.01)
Balance as at December 31, 2025 7.61 0.02 7.63
Net carrying amount

As at April 1, 2022 0.50 - 0.50
As at March 31, 2023 1.29 - 1.29
As at March 31, 2024 0.88 - 0.88
As at March 31, 2025 2.26 - 2.26
As at December 31, 2025 4.89 29.79 34.68

*(i) Capitalization of development costs incurred for in-house display products' technical know-how under Ind AS 38: Intangible assets.
(ii) No borrowing cost has been capitalised to other intangible assets for the period ended December 31, 2025 and years ended March 31, 2025, March 31, 2024, March

31, 2023.

4(c) Intangible assets under dev

P

As at As at As at As at

Particulars nine months ended year ended year ended year ended

December 31,2025 March 31, 2025 March 31,2024  March 31, 2023

Balance at the beginning of the period/year 14.02 - - =
Net expenditure during the period/year 791 14.02 - -
Acquisition on business combination (Refer note 50 ) 2.87 - - -
Exchange rate fluctuation on translation (0.00) - - -
Total Intangible assets under development 24.80 14.02 - -

(i) The intangible asset under development relates to White Board Software under development to be used for in-house manufactured products of the group & SAP- S4

HANA software to be used Group's accounting & reporting purposes.

(ii) Intangible assets under development, whose completion is overdue or exceeded its cost compared to its original plan for the period/year ended December 31, 2025

is Nil, March 31, 2025 is Nil, March 31, 2024 is Nil, March 31, 2023 is Nil.

(iii) No borrowing cost has been capitalised to Intangible assets under development for the period ended December 31, 2025 and years ended March 31, 2025, Ma;ch

31, 2024, March 31, 2023.

ol



Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US1909KA2006PLC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements

(All amounts are in INR millions, unless otherwise stated)

Intangible assets under development Aging schedule

As at March 31, 2023

. Amount in intangible asset under development for a period of
Particulars Total
Less than 1 year 1-2years 2 - 3 years More than 3 years
Projects in progress - - - - -
As at March 31, 2024
8 Amount in intangible asset under development for a period of
Particulars Total
Less than 1 year 1-2 years 2 - 3 years More than 3 years
Projects in progress - - - - -
As at March 31, 2025
@ Amount in intangible asset under devel for a period of
Particulars = Total
Less than 1 year 1-2 years 2 - 3 years More than 3 years
Projects in progress 14.02 - - - 14.02
As at December 31, 2025
— . ol :
Paiticulars Amount in intangible asset under dev for a period of Total
Less than 1 year 1-2 years 2 - 3 years More than 3 years
Projects in progress 791 16.89 - - 24.80
As at As at As at As at

o S December 31,2025 March 31,2025  March 31,2024  March 31, 2023

Current and Quoted
Investments carried at fair value through other comprehensive income

HDFC Manufacturing Fund Regular- Growth - 21.70 - -

(22,31,072.95 ( FY 2023-24 Nil) units of INR 10 (FY 2023-24 Nil) each)

HDFC Arbitrage Fund Wholesale Regular Growth - 0.24 - -

(7,885.70 ( FY 2023-24 Nil) units of INR 10 (FY 2023-24 Nil) each)

HDFC Corporate Bond Fund Regular - Growth - 30.65 - -

(9,61,752.40 ( FY 2023-24 Nil) units of INR 10 (FY 2023-24 Nil) each)

HDEFC Floating Rate Debt Fund Regular Growth - 30.85 - -

(6,31,618.82 ( FY 2023-24 Nil) units of INR 10 (FY 2023-24 Nil) each)

Aggregate amount of quoted investments - 83.44 - -

Aggregate amount of quoted investments - 83.44 - -

Market value of quoted investments, current - 83.44 - -
As at As at As at As at

6 Onsr Ruanchalé siiefd December 31,2025 March 31,2025 March 31,2024 March 31, 2023

Non-Current

(Unsecured, considered good)

Security deposits* 23.66 5.96 2534 23.16

Fixed deposit under lien / pledged as security 70.10 - - -
93.76 5.96 25.34 23.16

Current

(Unsecured, considered good)

Security deposits* 2.46 27.64 1.10 0.33

Advance to employees 9.17 1.40 1.74 0.80

Accrued interest 0.06 - - 0.33

IPO Expenses** 21.27 - - -
32.96 29.04 2.84 1.46

*Security deposits includes security deposit paid to related parties for the period/year December 31, 2025 - INR 21.61 millions; March 31, 2025 - INR 21.51 million;
March 31, 2024 - INR 19.81 million and March 31, 2023 - INR 18.25 million (Refer Note 41)

** The Company has incurred expenditure towards the initial public offer. The Company expects to recover a certain portion of these expenses from existing
sharcholders in proportion to the shares offered for sale, and the remaining amount will be adjusted against the securities premium in accordance with Section 52 of the
Companies Act, 2013 upon issuance of shares.




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US1909KA2006P1LC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements

(All amounts are in INR millions, unless otherwise stated)

7 Other non-current assets As at As at As at As at

December 31, 2025 March 31, 2025 March 31,2024  March 31, 2023

Capital advances 0.12 2.58 40.25 8.77
Prepaid Expenses 1.70 - - -

1.82 2.58 40.25 8.77

Inventories As at As at As at As at

(Valued at lower of cost and net realisable value) December 31,2025 March 31, 2025 March 31,2024  March 31, 2023

Stock in trade 440.40 262.66 247.32 301.06

Stock in transit 1.52 65.42 - 0.95
Work in progress 28.55 - - -
Finished goods 337.01 0.65 - -
Raw material 126.82 122.47 - -

934.30 451.20 247.32 302.01

As at As at As at As at

9 Trade receivables
December 31,2025 March 31, 2025 March 31,2024  March 31, 2023

Trade receivables (Unsecured)

Considered good 2,009.63 1,930.58 1,257.80 1,122.50
Credit impaired 19.62 - - -
Gross trade receivables 2,029.25 1,930.58 1,257.80 1,122.50
Less: Allowance for Receivables considered good (36.15) (58.69) (37.02) (25.76)
Less: Allowance for Credit Impaired Receivables (19.62) - - -
Net trade receivables 1,973.48 1,871.89 1,220.78 1,096.74

Of the above, trade receivables from related parties are as below:
Related parties 14.27 12375 76.02 56.32

The movement in allowance for bad and doubtful debts during the period/year:

Balance as at the beginning of the period/year 58.69 37.02 25.76 24.47
Additions - 25.29 13.50 2.94
Acquisition on business combination (Refer note 50) 0.43 - - -
Utilised/ Reversed (3.35) (3.62) (2.24) (1.64)
Balance as at the end of the period/year 55.77 58.69 37.02 25.76
Note:

a. Trade receivables includes receivables from related parties. For details, refer note no 41.




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: US1909KA2006PLC038521

Annexure VII - Notes to the R d C d Fi Statements
(All amounts are in INR millions, unless otherwise stated)
Ageing details for trade receivables
As at March 31, 2023
Particulars Outstanding for following periods from due date of payment / date of transaction
. Less than 6
Not due mnnl:: 6 months - 1 year 1-2years 2 -3 years MorSthag:s Total
Undisputed receivables: rean
(a) Considered good 438.59 610.34 50.28 5
(b) Considered doubtful = _ o 14_65 595 2.69 1,122.50
Disputed receivables: ) i :
(a) Considered good - - < - s
(b) Considered doubtful - - - - - .
Total 438.59 610.34 50.28 14.65 5.95 2.69 1,122.50
Less: Loss allowance - - - - - - v(25.76)
Total 438.59 610.34 50.28 14.65 5.95 2.69 l.096..74
As at March 31, 2024
OQutstanding for following periods from due date of payment / date of transaction
Particulars Less than 6
3 M
Not due raontlis 6 months - 1 year 1-2years 2-3years “:’;;::n 3 Total
Undisputed receivables:
(a) Considered good 575.98 596.57 3443 45.50 1.41 391 1,257.80
(b) Considered doubtful - - - - - & =
Disputed receivables:
(a) Considered good - - = = & - -
(b) Considered doubtful - - - = 3 - 3
Total 57599 596.57 34.43 45.50 1.41 391 1,257.80
Less: Loss allowance - - - - - - (37.02)
Total 57599 596.57 34.43 45.50 1.41 391 1,220.78
As at March 31, 2025
Outstanding for following periods from due date of payment / date of transaction
Particulars Less than 6 More than 3
Not d - - -3 VieRtE
ot due ol 6 months - 1 year 1-2years 2 -3 years years Total
Undisputed receivables:
(a) Considered good 962.59 822.75 97.41 29.63 14.29 389 1,930.58
(b) Considered doubtful - - - - - - -
Disputed receivables:
(a) Considered good - - - - - - -
(b) Considered doubtful - - - - - - -
Total 962.59 822.76 97.41 29.64 14.29 3.90 1,930.58
Less: Loss allowance - - - - - - (58.69
Total 962.59 822.76 97.41 29.64 14.29 3.90 1,871.89
As at December 31, 2025
Outstanding for following periods from due date of payment / date of transaction
Particulars
Not due Less than 6 6 months - 1 year 1-2years 2 -3 years More than3 Total
months years
Undisputed receivables:
(a) Considered good 828.60 1,046.66 103.40 3097 - - 2,009.63
(b) Considered doubtful - - - - 11.15 8.47 19.62
Disputed receivables:
(a) Considered good - - - & = e =
(b) Considered doubtful - - - - = £ 3
Total 828.60 1,046.66 103.40 30.97 11.15 8.47 2,029.25
Less: Loss allowance - - - - - - (55.77)
Total 828.60 1,046.66 103.40 3097 11.15 8.47 1,973.48
As at As at As at As at
10 Cash and cash equivalents December 31,2025 March 31,2025 March 31,2024 March 31,2023
Balances with banks
- in EEFC accounts 8.02 18.38 0.02 0.60
- in current accounts 198.88 12.58 35.80 8.50
- Bank deposits with original maturity of less than 3 months* - 10.00 8.63 -
Cash in hand 0.53 0.11 0.16 0.11
207.43 41.07 44.61 9.21

1. Includes interest accrued on deposit for the period/year December 31,2025 is Nil; March 3
2. The deposit amount for the period/ year December 31,2025 is Nil; March 31, 2025 is INR 5.84 millions;

the bank guarantee.

1, 2025 is INR 0.00 millions; March 31,2024 - INR 0.57 millions and March 31, 2023 is Nil.
March 31, 2024 - INR 5.61 millions; March 31, 2023 - Nil; has been Liened against

11 Bank balance other than cash and cash equivalents

As at

As at As at

As at

December 31,2025 March 31,2025 March 31,2024 March 31,2023

Deposits with maturity for more than 3 months but less than 12 months*

Note

1. Includes interest accrued on deposits for the period/year December 31,2025 is 0.16 milli
2. The deposit amount for the period/year December 31,2025 is 10.64 millions; March 31,

has been Liened against the bank guarantee.

12.41

11.34 111.01

13.08

12.41

11.34 111.01

13.08

ons: March 31, 2025 is INR 0.26 millions; March 31, 2024 is INR 0.11 millions and March 31,2023 is
2025 is INR 5.24 millions; March 31, 2024 - INR 4.93 millions; March 31,2023 - INR 10.09 millions

12 Loans

As at

As at As at

As at

December 31,2025 March 31,2025 March 31,2024 March 31, 2023

(Unsecured, Considered good)

Other loans

Other loans amounting to INR 80.48 millions for the period ending December 31, 2025 represents amount recoverable from AR Bra

acquisition Level 3 AV LLC by Online Instruments (India) Limited.

80.48

80.48

dley Holding Company on closure of transaction for

13 Current tax asset (Net) Asat Asat Asat Asat
December 31,2025 March 31,2025 March 31,2024 March 31, 2023
Advance tax (net of provision for income tax) 435 - - 2.38
4.35 - - 2.38
As at As at As at As at
el e December 31,2025 March 31,2025 March 31,2024 March 31,2023
Prepaid expenses 46.56 11.70 6.30 6.10
Balances with statutory / government authorities® 250.49 134.59 69.84 38.16
Advance to suppliers 68.86 327.70 68.64 149.58
Unbilled revenue 140.70 42.73 18.09 797
Other assets - 0.20 - -
506.60 516.92 162.87 201.81
Note
Ad o liers includes ad to related parties. For details, refer note no 41.

*Balances with statutory/ government authorities include amounts deposited with Custom and GST authori

millions, March 31,2024 of INR 18.20 millions & March 31,2023 of INR 15.06 millions.

ties as at December 31,2025 of INR 128.76 millions, March 31, 2025°0f INR 63.56

C A~
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Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: USI1909KA2006PLC038521

Annexure VIT - Notes to the R

dC lidated Financial

(All amounts are in INR millions, unless otherwise stated)

17 Borrowings As at As at As at As at
December 31, 2025 March 31, 2025 March 31, 2024 March 31,2023
Non-current
Secured*
From Banks
Term loan 1,211.50 411.60 239.76 14.22
Less: Current maturities of loan (199.59) (60.21) (43.03) (4.34)
From Others
Term loan 49.06 - - -
Less: Current maturities of loan (49.06) - - -
1.011.91 351.39 196.71 9.88
Current
Secured*
From Banks
Cash credit facility 785.06 0.56 113.68 134.49
Current maturities of loan 199.59 60.21 43.05 434
From others
Current maturities of loan 49.06 - - -
From Related parties (Unsecured)
Loan from directors 50.00 - - -
1,083.71 60.77 156.73 138.81
Terms:
Non-current borrowings
Secured borrowings Interest rate Repayment details Security

Nine months period ending December
31,2025 - 7.92%, FY 2024-25 - 8.92%,

As on December 31, 2025 the outstanding is INR 163.29 Mn.
For the period ending December 31, 2025 - Monthly instalment of INR. 3.62 million, March 31, 2025
- INR 3.56 millions to INR 3.62 millions, March 31, 2024 - INR 0.22 millions to INR 3.38 millions,

Primary security includes cash margin for
bank guarantee and letter of credit, book
debits, stock, other letter of credit, plant and
machinery, Retail letter of credit and bank

FY 2023-24 - Nil, FY 2022-23 - Nil.

million and 166 monthly instalment of INR 0.34 million, March 31, 2024 - Nil, March 31, 2023 - Nil.
As at December 31, 2025 - 141 EMI are due. As at March 31, 2025 - 164 EMI are due. As at March
31,2024 - Nil are due. As at March 31, 2023 - Nil are due.

HDEC Tero loan FY 2023-24 - 8.86%, FY 2022-23 - March 31,2023 - Nil. guarantee of FD.
8.75% As at December 31, 2025 - 54 EMI are due. As at March 31, 2025 - 64 EMI are due. As at March | Collateral security includes industrial vacant
31,2024 - 76 EMI are due. As at March 31, 2023 - 87 EMI are due land. Director’s residential property and
personal guarantee
Primary security includes cash margin for
As on December 31, 2025 the outstanding is INR 156.92 Mn. bank guarantee and letter of credit, book
Nine months period ending December For the period ending December 31, 2025 - Monthly instalment of INR. 3.35 million, March 31, 2025| debis, stock, other letter of credit, plant and
- ins from INR 0.26 milli X illi - Nil, inery, i i
HDFC Term loan 31,2025 - 7.74%, FY 2024-25 - 8.92%, Monthly instalment ranges from N 6 ;ulll(:)n 130 [NB 3.35 millions, March 31, 2024 - Nil. machinery, Retail letter of credit and bank
FY 2023-24 - 9.0%, FY 2022-23 - Nil acchi 31,2023 - Nil gueragtec oL D,
i As at December 31, 2025 - 57 EMI are due. As at March 31, 2025 - 67 EMI are due. As at March | Collateral security includes industrial vacant
31,2024 - 79 EMI are due. As at march 31, 2023 - Nil are due. land. Director’s residential property and
personal guarantee
As onD ber 31, 2025 the ding is INR 10.45 Mn.
For the period ending December 31, 2025 - 53 equal monthly instalments of INR 0.29 million and 1
Nine months period ending December | monthly instalment of INR 0.27 million, March 31, 2025 - 53 equal monthly instalments of INR 0.29
SBI Term Lo 31,2025 - 9.45% (MCLR: 8.55 + millions and 1 monthly instalment of INR 0.27 millions, March 31, 2024 - 53 equal monthly Plant & Machinery and personal guarantee of]
S Spread: 0.90), FY 2024-25 - 9.45%, FY| instalments of INR 0.29 millions and | monthly instalment of INR 0.27 millions, March 31, 2023 - Directors
2023-24 - 9.45%. FY 2022-23 - Nil Nil.
As at December 31, 2025 - 38 EMI are due. As at March 31, 2025 - 47 EMI are due. As at March
31,2024 - 54 EMI are due. As at march 31, 2023 - Nil are due.
As on D ber 31, 2025 the ding is INR 3.27 Mn.
% . i For the period ending December 31, 2025 - 60 equal monthly instalments of INR 0.08 million, March
Nine months period ending December 2 e :
- 1 thly instalments i ch 31,2024 - i
HDFC Car loan 31,2025 - 8.86%, FY 2024.25 - 8.80%, 31, 2025 - 60 equal monthly instalmen ofINR-O:S millions, March 31, 2024 - Nil, March 31, 2023 Vehicle
FY2023-24 - Nil. FY 2022-23 - Nil. | 5 ot December 31, 2025 - 50 EMI are due. As at March 31, 2025 - 59 EMI are due. As at March
31,2024 - Nil are due. As at March 31, 2023 - Nil are due.
As on December 31, 2025 the outstanding is Nil.
Ni i period cading D 5 For the period ending December 31, 2025 - Nil, March 31, 2025 - Equal Monthly instalment of INR
Ine TOuths peo ing December | 63 million, March 31, 2024 - Equal Monthly instalment of INR 0.03 million, March 31, 2023 - ’
HDFC Car loan 31,2025 - Nil, FY 2024-25 - 7.5%, FY 1 Monthily isstalin £ 0.03 milli Vehicle
2023-24 - 7.50%. FY 2022-23 - 7.50% Equal Monthly instalment of INR 0.03 million.
e : As at December 31, 2025 - Nil. As at March 31, 2025 - Nil EMI are due. As at March 31, 2024 - 12
EMI are due. As at march 31, 2023 - 24 EMI are due.
As on December 31, 2025 the outstanding is INR 31.72 Mn.
Nié taitis seiiod ediog Deseib For the period ending December 31, 2025 - 9 equal monthly instalment of INR 0.34 millions and 152
nths period ending December P 0.35 millions. M. & i NR 0.3 3
HDFC Housing loan |31, 2025 - 7.75%, FY 2024-25 - 8.75%, monthly instalment of INR millions, March 31, 2025 - 9 equal monthly instalment of IN! 4 Hypoth of property purct =

Nine months period ending December

As onD ber 31, 2025 the ding is INR 63.89 Mn.
For the period ending December 31, 2025 - 60 equal monthly instalments of INR 1.34 millions and 1

Stock, Book Debts, Moveable fixed assets,

Kotak Mahindra Bank | 31,2025 - 8.5% (5.25% + 3.25 %), FY | monthly instalment of INR 0.07 millions, March 31, 2025: Nil, March 31, 2024 - Nil, March 31, Commercial Property of the Company and
term loan 2024-25 - Nil, FY 2023-24 - NiL FY 2023 - Nil. collateral security on Director's commercial
2022-23 - Nil. As at December 31, 2025 - 61 EMI are due. As at March 31, 2025: Nil are due. As at march 31, and residential properties.
2024 - Nil are due. As at March 31, 2023 - Nil are due.
As on D ber 31, 2025 the ding is INR 781.96 Mn.
Nine months period ending December { For the period ending December 31, 2025 - 60 equal monthly instalments of INR 16.41 millions and | Stock, Book Debts, Moveable fixed assets.,
Kotak Mahindra Bank | 31,2025 - 8.5% (5.25% + 3.25 %), FY | 1 monthly instalment of INR 0.93 millions, March 31, 2025: Nil, March 31, 2024 - Nil, March 31, Commercial Property of the Company and
term loan 2024-25 - Nil, FY 2023-24 - Nil, FY 2023 - nil. collateral security on Director's commercial
2022-23 - Nil. As at December 31, 2025 - 61 EMI are due. As at March 31, 2025: Nil are due. As at march 31, and residential properties.
2024 - Nil are due. As at March 31, 2023 - Nil are due.
Tem;l Lcar.x =3 50 345 equal Monthly Instalments of USD 2,490 each. Secured against all tangible and intangible
Sral Busmess 3.75% Amount due as at Dec 31, 2025 - INR 43.26 Mn (USD 4,81,031.21) in 300 Instalments. property
Administration ##
Vehicle Loan - Ford
5 60 equal Monthly Instalments of USD 685.67 each. %
/e Se t Ram P 1t
Gt Sl Amount due as at Dec 31, 2025 - INR 0,42 Mn (USD 4,696.69) in 7 Instalments. cured against Ram Promaster
Company ##
Vehicle Loan - Ford
N 60 equal Monthly Instalments of USD 868.18 each. . 4 Auto VIN
Motog Credit 874% Amount due as at Dec 31, 2025 - INR 2.69 Mn (USD 29,956.95) in 40 Instalments. Sexiired palatt SO
Company ##
Vehicle Loan - Ford
5 60 equal Monthly Instalments of USD 868.18 each. 4
/e t Ford Auto VIN
s B4 Amount due as at Dec 31, 2025 - INR 2.69 Mn (USD 29,956.95) in 40 Instalments. Secuted sgicFord Ao V)
ompany

cvsf




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)

CIN: USI909KA2006PLC038521
Annexure VII - Notes to the R dC lidated Financial S
(All amounts are in INR millions, unless otherwise stated)

Current borrowings

Secured borrowings

Interest rate

Repayment details

Security

HDFC Bank LTD-
Cash credit

For the period ending Dec 31, 2025 -
8.25%, March 31, 2025 - 8.86% Linked
to repo: 6.5 + Spread: 2.36, March 31,
2024 - 6m MCLR+2.15%, March 31,
2023 - 6m MCLR +2.15%.

On demand

Inventories, receivables and personal
guarantee of Directors

Kotak Mahindra Bank:
Cash credit

(For the period ending Dec 31, 2025 -
8.5% (5.25% +3.25 %

On demand

Stock, Book Debts, Moveable fixed assets,
Commercial Property of the Company and
Personal guarantee of Directors on
commercial and residential properties.

9.0%)

U“WC“."“’ Interest rate Repayment details Security
borrowings
Loan from Directors (Forthe perisdending Dec31,2025 - On demand Unsecured

Overall limit of withdrawal of cash credit facility for the period/vear December 31, 2025 is INR 1079.76 millions, March 31, 2025 is INR 310.00 millions, March 31,
2023 is INR 210.00 millions.

2024 is INR 210.00 millions and March 31,

Secured borrowings

Interest rate

Repayment details

Security

National Bank of
Arizona ##

Variable interest rate Loan of one
Percentage point over the prime rate
index currently at 7.5%

On Demand

Personal Guarantee of Robert B Peterson #

*There is no default in the repayment of interest or principal.

##Any difference in the outstanding balance and EMI amounts for these loans pertains to changes in foreign exchange rate differences.
# Robert B Peterson was the sole member of the group when the line of credit was initiated, post acquisition the process of change in guarantor has been initiated as on December 31, 2025.
## All outstanding loans acquired as a part of acquisition as on December 31, 2025 have been paid off by the previous owner in January’26 as per the terms of the membership purchase agreement.

o As at As at As at As at
18 Leate Uabikty December 31, 2025 March 31,2025 March 31,2024 March 31, 2023
Carried at amortized cost
Non-current
Lease liability 378.61 40.30 23.10 31.41
Total non-current lease liabilities 378.61 40.30 23.10 31.41
Current
Lease liability 46.18 13.43 12.27 21.80
Total current lease liabilities 46.18 13.43 12,27 21.80
Refer Note 43 for detailed note on Ind AS 116: Leases.
As at As at As at As at

19 Other financial liabilities

December 31, 2025 March 31, 2025

March 31, 2024 March 31, 2023

Non-current

Payable for capital expenditure 68.97 18.62 19.04 -
68.97 18.62 19.04 -

Current

Employee related payables 128.66 57.04 66.16 53.00

Interest payable to micro enterprises and small enterprises 2.08 113 1.13 1.09

Interest accrued but not due 4.06 2.14 1.25 0.02

Others 33.82 - - =

168.62 60.31 68.54 54.10

As at As at As at As at

20 Other non-current liabilities

D ber 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Deferred revenue 4531 = - s
45.31 - - -
21 Provisions As at As at Asat As at
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Non-current
Provision for employee benefits
Gratuity (Note 38) 58.55 43.10 33.44 25.72
Leave encashment (Note 38) 42.64 8.90 8.20 3.68
101.19 52.00 41.63 29.40
Current
Provision for employee benefits
Gratuity (Note 38) 13.62 9.22 8.62 8.39
Leave encashment (Note 38) 15.60 1.36 132 0.63
Provision for warranty 7.93 6.66 4.48 297
Provision for sales return 12.57 9.99 6.50 332
Schemes discount 4.07 - - -
Others 15.08 - - -
68.87 27.22 20.92 15.31
The following table summarises the movement in provision for warranty, sales return and Schemes discount:
‘Warranty
Partictlira As at As at As at As at
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Opening balance 6.66 4.48 2.97 1.65
Acquisition on business combination 0.10 - - -
Additions 5.01 2.18 1.51 1.32
Utilised / Reversed (3.84) - - -
Closing balance 7.93 6.66 4.48 2.97




Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
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Annexure VII - Notes to the F C I d Financial

(All amounts are in INR millions, unless otherwise stated)

Sales Return

Particulars As at As at As at As at
December 31, 2025 March 31,2025 March 31, 2024 March 31, 2023
Opening balance 9.99 6.50 332 3.09
Acquisition on business combination 1.82 - - -
Additions 10.75 9.99 6.50 332
Utilised / Reversed 9.99) (6.50) (3.32) (3.09
Closing balance 12.57 9.99 6.50 3.32
Schemes Discount
Particulars As at As at As at As at

December 31, 2025 March 31,2025 March 31, 2024 March 31, 2023
Opening balance - - - -
Acauisition on business combination - - & &

Additions 4.07 - - >
Utilised / Reversed - N - -
Closing balance 4.07 & = B

As at Asat As at As at

22 Trade payables
December 31, 2025 March 31,2025  March 31, 2024 March 31, 2023

(Carried at amortised cost)

Total outstanding dues of micro enterprises and small enterprises 324.78 40.25 66.68 82.37
Total outstanding dues of creditors other than micro enterprises and small enterprises 839.87 1.364.27 548.73 512.88
1.164.65 1.404.52 615.41 595.25

Terms and conditions of above payables:

a. Disclosure relating to creditors registered under MSMED Act are based on the information available with the group.
b. For explanation of the group's risk management processes, refer note 46.

c. For related party transactions, refer note 41.

Ageing Details For Trade Payables

As at March 31, 2023
Outstanding for following periods from due date of payment
Particulars Not due Less than 6 6 months - 1 year 1-2years 2-3 years More than 3 Total
months years
Billed dues:
Undisputed dues:
(a) MSME 37.63 44.74 - - - - 82.37
(b) Others 206.17 267.80 3233 0.66 0.67 2.89 510.52
Disputed dues:
(a) MSME s - - - e 8 -
(b) Others - - - - - 5 -
Unbilled dues 236 - - - - = 2.36
& 246.16 312.54 3233 0.66 0.67 2.89 595.25
As at March 31, 2024
Outstanding for following periods from due date of pavment
Particulars Not due Less than 6 6 months - 1 year 1-2years 2-3 years More than 3 Total
months years
Billed dues:
Undisputed dues:
(a) MSME 66.60 - 0.08 - - - 66.68
(b) Others 352.15 160.45 5.64 24.05 110 3.80 547.17
Disputed dues:
(a) MSME - - - - = = -
(b) Others - - - - = - =
Unbilled dues 1.56 - - - - - 1.56
Total 420.31 160.45 5.72 24.05 1.10 3.80 615.41
As at March 31, 2025
Outstanding for following periods from due date of payment
Particulars Not due Less than 6 6 months - 1 year 1-2 years 2-3 years More than 3 Total
months years
Billed dues:
Undisputed dues:
(a) MSME 26.18 14.07 - - - - 40.25
(b) Others 595.52 659.69 48.47 4.59 23.29 4.86 1,336.42
Disputed dues:
(a) MSME - - - - - - -
(b) Others - - - - - - -
Unbilled dues 2785 - - - = - 27.85
Total 649.55 673.76 48.47 4.59 23.29 4.86 1,404.52
As at December 31, 2025
Particulars Outstanding for following periods from due date of pavment
Not due Lessthan 6 6 months - 1 vear 1-2 vears 2-3 years More than 3 Total
Billed dues:
Undisputed dues:
(a) MSME 169.53 152.58 2.10 0.46 0.13 - 32478
(b) Others 441.15 338.96 2.80 1.85 16.01 12.60 813.37
Disputed dues:
(a) MSME - - - - - - -
(b) Others - - - - - - -
Unbilled dues 26.50 - - - - - 26.50
Total 637.18 491.54 4.90 231 16.14 12.60 1,164.65
" As at As at As at As at
b Lol i December 31,2025 March 31,2025 March31, 2024 March 31, 2023
Statutory liabilities 105.27 14.85 12.49 12.12
Advance received from customers 117.13 317.11 1.98 4341
Deferred revenue 505.80 9.53 5.76 6.19
CSR expenses Payables 4.87 2.48 - -
733.07 343.97 20.23 61.72
Note: Advance received from customers includes advances from related parties. For details refer note no 41.
o As at As at As at As at
24/ Corvent tax RabiRtis December 31,2025 March 31,2025 March 31,2024 March 31, 2023
Provision for income tax (net of advance tax and TDS) 4.86 8.05 24.71 -
4.86 8.05 24.71 -

Sl
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25 Revenue from operations

For the
nine months ended
December 31, 2025

For the
vear ended
March 31, 2025

For the
year ended
March 31, 2024

For the
year ended
March 31,2023

Sale of products 4,334.15 5,012.07 3,516.71 3,173.24
Sale of services
Integration and Service charges 306.68 443.69 263.27 171.86
Freight charges 20.83 18.54 10.64 14.28
Scrap sale 0.01 - = =
327.52 462.23 27391 186.14
4.661.67 5.474.30 3.790.62 3.359.37
25.1 Disaggregated revenue information
Revenue from contracts with customers disaggregated based on geography
a. India 4,284.27 5,322.59 3.660.27 3,205.46
b. Outside India 377.40 151.71 130.35 153.91
4,661.67 5.474.30 3,790.62 3,359.37
Timing of revenue recognition
At a point in time 4,354.99 5,030.61 3,527.35 3,187.51
Over time 306.68 443.69 263.27 171.86
Total revenue from contracts with customers 4,661.67 5,474.30 3,790.62 3,359.37
Contract balances
Contract assets
Trade receivables (Refer Note 9) 1,973.48 1,871.89 1,220.78 1,096.74
Unbilled revenue (Refer note 14) 140.70 42.73 18.09 7.97
Contract liabilities
Advance received from customers (Refer note 23) 117.13 317.11 1.98 4341
Deferred revenue (Refer note 23) 505.80 9.53 5.76 6.19
For the For the For the For the
26 Other income nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Interest income
Bank deposits 0.46 2.11 3.51 0.62
Interest on income tax refund = - 0.06 -
Interest on financial assets measured at amortized cost 0.55 221 2.01 232
Other Interest 139 - - -
Non-operating income
Exchange differences (net) 5.03 11.58 5.68 13.11
Profit on lease modification - 0.20 - 2.16
Profit on lease termination 0.33 1.84 - -
Export incentives - - 0.39 0.46
Credit balances written back 3.18 2.70 0.73 1.61
Net gain on sale of investments 3.20 1.81 - -
Profit on sale of fixed asset 7.67 041 - -
Reversal of loss on disposal of Investment in subsidiary 0.37 - - -
Gain on revaluation of cash-settled incentive obligation 0.00 - - -
Reversal of Allowance made for Trade Receivable 2.60 - - -
Other Income 1.09 3.19 - -
25.87 26.05 12.38 20.28
For the For the For the For the
27 Cost of material consumed nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Opening stock of raw materials 122.47 - - -
Add: Purchases 1,019.18 486.52 - -
Less: Closing stock of raw materials (126.82) (122.47) - -
Cost of materials consumed 1,014.83 364.05 - =
For the For the For the For the
28 Purchases of stock in trade nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Purchases during the period/year 2,932.55 3,855.32 2,833.49 2.749.13
2,932.55 3,855.32 2,833.49 2,749.13
For the For the For the For the
29 Changes in inventories of finished goods, work in progress and stock in trade nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Opening Stock
Finished goods 0.65 - - -
Stock in trade 262.66 247.32 302.01 231.58
Stock in transit 65.42 - - -
Add: Stock in trade acquired on business combination (Refer note 50) 30.47 - - -
Closing Stock
Finished goods 337.01 0.65 - -
Work in progress 28.55 - - -
Stock in trade 440.40 262.66 247.32 302.01
Stock in transit 1.52 65.42 - -
(448.28) (81.41) 54.69 (70.43)
For the For the For the For the
30 Employee benefits expense nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Salaries, wages and bonus* 421.87 417.71 327.69 279.44
Contribution to provident and other fund (Refer Note 38 a) 14.20 15.21 11.60 9.77
Gratuity and leave encashment expense (Refer Note 38 b) 32.59 8.74 1175 891
Staff welfare expenses 11.35 10.41 6.16 4.00
480.01 452.07 357.20 302,12

*Refer note 41 for employee benefit expenses incurred towards related parties
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31 Finance costs

For the
nine months ended
December 31, 2025

For the
vear ended
March 31, 2025

For the
year ended
March 31, 2024

For the
vear ended
March 31, 2023

Interest
On bank loans 47.88 19.50 5.83 7.56
On others 298 0.16 0.25 -
Interest on income tax 0.18 0.97 2.96 0.17
Interest expense on lease liability 4.86 3.13 3.88 5.10
Other borrowing costs 0.00 1.75 - -
55.90 25.51 12.92 12.83
For the For the For the For the
32 Depreciation and amortisation expense nine months ended vear ended vear ended year ended
December 31, 2625 March 31, 2025 March 31, 2024 March 31, 2023
Depreciation of property, plant and equipment 87.05 41.19 4.41 5.39
Amortisation of intangible assets 1.05 0.91 0.46 1.16
Depreciation of Right to use asset 16.35 25.39 24.22 23.40
104.45 67.49 29.09 29.95
For the For the For the For the
33 Other expenses nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Service installation charges 91.02 52.01 32.67 20.68
Rent
- For premises 12.47 2.62 3.70 1.69
- For equipments 1.46 0.99 1.05 0.34
Rates and taxes 17.45 9.49 1.76 4.13
Insurance 8.31 824 4.97 4.20
Repairs
- on building 2.52 4.58 2.85 2:59
- on others 5.94 5.76 4.36 4.03
Freight outwards 10.32 6.40 8.30 5.49
Travelling and conveyance 46.91 4933 29.83 25.62
Telephone and internet costs 2.69 3.45 2.67 2.53
Business promotion and advertisement expenses 71.53 70.00 48.67 30.45
Professional fees (including sitting fees paid to directors Refer note 41) 44.54 71.74 41.71 32.14
Water and electricity charges 5.06 312 2.11 1.80
Office expenses 4.16 3.14 1.32 1.14
Allowances made for trade receivables - 2529 13.50 294
Provision for warranty 5.01 218 1.51 1.32
Exchange differences (net) 0.62 - - -
Loss on disposal of asset - - 0.59 -
Loss on disposal of investments - - 0.37 -
CSR expenditure (Refer Note 36) 4.87 3.60 2.05 1.90
Miscellaneous expenses# 13.82 9.20 7.04 9.57
348.70 331.13 211.03 152.53
# Miscellaneous expenses represents aggregate of various expenses which are less than 1% of turnover
For the For the For the For the
34 Payment to auditor nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
For Statutory and tax audit 1.05 1.40 1.58 1.92
For other services 3.54 2.88 0.43 0.55
4.59 4.28 2.01 2.47
For the For the For the For the
35 Income tax & Deferred tax nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
I taxr d in the r d lidated stat of profit and loss:
Current tax:
Current income tax charge 75.61 135.98 80.65 50.32
Adjustment in respect of current income tax of previous years (0.04) (0.44) 0.73 -
Deferred tax:
Relating to origination/ reversal of temporary differences
> Decrease/(increase) in deferred tax assets recognized (21.96) (2.62) (71449 (1.98)
Total income tax expense recognised in the current period/ year 53.61 132.92 73.94 48.34
Income tax recognised in other comprehensive income:
Deferred tax related to items recognised in OCI during the period/ year:
Income tax charge/(credit) relating to
Net changes in Fair value of Investments and Exchange differences in translating financial statements of foreign
operations (0.50) (0.99) (0.61) (0.09)
Re-measurement gains/losses on defined benefit plans 0.21 1.65 1.21 0.87
Income tax charged to OCI (0.29) 0.66 0.60 0.77
Income tax expense for the period/ year reconciled to the accounting profit
Accounting profit before tax 199.38 486.19 304.58 203.52
Effective income tax rate in India 25.17% 25.17% 25.17% 25.17%
Tax on accounting profit at statutory income tax rate 50.18 122.36 76.66 5122
Reconciliation of tax expense and tax based on accounting profit:
Expenses disallowed for tax purposes 4.30 14.29 0.71 14.07
Tax related to prior years (0.04) (0.44) 0.73 543
Income taxed at higher/(lower) rates (0.01) (0.14) - -
Adjustment due to different tax rates in subsidiaries (0.19) (2.32) (4.16) (22:38)
Other deductions (0.63) (0.83) - -
Income tax expense recognised in the r d lidated st: of profit and loss
53.61 132.92 73.94 48.34

Ll
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36

Deferred tax
Origination and reversal of temporary difference

Amount recognised in the other comprehensive income
Remeasurement of the defined benefit plan

Following is the analysis of the deferred tax asset / (liabilities) presented in the balance sheet
Deferred tax asset (net)

Impact of expenditure charged to the statement of profit and loss in a year but allowed for tax purposes in
subsequent periods/ years

Property, plant and equipment

Provision for gratuity and leave encashment

Lease liability and Right-of-use asset

Recognised deferred tax assets and liabilities in statement of profit and loss

Impact of expenditure charged to the statement of profit and loss in a year, not allowed in current year but
allowed for tax purposes in subsequent periods/ years

Property, plant and equipment

Lease liability and Right of use asset

Provision for gratuity and leave encashment

Provision for Sales Return

Net changes in Fair value of Investments

Net deferred tax asset

Reconciliation of deferred tax assets
Net deferred tax asset at the beginning of the period/ year
Tax income/(expense) during the period/ year recognized in profit and loss

Remeasurement of defined benefit obligation recognized in other comprehensive income

Net changes in Fair value of Investments through other comprehensive income

Details of CSR expenditure

Details of Corporate social responsibility activities

(21.96) (2.62) (7.44) (1.98)
(21.96) (2.62) (7.44) (1.98)
(0.21) (1.65) (1.21) (0.87)
(0.21) (1.65) (1.21) (0.87)
22.62 17.67 12.26 8.07
0.36 (1.38) 1.96 2.16
33.09 15.75 12.98 8.65
(1.43) 0.12 1.00 0.68
54.64 32.16 28.20 19.56
For the For the For the For the
nine months ended vear ended year ended year ended

December 31, 2025

March 31, 2025

March 31, 2024

March 31, 2023

(7.62) 193 3.40 0.66
1.74 (3.34) 0.19) (0.03)
(1.55) (0.88) 0.31 0.31
17.25 1.65 312 0.99
12.57 3.48 0.80 0.06
(0.43) (0.22) s -
21.96 2.62 7.44 1.98
32.16 2820 19.56 16.70
21.96 262 7.44 1.98
0.21 1.13 1.21 0.87
031 0.22 - -
54.64 32.16 28.20 19.56

As per Section 135 of the Companies Act, 2013, a group, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial years on
corporate social responsibility (CSR) activities. The areas for CSR activities are promoting digitalisation of education in rural areas. The details of funds primarily utilized through the period/ year on these

activities which are specified in Schedule VII of the Comp Act, 2013 are as follows:

The gross amount required to be spent by the group during the nine month period ending December 31, 2025 is INR 4.88 millions.

Particulars

In Cash/Bank

Yet to be paid in

Cash/Bank

i) Construction/acquisition of any asset - &
ii) On purpose other than (i) above - 4.87
Particulars Amount
i) Two percentage of average net profit of the group as per section 135(5) 4.88
ii) Amount available for set-off for nine months ending December25 0.01
iii) CSR obligation for nine months ending December'25 (a-b) (Net) 4.87
iv) Total amount spent for nine months ending December'25 -
v) Excess amount spent for nine months ending December'25 -
vi) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any -
vii) Amount available for set off in succeeding financial years [(vi) + (iv) — (iii)] -
The gross amount required to be spent by the group during the financial year 2024-25 is INR 3.61 millions.

. Yet to be paid in
Particulars In Cash/Bank Cash/Bank
i) Construction/acquisition of any asset - -
ii) On purpose other than (i) above 3.60 -
Particulars Amount
i) Two percentage of average net profit of the group as per section 135(5) 3.61
ii) Amount available for set-off for financial year 2024-25 0.02
iii) CSR obligation for the financial year 2024-25 (a-b) (Net) 3.59
iv) Total amount spent for the financial year 3.60
v) Excess amount spent for the financial year 0.01
vi) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any -
vii) Amount available for set off in succeeding financial years [(vi) + (iv) — (iii)] 0.01

The policy emphasises on group’s philosophy to pursue wider socio-cconomic objectives of promoting digitalisation of education in rural areas by way of procurement of interactive display panel, computers

and other equipment's.

The gross amount required to be spent by the group during the financial year 2023-24 is INR 2.04 millions.

Yet to be paid in

vi) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any
vii) Amount available for set off in succeeding financial years [(vi) + (iv) — (iii)]

Particulars I Cask/Bank Cash/Bank

i) Construction/acquisition of any asset - =
ii) On purpose other than (i) above 2.05 -
Particulars Amount
i) Two percentage of average net profit of the group as per section 135(5) 2.04
ii) Amount available for set-off for financial year 2023-24 0:02
iii) CSR obligation for the financial year 2023-24 (a-b) (Net) 2.03
iv) Total amount spent for the financial year 205
v) Excess amount spent for the financial year

710,02
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The gross amount required to be spent by the group during the financial year 2022-23 is INR 2.18 millions.

Particulars In cash/Bank Yetito.bepatdiin
cash/Bank
1) Construction/acquisition of any asset 5 -
ii) On purpose other than (i) above 1.90 -
Particulars Amount
i) Two percentage of average net profit of the group as per section 135(5) 2.18
ii) Amount available for set-oft for financial year 2022-23 0.30
iii) CSR obligation for the financial year 2022-23 (a-b) (Net) 1.88
iv) Total amount spent for the financial year 1.90
v) Excess amount spent for the financial year 0.02
vi) Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any -
vii) Amount available for set off in succeeding financial years [(vi) + (iv) — (iii)] 0.02
37 Earnings per share ['EPS'|
The following reflects the income and share data used in the basic and diluted EPS computations:
For the For the For the For the
nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Net Profit attributable to equity sharcholders of the group [A] (in INR millions)
145.77 353.27 230.64 155.18
(a) Weighted average number of equity shares outstanding during the period/year including impact of
Bonus issue and Share Split**
- For Basic EPS [B] 7.42,50,000 7,42,50,000 7,42.50,000 7,42,50,000
- For Diluted EPS [C] 7,42,50,000 7,42,50,000 7,42,50,000 7,42,50,000
(b) Earnings Per Share
- Basic EPS (in INR) [A/B] 1.96 4.76 3.11 2.09
1.96 4.76 3.11 2.09

- Diluted EPS (in INR) [A/C]

**During the period ended December 31, 2025, the Parent Company has 'sub-divided' one share of face value INR 100 per share into50 equity shares of face value INR 2 per share fully paid up. Further, the
Parent Company has also allotted the bonus shares in the ratio 2:1. EPS calculation for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 reflects the above change in EPS and number of

shares due to sub-division and bonus issue. (Refer note 15)

38  Employee benefits expenses
a. Defined contribution plans

The group has defined contribution plan in form of Provident Fund and other funds for qualifying employees. Contributions are made to provident fund and other funds for employees as per regulations or
terms defined under the fund. The obligation of the group is limited to the amount contributed and it has no further contractual or constructive obligation. The expense recognised during the period/year
towards defined contribution plans for December 31, 2025 is INR 14.20 millions; March 31, 2025 is INR 15.21 millions; March 31, 2024 is INR 11.60 millions and March 31, 2023 is INR 9.77 millions.

b. Defined benefit plans
i Gratuity

The group has a defined benefit gratuity plan (unfunded). The gratuity plan is governed by the Payment of Gratuity Act, 1972. Every employee who has completed five years or more of service gets a gratuity

on retirement or termination at 15 days salary (last drawn salary) for each completed years of service.

These plans typically expose the group to actuarial risks such as: longevity risk and salary risk.

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which
is determined by reference to market yields at the end of the reporting period/ year on
Government bonds. If the plan assets underperform this yield, this will create a deficit. The
group maintains plan asset through insurance group.

Interest risk A decrease in the bond interest rate will increase the plan liability.
The present value of the defined benefit plan liability is calculated by reference to the best
Longevity risk estimate of the mortality of plan participants during their employment. An increase in the life
expectancy of the plan participants will increase the plan's liability.
The present value of the defined benefit plan liability is calculated by reference to the future
Salary risk salaries of plan participants. As such, an increase in the salary of the plan participants will

increase the plan's liability.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the amounts recognised in the balance sheet for the gratuity plan:

Gratuity

Non current
Current

Gratuity cost charged to statement of profit and loss
Current service cost

Past service cost (Impact of labour codes)

Net interest expense

Gratuity cost charged to other comprehensive income
Actuarial (gains)/losses

For the For the For the For the
nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023

72.17 52.32 42.06 34.11
58.55 43.10 3344 25.72
13.62 9.22 8.62 8.39
4.44 4.56 3.51 3.40
13.14 - - -
2.49 2.88 2.34 1.65
20.08 7.44 5.85 5.05
0.32 4.48 4.82 3.44

0.32 4.48 4.82 3.44
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Changes in the defined benefit obligation:

Opening balance 52.32 42.06 34.11 26.53
Current service cost 4.44 4.56 3.51 3.40
Past scrvice cost 13.14 = - =
Net interest expense 2.49 2.88 2.34 1.65
Total recognised in of profit or loss 20.08 7.44 5.85 5.05
Benefits paid (0.54) (1.66) 2.72) 0.91)
Remeasurement (gains)/losses in other comprehensive income
Actuarial changes arising from changes in financial assumptions 0.32 1.74 0.39 (1.57)
Experience adjustments 0.00 2.74 4.43 5.01
Total amount recognised in OCI 0.32 4.48 4.82 3.44
Closing balance 72.17 52.32 42.06 34.11
As at As at As at As at
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Discount rate 6.31% 6.38% 6.98% 7.15%
Future salary increases 11.00% 11.00% 11.00% 11.00%
Employee turnover 4%-19% 4%-19% 4%-19% 4%-19%
Retirement age 58 years 58 years 58 years 58 years
A quantitative sensitivity analysis for significant assumption is as shown below:
Sensitivity level Impact on defined benefit obligation
Discount Rate
1% increase 68.12 49.46 39.89 3240
1% decrease 76.77 55.55 4451 36.04
Salary escalation rate
1% increase 75.23 54.50 43.74 3547
1% decrease 69.26 50.24 40.48 32.82
Attrition rate
25% increase 69.64 50.56 40.99 33.11
25% decrease 75.67 54.79 43.55 3554
The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of ble changes in key pti occurring at the end of the

reporting period.
The estimate of future salary increases considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors such as supply and demand in the employment market.

These itivities have been calculated to show the movement in defined benefit obligation in isolation and ing there are no other changes in market conditions at the accounting date. There have been no
changes from the previous periods in the methods and assumptions used in preparing the sensitivity analysis.

The following represents maturity profile - future expected payments December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Within the next 12 months (next annual reporting period) 13.62 9.22 8.62 8.39
Between 2 and 5 years 32:33 24.50 19.32 14.14
Beyond 5 years 69.39 49.41 40.53 33.28
Total expected cash flow profile (payments) 115.34 83.13 68.47 55.81

The average duration of the defined benefit plan obligation at the end of the reporting period for December 31, 2025 is 6.87 years; March 31, 2025 is 6.67 years; March 31, 2024 is 6.39 years and March 31, 2023 is
6.61 years.

Leave encashment

The group has a policy on compensated absences which are both and non- lating in nature. The expected cost of lati d ab is d ined by actuarial valuation
performed by an independent actuary at each Balance sheet date using projected unit credit method on the additional amount expected to be paid/availed as a resull of the unused entitl that has lated at
the Balance sheet date.

Employee Benefit expenses for the year/period December 31, 2025 is INR 12.51 millions; March 31, 2025 is INR 1.30 millions; March 31, 2024 is INR 5.90 millions and March 31, 2023 is INR 3.86 millions

Provision for d ab as on D ber 31, 2025 is INR 58.24 millions; March 31, 2025 is INR 10.26 millions; March 31, 2024 is INR 9.51 millions and March 31, 2023 is INR 4.31 millions.
On November 21, 2025 the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and
Working Conditions Code, 2020, (‘Labour Codes’) which consolidate twenty-nine existing labour laws into a unified framework governing employee benefits during employment and postemployment. The Labour

Codes, other things introd h including a uniform definition of wages and enhanced benefits relating to leave.
The Company has d the ial implications of these ch resulting in an increase in gratuity liability arising out of past service cost and an increase in leave liability aggregating to INR 13.14 million.
This impact has been recognized in the Statement of Profit and Loss for the nine months ended December 31, 2025 as part of employee benefit exg The Company i to monitor devel pertaining
to the Labour Codes and will evaluate, as necessary, the impact on the measurement of liabilities relating to employee benefits.
Contingent liabilities and capital commitments .
As at As at As at As at

December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
a. Contingent liabilities
Claims against the Group not acknowledged as debts (to the extent ascertained from available records):
i) Custom tax demands contested by the Group 441.89 62.13 17.31 15.06
ii) Goods & Service Tax demands contested by the Group 19.53 27.61 0.89 -
iii) Income tax demands contested by the Group 0.91 1.33 223 -
iv) Others 1.54 - - -
Customs

A contingent liability for the nine months period ending December 31, 2025 amounting to INR 128.05 millions, March 31, 2025 amounting to INR 62.13 millions, March 31, 2024 of INR 17.31 millions, March 31,
2023 of INR 15.06 millions pertains to a customs duty demand raised due to the classification of goods under a different HSN code by the department. The Company has filed an appeal against this demand.

The Company has received a Show Cause Notice from Chennai Customs regarding the classification of AIO p imported by it, involving an amount of Rs. 313.84 million. While the Company has classified
the goods under HSN 8471, the customs authorities have proposed classification under HSN 8528, which would result in a higher customs duty and IGST liability. The Company has filed a writ petition before the
Madras High Court (W.P. No. 36106 of 2025) challenging the said notice.

e

Further the Company is subject to a dispute relating to the classification of AIO puters p toa issued following the Union Budget, wherein such products were sought to be classified under
HSN 8528, resulting in higher applicable customs duty and IGST rates. The Company believes that the said products are appropriately classifiable under HSN 8471, based on applicable Advance Rulings and judicial
preced and has chall d the validity of the notification before the Delhi High Court (W.P. No. 2140 of 2025). The matter is currently sub judice. However in the above case, as the matter is under litigation, the
amount of potential liability, if any, cannot be reliably estimated at this stage. However, this litigation is distinct from the one with estimated amount of liability being disclosed above.
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GST:

An appeal has been filed by the Company against a GST demand for the period ended December 31, 2025 - INR 19.53 millions, March 31, 2025 - INR 27.61 millions, March 31, 2024 - INR 0.89 millions.

TDS demand:

As per TRACES, the outstanding TDS demand due to short deduction and interest for the period ended December 31, 2025 amounts to INR 0.91 millions, March 31, 2025 amounts to INR 1.33 millions, March 31,

2024 amounts to INR 2.23 millions.

Others:

A case has been filed by Gale Fulton with the U.S. Equal Employment Office against the Company for workplace discrimination incident occurring on or about March 4, 2025 under Change of Discrimination No.

540-2025-05506 filed as of June §, 2025.

During a twelve-month period in 2018, CenturyLink, Inc. (“CenturyLink™) did not issue billing to the Company for internet services. As a result, Company did not make payments during that time. CenturyLink later
determined that Company owed approximately INR 3.08 millions ($34.301.34) for the unbilled period. CenturyLink initiated collection efforts through a third-party collections agency and legal counsel, in which the
Company paid CenturyLink approximately INR 1.54 millions (§17,085.90). The outstanding balance is currently under review due to prior billing inaccuracies.

b. Capital commitments
Esti d of ¢ ining to be executed on capital account not provided for.

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises De Act, 2006

i. The principal amount due thereon remaining unpaid

Interest amount due and remaining unpaid
ii. The amount of interest paid by the buyer in terms of section 16 of the MSMED Act. 2006
along with the amount of the payment made to the supplier beyond the appointed day during
each accounting period/year
iii. The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the period/ year) but without adding the
interest specified under the MSMED Act, 2006.
iv. The amount of interest accrued and remaining unpaid in respect of principal amount
settled during the period/year
v. The amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small enterprise, for
the purpose of disall as a deductible expenditure under section 23 of the MSMED
Act, 2006
Related Party Disclosure
List of related parties
Key managerial personnel

d Mall Miahash

Rajeshwari Shivanand Mahashetti (till January 07, 2026)

Mahesh Basalingappa Bellad

Anita Mahesh Bellad (till January 07, 2026)

Navesh Gupta (effective from January 14, 2026)

Vijaylaxmi Kedia (effective appointment as Company Secretary & Compliance Officer from December 2, 2025)
Nurrifah Binte Nordin

Manoj kumar Choudhary (effective from January 8, 2026)

Related parties with whom transactions have taken place during the period/year:
Subsidiary Companies

Level 3 Audio Visual LLC*

Online Instruments INC

Online Instruments DWC-LLC

Online Instruments Singapore PTE LTD

* Acquired on December 29, 2025

Fellow subsidiary Companies

Online Instruments (Malaysia) SDN BHD.
Level 3 AV CA INC**

**Subsidiary of Level 3 Audio Visual LLC

Entities controlled by key managerial personnel
Mahabell Industries India Private Limited

Mars Teletech (Singapore) Pte Limited

On Line Instruments Technologies LLC

OM International Public School

B G Bellad Education & Social Welfare Society

Relatives of Key managerial personnel
Suhas Shivanand Mahashetti

Srinidhi Shivanand Mahashetti

Om Mahesh Bellad

Entitics controlled by relatives of key managerial personnel
Prime Sales Corporation

Smart AVIT Connect

Shettar Associates Private Limited

237 41.53 189.94 212.33

For the For the For the For the
nine months ended year ended year ended year ended
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
324.78 40.25 66.68 82.37

0.95 0.01 - 1.09

- - 4574 0.19

2.08 1.13 113 0.26

Managing Director

Whole Time Director

Whole Time Director and Chairman

Whole Time Director

Chief Finance Officer

Company Secretary & Compliance Officer
Director (Online Instruments Singapore PTE LTD)
Whole Time Director



Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: U51909KA2006PLC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements

(All amounts are in INR millions, unless otherwise stated)

b. Transactions with related parties

The following table provides the total amount of transactions that have been entered into with related parties for the relevant period/ financial years:

For the For the For the For the
Nature of transaction nine months ended year ended year ended year ended
December 31,2025 March 31,2025 March 31,2024  March 31,2023
Purchases
Mahabell Industries India Private Limited 146.88 228.83 173.36 91.48
Mars Teletech (Singapore) Pte Limited = 38.51 42.53 151.25
Prime Sales Corporation 7.35 18.63 17.67 17.27
On Line Instruments Technologies LLC 0.43 7.90 34.62 8.09
Smart AVIT Connect 4.01 - - -
Sales
Mabhabell Industries India Private Limited 18.76 15.64 11.44 3.92
Mars Teletech (Singapore) Pte Limited - 0.37 0.22 55.54
On Line Instruments Technologies LLC 34.40 91.16 32.26 47.02
Prime Sales Corporation 0.07 9.86 3.80 5.40
Smart AVIT Connect 0.21 - - -
OM International Public School 0.00 - - -
Rent expense
Shivanand Mallappa Mahashetti 2.15 2.87 2.87 2.87
Rajeshwari Shivanand Mahashetti 1.54 1.92 1.92 1.92
Mahesh Basalingappa Bellad 2:15 2.87 2.87 2.87
Anita Mahesh Bellad 1.54 1.92 1.92 1.92
Mahabell Industries India Private Limited - - 0.40 0.20
Advance Received/ (Refunded)
Mars Teletech (Singapore) Pte Limited - - (4.10) 4.10
Loan from Directors
-Received
Shivanand Mallappa Mahashetti 30.00 - - -
Mahesh Basalingappa Bellad 30.00 - - -
-Repayment made during the period
Shivanand Mallappa Mahashetti 5.00 - - -
Mahesh Basalingappa Bellad 5.00 - - -
-Interest for the period
Shivanand Mallappa Mahashetti 0.32 - - -
Mahesh Basalingappa Bellad 031 - - -
For the For the For the For the
Gratuity provision transfer ( Net ) nine months ended year ended year ended year ended
December 31,2025 March 31,2025 March 31,2024  March 31, 2023
Mahabell Industries India Private Limited - = 0.08 -
c. Salary to key managerial personnel of the group:
Shivanand Mallappa Mahashetti 9.64 12.85 14.64 20.00
Rajeshwari Shivanand Mahashetti 12.86 17.15 15.36 10.00
Mabhesh Basalingappa Bellad 9.64 12.85 14.64 20.00
Anita Mahesh Bellad 12.86 17.15 15.36 10.00
Vijaylaxmi Kedia 0.10 - - -
Total compensation paid to key managerial personnel 45.10 60.00 60.00 60.00
Online Instruments Singapore PTE LTD Director - sitting fees
Nurrifah Binte Nordin 0.13 0.18 - -
Perquisites to key gerial personnel of the group:
Mahesh Basalingappa Bellad - - 0.08 -
Salary to the relatives of key managerial personnel of the company:
Srinidhi Shivanand Mahashetti 0.44 0.35 - -
Suhas Shivanand Mahashetti 1.24 0.60 - -

The amount disclosed in the table is the amount recognised as an expense during the reporting period related to key managerial personnel. Remuneration paid to KMP excludes provision for
gratuity as the liability for gratuity is provided on actuarial basis for the group as a whole, the amount pertaining to the key managerial personnel is not disclosed separately.

The Directors/ KMP/ SMP (as applicable) may be entitled to incentive, bonus and/ or profit sharing for Fiscal 2026, the amount of which shall be determined upon adoption and approval of
the audited financial statements for Fiscal 2026. Such payment shall be made in accordance with the limits prescribed under applicable law.

d. Details of closing balances at the period/year end is as below:

Key managerial personnel

Security deposits 5 21.61 21.51 19.81 18.25
Entities controlled by key managerial personnel

Trade receivables

Mars Teletech (Singapore) Pte Limited - - 0.22 042
Mahabell Industries India Private Limited - 4.66 14.54 R 1.93
On Line Instruments Technologies LLC 11.89 118.82 61.26 55.17

OM International Public School
B G Bellad Education & Social Welfare Society
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(a

Trade payables
Mars Teletech (Singapore) Pte Limited
Mahabell Industries India Private Limited

Advance to suppliers
Mahabell Industries India Private Limited

Advance from customers
Mahabell Industries India Private Limited
Mars Teletech (Singapore) Pte Limited

Entities controlled by relatives of key managerial personnel
Trade receivables
Prime Sales Corporation

Trade payables
Prime Sales Corporation

Rent payable

Mahesh Basalingappa Bellad
Shivanand Mallappa Mahashetti
Anita Mahesh Bellad

Rajeshwari Shivanand Mahashetti

Loan from Director's
-Principal payable
Shivanand Mallappa Mahashetti
Mahesh Basalingappa Bellad

-Interest payable
Shivanand Mallappa Mahashetti
Mabhesh Basalingappa Bellad

Key Managerial personnel remuneration payable
Mahesh Basalingappa Bellad

Shivanand Mallappa Mahashetti

Anita Mahesh Bellad

Rajeshwari Shivanand Mahashetti

Vijaylaxmi Kedia

Online Instruments Singapore PTE LTD - Prepaid sitting fees
Nurrifah Binte Nordin

Salary payable to the relatives of key managerial personnel of the company:
Suhas Shivanand Mahashetti
Srinidhi Shivanand Mahashetti

Others:

The Group provided a corporate guarantee on June 4, 2024 in favour of a cash credit facility of INR 43.50 million sanctioned to Mahabell Industries India Private Limited.

List of Entities controlled as subsidiaries

Name of the Entity

1. Level 3 Audio Visual LLC*

2. Online Instruments INC

3. Online Instruments DWC-LLC

4. Online Instruments Singapore PTE LTD

5. Online Instruments (Malaysia) SDN BHD. (step down subsidiary)
6. Level 3 AV CA INC (step down subsidiary)

* Acquired on December 29, 2025

1.14

0.01

0.01

0.63
0.63
0.68
0.68

25.60
25.00

0.32
0.31

2.05
5.28
6.15
5.48
0.10

0.04

0.10
0.04

Proportion of ownership interest

9.09
7.27

57.69

0.28

0.18
0.18
0.14
0.14

100%
100%
100%
100%
100%
100%

16.19
0.18

12.68

5.19

0.18
0.18
0.14
0.14

98.28

62.35

4.10

0.18
0.18
0.14
0.14

. The following are the details of the transactions which were eliminated upon consolidation as per Ind AS 110 read with SEBI ICDR Regulations during the period/ years ended December 31,

-

2025, March 31, 2025, March 31, 2024 and March 31, 2023:

Nature of transaction

For the
nine months ended
December 31, 2025

For the

vear ended

For the
year ended

March 31,2025 March 31, 2024

For the
year ended
March 31, 2023

In the books of Online Instruments (India) Limited
Transactions entered during the period/years:

Online Instruments DWC LLC

Sales

Purchases

Advances (given)/ repaid

Online Instruments Singapore PTE. LTD.
Sales

Loan Given

Repayment received on loan given
Interest income

Online Instruments Inc
Reversal/(Loss) on disposal of investments

35.30
179.77
136.39

4.98

0.37

3.28
4.17)

248

5.09
14.05

9.90
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(b) Outstanding balances at the period/year end:

(a

(b

~

-

(a)

(b

)

Online Instruments DWC LLC
Trade receivables

Advance to suppliers

Trade payable

Advance from customers

Online Instruments Singapore PTE. LTD.
Trade receivables

Advance from customers
Interest receivable
Loan Receivable

Level 3 Audio Visual LLC
Advance to suppliers

In the books of Online Instruments DWC LLC
Transactions entered during the period/years:

Online Instruments Singapore PTE. LTD.
Purchases
Sales

Online Instruments (India) Limited

Purchases

Sales

Advances received/ (repaid)
Outstanding balances at the period/year end:

Online Instruments Singapore PTE. LTD.
Trade payables

Trade receivables

Advance received from customers

Online Instruments (India) Limited
Trade payables

Advance received from customers
Trade receivables

Advance to suppliers

In the books of Online Instruments Singapore PTE. LTD.

Transactions entered during the period/years:

Online Instruments DWC LLC
Sales

Purchases

Online Instruments (India) Limited
Purchases

Loan Received

Repayment of loan Received
Interest Expense

Outstanding balances at the period/year end:

Online Instruments DWC LLC
Trade receivables

Trade payables

Advance to suppliers

Online Instruments (India) Limited
Trade payables

Advance to suppliers

Interest payable

Loan Payable

Level 3 Audio Visual LLC
Trade Receivables

In the books of Level 3 Audio Visual LLC

(a) Outstanding balances at the period/year end:

Online Instruments (India) Limited

Advance from customers

Online Instruments Singapore PTE. LTD.
Trade Payables

5 5.88 - =

. 4.58 4.17 .

% - - 5.78

16.51 - - -

- 0.10 - 1.65
7.21 - = e
4.98 - - -

47.66 - - -
0.62 - - -
16.27 39.26 - 24.88
0.27 - - -
23.49 25.06 3.28 5.09
- - - 14.05
(4.58) : 4.17 -
- 6.84 - 19.18
0.27 - - s
1.19 - - -
- 5.88 - -
- 4.58 4.17 -
- - - 5.78
16.51 - - -
For the For the For the For the
nine months ended year ended vear ended vear ended
December 31,2025 March 31,2025 March 31,2024  March 31, 2023
16.27 39.26 - 24.88
0.27 - s -
35.30 0.10 2.48 9.90
179.77 - - -
136.39 - B s
498 - - -
- 6.84 - 19.18
0.27 - - -
1.19 - - -
- 0.10 - 1.65
7.21 - - -
4.98 - 2 -
47.66 - - -
10.10 - - -

0.62 - - -
10.10 -
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Notes:

(i) Terms and conditions with related parties - All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary
course of business. Outstanding balances at respective period/ year ends are unsecured and are generally done in cash.

(ii) The settlement terms, including credit period and guarantees/security, for transactions with related parties are in line with the terms generally applicable to transactions with unrelated
customers, vendors etc. The Company has not provided or received any additional guarantees or security from related parties other than those extended in the normal course of business.

(iii) The Group has not recorded any impairment of receivables relating to amounts owed by related parties. This assessment is undertaken at each reporting date.

Segment information

The CEO/MD of the company has been identified as the chief operating decision maker (CODM) as defined by Indian Accounting Standard (Ind AS) 108 ‘Operating Segments’.

During the period ended December 31, 2025, the group realigned its internal reporting system to focus on the revised business vertical for tracking its performance and resource allocation
decisions. This required the group to realign its operating segment disclosure with its internal reporting structure. Accordingly, the management has restated the corresponding previous years
in accordance with the reporting requirement of Ind AS 108.

The CODM of the company evaluates the company’s performance at an overall company level. Accordingly, the figures appearing in these financial statements relate to the company’s only
reportable segment.

Leases
Set out below are the amount of right-of-use asset movement during the period/ year:
For the For the For the For the
nine months ended year ended year ended year ended
December 31,2025  March 31,2025 March 31,2024  March 31, 2023
Opening balance 53.24 3142 50.50 63.43
Additions 141.37 51.81 5.15 C
Acquisition on business combination (Refer note 50) 234.65
Modification - 2.06 - 10.47
Deletions (0.59) (6.66) - -
Depreciation expense (16.35) (25.39) (24.23) (23.40)
Foreign currency translation reserves (0.09) - - -
Closing Balance 412.22 53.24 31.42 50.50
Set out below are the amount of lease liability movement during the period/ year:
For the For the For the For the
nine months ended year ended year ended year ended
December 31, 2025 March 31,2025 March 31,2024  March 31, 2023
Opening balance 53.73 35.37 5321 64.92
Additions 133.05 49.25 5.09 -
Acquisition on business combination (Refer note 50) 252.56 - - -
Modification - 1.82 - 8.13
Deletions (0.87) (8.38) - -
Accretion of interest 4.86 3.13 3.88 5.09
Payment of interest portion of lease liability (4.86) (3.13) (3.88) (5.09)
Payment of principal portion of lease liability (13.41) (24.33) (22.93) (19.84)
Foreign currency translation reserves (0.27) - - -
Closing balance 424.79 53.73 35.37 53.21
Current 46.18 13.43 12.27 21.80
Non-current 378.61 40.29 23.10 31.41
The following are the amount recognised in statement of profit and loss for the period/year:
Depreciation expense on right-of-use assets 16.35 25.38 24.23 23.40
Interest expense on lease liability 4.86 3.13 3.88 5.10
Expense relating to short-term lease included in other expense (rent) 12.47 2.61 3.67 1.69
33.68 31.12 31.78 30.19

. Lease liabilities are recognised at weighted average incremental borrowing rate of 8.77% p.a.
. Lease contracts included in the above lease liability, that have not yet commenced as at December 31, 2025 - Nil; March 31, 2025 - Nil ; March 31, 2024 - Nil, March 31, 2023 - Nil.
. The group’s leases mainly comprise of office buildings.

The group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to the lease liabilities as and when they

* fall due.
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44 Financial Instruments - Accounting classification and fair value measurement

The management assessed that cash and cash equivalents including other bank balances. trade receivables, trade payables, borrowings and other current financial liabilities approximate their carrying amounts largely due to the short-

term maturities of these instruments.
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale

Financial assets and liabilities
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

As at December 31, 2025

Financial assets/liabilities Fair Value
Falk value Total carryin;
Note Anigrtied Gost Fair value through  through O'h.cr \'aluer) % Leveid ievels Teveis Total
Profit & Loss Comprehensive
Income
Assets
Financial assets not measured at fair value
Cash and cash equivalents 10 207.43 - - 20743 - - -
Other bank balances 11 12.41 - - 12.41 - - -
Trade receivables 9 1,973.48 - - 1.973.48 - - -
Other financial assets 6 126.72 - - 126.72 - - -
Loans 12 80.48 - - 80.48 - - -
2.400.52 - - 2.400.52 - - -
Financial assets measured at fair value
Investments in mutual funds 5 - - - = - N -
Liabilities
Financial liabilities not measured at fair value
Borrowings 16 2,095.62 - - 2,095.62 - - -
Trade payables 20 1,164.65 - - 1,164.65 - - -
Other financial liabilities 18 237.59 - - 237.59 - - -
Lease Liabilities 17 42479 - - 424.79 - - -
3,922.66 - - 3.922.66 - - -
As at March 31, 2025
Financial assets/liabilities Fair Value
Fair value dal carevi
Note Amorted Cast Fair value through  through Oth.er Te wl:lu:ymg Eevelil Level 2 Level 3 Total
Profit & Loss Comprehensive
Income
Assets
Financial assets not measured at fair value
Cash and cash equivalents 10 41.07 - - 41.07 - - -
Other bank balances 11 11.34 - - 11.34 - - -
Trade receivables 9 1,871.89 - - 1.871.89 - - -
Other financial assets 6 35.00 - - 35.00 - - -
1,959.30 - - 1.959.30 - - -
Financial assets measured at fair value
Investments in mutual funds 5 - - 83.44 83.44 83.44 - 83.44
- - 83.44 83.44 83.44 - 83.44
Liabilities
Financial liabilities not measured at fair value
Borrowings 16 412.16 - - 412.16 - - -
Trade payables 20 1,404.52 - - 1,404.52 - - -
Other current financial liabilities 18 78.93 - - 78.93 - - -
Lease Liabilities 17 53.73 - - 53.73 - - -
1,949.34 - - 1,949.34 - - -
As at March 31, 2024
Financial assets/liabilities Fair Value
Fair value Yotal cairvii
Note AtioFtisad Cost Fair value through  through O(h.cr otav;:ery g Level 1 Level 2 Level 3 Total
Profit & Loss Comprehensive
Income
Assets
Financial assets not measured at fair value
Cash and cash equivalents 10 44.61 - - 44.61 - - -
Other bank balances 11 111.01 - - 111.01 - - -
Trade receivables 9 1,220.78 - - 1,220.78 - - -
Other financial assets 6 28.18 - - 28.18 - - -
1,404.58 - - 1.404.58 - - -
Financial assets measured at fair value
Investments in mutual funds 5 - - - - -
Liabilities
Financial liabilitics not measured at fair value
Borrowings 16 353.43 - - 35343 - - -
Trade payables 20 61541 - - 61541 - - s
Other financial liabilities 18 87.58 - - 87.58 - - -
Lease Liabilities 17 3537 - - 3537 - - -
Total 1,091.79 - - 1.091.79 - - -
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As at March 31, 2023

Financial Niabiliti Fair Value
Eair value Total carrying Total
Note Amortised Cost Fa;’rn\’gl'u;‘t:;::gh C‘::::%:‘h?l::ie\l value Level 1 Level 2 Level 3
Income
Assets
Financial assets not measured at fair value
Cash and cash equivalents 10 921 - - 921 - - - -
Other bank balances 11 13.08 - - 13.08 = = - »
Trade receivables 9 1,096.74 - - 1,096.74 - - - -
Other financial assets 6 24.63 - - 24.63 = g = 2
1,143.66 - - 1.143.66 - - = -
Financial assets measured at fair value
Investments in mutual funds 5 E - - - = - = -
Liabilities
Financial liabilities not measured at fair value
Borrowings 16 148.69 - - 148.69 - - - s
Trade payables 20 59525 - - 595.25 - - - -
Other financial liabilities 18 54.10 - - 54.10 - - - -
Lease Liabilities 17 53.21 - - 53.21 - - - -
Total 851.25 - - 851.25 - - - -
45 Fair value hierarchy
The section explains the jud; and estil made in determining the fair value of the financial instruments that are:
a) recognised and measured at fair value.
b) measured at amortised cost and for which fair values are disclosed in the R dC lidated financial

To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into three levels as mentioned under Indian accounting standards.
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities. This category consists of quoted equity share, quoted debt instruments and mutual fund investments. The fair values of investments in units of
mutual fund are based on the Net Assct Value (NAV) as per the fund statement;

Level 2 - The fair value of financial instruments that are not traded in an active market is determined using valuati hniques which imize the use of observable market data and rely as little as possible on entity-specific estimates.
If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. This includes i in prefe ¢ shares. The i in preference shares at cost as an appropriate estimate of
fair value.

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

46 Fi ial risk bjectives and policies
The group’s principal financial liabilities comprises borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the group’s operations. The group’s principal financial assets include cash and cash
equivalents, trade and other receivables that derive directly from its operations.
The group is exposed to market risk, credit risk and liquidity risk. The group’s senior the of these risks. The group’s senior management ensures that the group’s financial risk activities are governed
by appropriate policies and p d and that financial risks are identified and ged in accord with the group’s policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of
these risks, which are summarised below. There has been no change to the group's exposure to the financial risks or the manner in which it manages and measures the risks.

a. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such
as equity price risk and commodity risk. The group is not exposed to other price risk.

The sensitivity analyses in the following sections relate to the position as at December 31,2025; March 31, 2025; March 31, 2024 and March 31, 2023. The analysis exclude the impact of movement in market variables on the carrying
values of gratuity and other provisions.

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The operations of the group are carried out mainly in India. However, the group exports
goods to foreign customers and receives certain services from foreign vendors which are denominated in USD. Hence the group is currently exposed to the currency risk arising from fluctuation of the above foreign currency and Indian
rupee exchange rates. The carrying amounts of the group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period/ year are as follows, which is unhedged:-

As at December 31, 2025 As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
& Amountinforeden, e i INR Amountin L ntinINR Amountinforeign  AmountinINR AMOURtInforeign o o in INR
urrency currency (in illions foreign currency millions currency (in millions) illio currency (in milli
millions) miftions (in millions) 3 AL i millions) ons
usD 1.61 145.03 6.46 552.38 1.04 86.39 2.55 209.42
Trade Payables PHP 0.09 0.14 0.67 0.99 - - - -
TWD 1.36 3.90 - - - - - -
Trade Reosivables usD 0.04 3.70 0.86 73.86 0.58 48.42 1.06 87.34
PHP 2.19 3.34 0.68 1.01 - - - -
EEFC account Usb 0.09 8.02 0.22 18.38 0.00 0.02 0.01 0.60

Foreign currency sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in USD exchange rates, with all other variables held constant. The impact on the group's profit before tax is due to changes in the fair value of monetary
assets and liabilities.

Effect on profit before tax in INR millions

Change in c As at As at As at As at
urrency
exchange rate ~ December 31, 2025 March 31, 2025 March 31,2024 March 31, 2023
5% uUsD 6.67 (22.96) (1.96) (6.07)
-5% UsD (6.67) 22.96 1.96 6.07
5% PHP 0.16 0.00 # -
-5% PHP (0.16) (0.00) - -
5% TWD 0.20 - - -
-5% TWD (0.20) - - -



Online Instruments (India) Limited (formerly known as Online Instruments (India) Private Limited)
CIN: US1909K A2006PLC038521

Annexure VII - Notes to the Restated Consolidated Financial Statements

(All amounts are in INR millions, unless otherwise stated)

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the group’s financial instruments will fluctuate because of changes in market interest rates. The group does have significant debt obligations
with floating interest rates, hence. is exposed to significant interest rate risk.

The sensitivity analyses have been prepared on the basis that the amount of net debt and derivatives and the proportion of financial instruments in foreign currencies are all constant and on the basis of hedge
designations in place at December 31,2025; March 31, 2025; March 31, 2024 and March 31, 2023.

As at As at As at As at
Increase/decrease in basis points December 31, 2025 March 31,2025 March 31, 2024 March 31,2023
+ 50 basis points 10.48 2.06 | 34 0.74
- 50 basis points (10.48) (2.06) (1.77) (0.74)

b. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The group is exposed to credit risk from its operating (primarily
trade receivables) and from its financing activities (primarily cash and cash equivalents).

The group monitors the exposure to credit risk on an ongoing basis through ageing analysis and historical collection experience. Outstanding customer receivables are regularly monitored by the Managing
director.

i) Trade receivables

Customer credit risk is managed by the group subject to the group's established policy, procedures and control relating to customer credit risk O di receivables are regularly
monitored. To manage this, the group periodically assesses the financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and
ageing of account receivable. The group creates allowance for all trade receivables based on lifetime expected credit loss model (ECL). The maximum exposure to credit risk at the reporting date is the carrying
value of each class of financial assets. The group does not hold collateral as sccurity.

Following table indicates the ageing of trade receivables

As at i As at As at As at
December 31, 2025 March 31,2025 March 31, 2024 March 31,2023
0 to 90 days 1,724.54 1,574.66 973.47 874.34
91 to 180 days 150.72 210.68 199.08 174.59
181 to 365 days 103.40 97.41 34.43 50.28
Above 365 days 50.59 47.82 50.82 23.28
2,029.25 1,930.57 1,257.80 1,122.49
The following table summarises the change in the loss allowance measured using ECL.
Opening balance 58.69 37.01 25.76 24.47
Impairment (reversal)/ recognised - 25.29 11.25 129
Acquisition on business combination (Refer note 50) 043 - - -
Provision utilised during the period/ year (3.35) (3.61) - -
Closing balance 55.77 58.69 37.01 25.76
ii) Other financial assets
Other fi ial assets includes security deposits and deposits with banks. Credit risk in such assets is limited as the group generally invests in deposits with banks and financial institutions with high credit ratings
gned by international and d ic credit rating agencies. The provision is recognised based on 12 month expected credit loss model. Counterparty credit risk is assessed by the group on an annual basis for

determination of expected credit loss on these assets. The expected credit loss for such balances for the period/ year ended December 31, 2025 is Nil; March 31, 2025 is Nil; March 31, 2024 is Nil and March 31,
2023 is Nil.

¢. Liquidity risk

Liquidity risk is the risk that the group will encounter difficulty in meeting financial obligations due to shortage of funds. The group's fi ing activities are ged centrally by maintaining an adequate level
of cash and cash equivalents to finance the group's operations. The group has substantial trade receivable balance which is expected to be recovered within 12 months. The group also uses cash credit and bank
loans as a mode of funding. The group manages its surplus funds centrally by placing them with reputable financial institution with high credit rating and no history of default.

The table summarises the maturity profile of the group's financial liabilities based on ¢ 1al undi d payments.

On demand Less than 1 year  More than 1 year Total
As at December 31, 2025
Trade payables - 1,164.65 - 1,164.65
Borrowings 835.06 248.65 1,011.91 2,095.62
Other financial liabilities - 168.62 68.97 237.59
Lease liabilities - 46.18 378.61 424.79
As at March 31, 2025
Trade payables - 1,404.52 - 1,404.52
Borrowings 0.56 60.21 351.39 412.16
Other financial liabilities - 60.31 18.62 78.93
Lease liabilities - 13.43 40.30 53.73
As at March 31, 2024
Trade payables - 615.41 - 61541
Borrowings 113.68 43.05 196.71 353.43
Other financial liabilities - 68.54 19.04 87.58
Lease liabilities - 12.27 23.10 3537
As at March 31, 2023
Trade payables - 595.25 - 595.25
Borrowings 13449 434 9.88 148.69
Other financial liabilities - 54.10 - 54.10

Lease liabilities - 21.80 3141 5321
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47 Contract balances

As at As at As at As at

December 31, 2025 March 31,2025 March 31, 2024 March 31,2023

Trade receivables 1,973.48 1.871.89 1,220.78 1,096.74
Contract asset - unbilled revenue 140.70 42.73 18.09 797
Contract liabilities - deferred revenue and advance received from customers 622.93 326.64 173 49.60

Contract assets are initially recognised for revenue earned from annual maintenance service where the billing is done subsequent to completion
of service.

The amounts recognised as contract assets are reclassified to trade receivables upon billing.

Contract liabilities include advances received from customers. There is no significant change in advance received from customers.

For the For the For the For the

nine months ended year ended year ended year ended

December 31, 2025 March 31,2025 March 31, 2024 March 31, 2023

Revenue recognised in the reporting period that was included in the contract liability balance at the beginning of the 323.83 T7.11 48.80 193.22
Revenue recognised in the reporting period from performance obligations satisfied in previous period & = = s

48 Capital management
For the purpose of the Group's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity shareholders of the Group.
The Group's capital management objective is to ensure that it maintains a healthy capital ratio. The Group manages its capital structure and makes adjustments to it, in light of changes in economic conditions. To
maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital or issue new shares. No changes were made in the objectives, policies or processes for managing
capital during the period/ year ended December 31. 2025, 31 March, 2025, 31 March, 2024 and 31 March, 2023.
The Group monitors capital using the net assets of the Group, which are total assets less total liabilities. The net assets of the Group as at December 31, 2025 is INR 1,592.41 millions, March 31, 2025 is INR
1,445.99 millions, March 31, 2024 is INR 1,094.70 millions and March 31, 2023 is INR 865.05 millions).
The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the group
may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The group monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The
group’s policy is to keep the gearing ratio minimal. The group includes within net debt, interest bearing loans and borrowings, trade and other payables, and other financial liabilities, less cash and cash

equivalents.
As at As at As at As at
December 31, 2025 March 31,2025 March 31,2024 March 31,2023
Borrowings (Note 17) 2,095.62 412.16 35343 148.69
Less: Cash and cash equivalents and Bank balance other than cash and cash equivalents (Note 10 and 11) (219.84) (52.41) (155.63) (22.28)
Net debt 1,875.78 359.75 197.80 126.41
Total capital (Note 15 and 16) 1,592.42 1,445.99 1,094.70 865.05
Capital and net debt 3,468.20 1,805.74 1,292.50 991.46
Gearing ratio 0.54 0.20 0.15 0.13
49 Transfer pricing
The group has established a comprehensive system of mai of information and documents as required by the transfer pricing legislation under sections 92-92F of the Income-tax Act, 1961. Since the law
required existence of such information and d ion to be 1poraneous in nature, the group is in the process of updating the documentation for the international transactions entered into with the
associated enterprise during the period and expects such records to be in existence latest by the date as required by law. The m: is of the opinion that its international transactions are at arm’s length so

that the aforesaid legislation will not have any impact on the financial statements, particularly on the amount of tax expenses and that of provision for tax.



50 Business Combination

The Board of Directors of the Company, at its meeting held on December 10, 2025, approved the acquisition of 1,00,00,000 units (equivalent to
100% membership interest in the company) of Level 3 Audio Visual, LLC for a total cash consideration of USD 12.75 million (INR 1,153.88
million), pursuant to the same a Membership Purchase Agreement was signed between seller AR Bradley Holdings and buyer the Holding
company as on December 29, 2025 buying 100% membership interest from the seller and effectively control under Ind AS 103: Business
combinations was deemed to have been transferred as on that date.

Level 3 is an experienced audiovisual solutions provider offering customised AV solutions and managed services across the United States and
global markets. The acquisition has been undertaken as part of the Company’s strategic expansion plans to strengthen its presence in the United
States and international markets and to realise potential commercial synergies.

The purchase price allocation (PPA) and fair values are as of December 29, 2025 follows:

Assets acquired and liability assumed

Assets
Property, plant and equipment 90.20
Right-of-use assets 234.65
Intangible assets 3.39
Intangible assets under development 2.87
Financial assets 292
Deferred tax assets (net) -
Inventories 30.47
Trade receivables* 554.62
Cash and cash equivalents 2.69
Loans 125.01
Other current Financial assets 0.64
Current tax asset (net) -
Other current assets 184.39
Total assets (A) 1,231.86
Liabilities
Borrowings 7431
Lease liabilities 252.56
Other non-current financial liabilities -
Other non-current liabilities 45.33
Provisions 51.63
Trade payables 272.40
Other current financial liabilities 48.70
Other current liabilities 542.90
Current tax liabilities -
Total liabilities (B) 1,287.84
Identifiable net assets at fair value (C=(A-B)) (55.98)

Purchase consideration

Cash consideration 1,153.88
Total purchase consideration 1,153.88

Calculation of goodwill

Purchase consideration 1,153.88
Less: Identifiable net assets at fair value and fair value of intangible assets (C+D) (55.98)
Goodwill 1,209.86

The excess of the purchase consideration paid over the fair value of net assets acquired has been attributed to goodwill. The primary items that
generated this goodwill are the value of the estimated synergies and strategic expansion of the Audio Visual System Integration business to the
United States and international market neither of which qualify as an intangible asset. Goodwill is not tax-deductible.

*Acquired receivables Amounts in INR millions
Particulars Trade receivable Others

Fair value of acquired receivables 554.62

Gross contractual amount of receivables 554.62

Contractual cash flows not expected to be collected -

The valuation model for fair valuation of property, plant and equipment considers quoted market prices for similar items when
available, and depreciated replacement cost when appropriate. Depreciated replacement cost reflects adjustments for physical deterioration
as well as functional and cconomic obsolescence. The only intangible asset generated in transaction is Goodwill. There are no contractual
customer relationships existing as on date of the transaction apart from the ones already reflected in fair value of identified net assets of the
acquired company as stated above. The fair value of identified net assets taken over by the company is supported by the valuation report of a third
party registered valuer.

From the date of acquisition, Level 3 has contributed revenue of INR 19.26 millions and profit after tax of INR 5.63 millions to the Group, before
inter-company eliminations.

Net cash acquired on acquisition is INR 2.69 millions

Acquisition related costs
Acquisition related costs of INR 6.66 millions that were not directly attributable to the issue of shares are included in other expenses in the
statement of profit and loss.

ot
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Details of Benami property held
There are no proceedings that have been initiated or pending against the group for holding benami property under the Benami Transactions (Prohibitions) Act. 1988 during period ended December 31, 2025 and financial year 2024-2025,
2023-24 and 2022-23.

Relationship with struck off companies

There are no transactions with companies struck off under Section 248 of Companies Act. 2013 or Section 560 of the Companies Act. 1956 during period ended December 31 2025 and financial year 2024-2025, 2023-24 and 2022-23

Details of security of current assets against borrowings
The Group has filed quarterly statements of current assets with banks in respect of borrowings. The details of the same are as under:

" Amount as per | Amount as reported
Name of the bank Quarter P‘f‘f‘“‘“" ‘.’r books of in the quarterly A'mount of !lenon fu'r
securities provided 2 difference discrepancies
account return / statement
HDEC Bank June 2025 Inventory 612.21 598.26 13.95
Book debts 1,787.00 248577 (698.77) —
" Inventory 801.87 796.43 544 "
HDFC Bank 2025 ¥
; Book debts 1.101.06 1.670.76 (69.70y] Tom Prov ’“‘::_‘:’_‘l:d';d
et S Inventory 883.97 819.94 64.03
Book debis 145139 159828 (146.89)
TOrC Ba T Inventory 361.32 32427 37.05
Book debis 120983 129793 (88.10)
. Inventory 350.59 290.14 60.45 i :
HDFC Bank 2024
2 Book debts 1.444.11 1.510.76 (66.65) l;f‘g;"m""_“."“’v,‘:::
HDFC Bank D& 2024 Inventory 529.60 417.55 11205 .. " . records
Book debts 134831 1310.54 37.71 N
HDFC Bank March 2025 Inventory 360.13 401.22 (41.09)
Book debts 1,750.95 1,.441.55 309.40
HDEC Badt _— Inventory 356.63 349.39 7.24
Book debts 646.68 753.48 (106.80)
Inventory 400.08 400.00 0.08 < «
HDFC Bank tember 2023 : ;
8 S Book debts 649.32 792.39 (143.07 ltfr':‘r’n":‘r‘:\‘;‘s’lzn"’n‘] ‘:j
HDFC Bank December 2023 Inventory 294.17 40958 (S8 5 complete records
Book debts 1,020.43 1,197.77 (177.34)
HDFC Bank March 2024 Inventory 229.66 263.59 (33.93)
Book debis 1.169.19 1.297.54 (128.35)
HDFC Bank June 2022 Inventory 23464 23464 : ) =
HDFC Bank September 2022 Inventory 329.76 329.76 S sl .""","an i
HDFC Bank December 2022 Inventory 307.37 307.37 S = i
HDFC Bank March 2023 Tnventory 295.32 297.13 (.81)

Details of utilisation of borrowings
The group has used the borrowings from banks for the specific purpose for which it was taken during period/year ended 31 December, 2025: 31 March, 2025; 31 March, 2024; 31 March, 2023.

Details of title deeds of immovable property not held in the name of the group
There is no immovable property held by the group which is not in its name during period’year ended 31 December, 2025; 31 March, 2025; 31 March, 2024; 31 March, 2023.

Details of undisclosed income
The group does not have any transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income-tax Act, 1961 during period/year ended
31 December, 2025: 31 March, 2025; 31 March, 2024; 31 March, 2023.

Details of crypto currency or virtual currency
The group has not traded or invested in any crypto currency or virtual currency during period/year ended 31 December, 2025; 31 March, 2025; 31 March, 2024; 31 March, 2023.

The Group has not advanced or loaned or invested funds to any other person(s) or entity(s), including foreign entities ( iaries) with the ing that the iary shall: (a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Group has not received any fund from any person(s) or entity(s), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall: (a) directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Group does not hold any investment properties, consequently no fair valuation of the same have been done.

The Group has not granted any loans to the p directors, Key M ial Person's and the related partics (as defined under Companies Act, 2013), either severally or jointly with any other person which are repayable on demand or
without specifying any terms or period of repayments as at December 31, 2025 (as at March 31, 2025: Nil , as at March 31, 2024: Nil, as at March 31, 2023: Nil).

The Group has not revalued any of its property, plant and equipment (including right-of-use Assets) or intangible assets or both.

Wilful Defaulter
The Group has not been declared as wilful defaulter by any bank or financial institution or any other lender during period/year ended 31 December, 2025; 31 March, 2025; 31 March, 2024; 31 March, 2023.

Details of charges or satisfaction yet to be registered with Registrar of companies
There are no pending charges or satisfaction yet to be registered with Registrar of Companies during period/year ended 31 December, 2025: 31 March, 2025; 31 March, 2024; 31 March, 2023.

Details of compliance with number of layers of companies
The Group has complied with the number of layers prescribed under clause (87) of the Section 2 of the C ies Act read with C ies (Restriction on number of Layers) Rules, 2017 during period/year ended 31 December, 2025; 31
March, 2025; 31 March, 2024; 31 March, 2023.

C with app or arr
There are no approved schemes or arrangements which has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during period/year ended 31 December, 2025; 31 March, 2025; 31 March,
2024; 31 March, 2023.

Audit Trail

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 applicable from April 01, 2023, reporting under Rule 11 (g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for record retention is applicable from the financial period ended December 31, 2025, the Holding Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated for all relevant transactions recorded in the software during the period ended December 31, 2025 except
that in respect of supporting software used for Inventory management. the audit trail feature was not enabled. Further, no instance of audit trail feature being tampered with was noted in respect of accounting software(s) where the audit
trail has been enabled. The audit trail for the period ended December 31, 2025 has been preserved by the Holding Company as per the statutory requirements for record retention to the extent it was enabled and recorded.

Further, the subsidiaries have used certain other i for maintaining its books of account which does not have the feature of recording audit trail (edit log).

The Holding Company has also used ancillary accounting software for payroll process which is operated by a third-party software service provider, for maintaining its books of account and for such application, the System and
Organization Control (SOC) report does not include information related to audit trail.

Additional information pursuant to paragraph 2 of Division I of Schedule 1T to the Companies Act 2013

Net assets (total assets minus total

liabilities) Share in PAT Share in total comprehensive income
As a % of restated As a % of restated As a % of restated
consolidated net Amount consolidated net Amount consolidated net Amount
assets assets assets

Holding Company

Online Instruments (India) Limited (formerly known as Online Instruments (India) private Limited)

As at December 31, 2025 94.90% 1,511.19 83.57% 121.82 82.04% 120.30
As at March 31, 2025 96.19% 1,390.90 95.92% 338.88 95.33% 33489
As at March 31, 2024 96.47% 1,056.01 92.35% 21299 91.27% - 20941

As at March 31, 2023 97.87% 846.64 85.28% 132.34 84.82% 129.76.
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Annexure VII - Notes to the C

(All amounts are in INR millions, unless otherwise stated)

Net assets (total assets minus total

Gan e Share in PAT Share in total comprehensive income
liabilities)
As a % of restated As a % of restated As a % of restated
consolidated net Amount consolidated net Amount consolidated net Amount
assets assets assets

Subsidiary (Foreign)
Online Instrument Singapore PTE LTD
As at December 31, 2025 1.65% 26.32 -1.08% (1.58) -237% (3.47)
As at March 31, 2025 2.06% 29.85 -1.36% (4.79) -0.92% 3.22)
As at March 31, 2024 3.02% 33.05 1.61% 3.70 1.61% 3.70
As at March 31, 2023 3.29% 2844 7.49% 11.62 7.59% 11.62
Online Instruments DWC LLC
As at December 31, 2025 4.55% 7251 13.78% 20.09 16.24% 23.82
As at March 31, 2025 3.37% 48.70 5.43% 19.18 5.59% 19.63
As at March 31, 2024 2.65% 29.06 6.05% 13.95 6.08% 13.95
As at March 31, 2023 1.57% 13.60 6.82% 10.59 6.92% 10.59
Online Instruments Inc
As at December 31, 2025 0.02% 0.30 0.07% 0.11 0.08% 0.12
As at March 31, 2025 0.00% - 0.00% - 0.00% -
As at March 31, 2024 0.00% - 0.00% - 0.00% -
As at March 31, 2023 0.02% 0.18 -0.10% (0.16) =0.11% (0.16)
Level 3 Audio Visual LLC
As at December 31, 2025 -3.13% (49.81) 3.86% 5.63 4.20% 6.16
As at March 31, 2025 0.00% - 0.00% - 0.00% -
As at March 31, 2024 0.00% - 0.00% - 0.00% -
As at March 31, 2023 0.00% - 0.00% - 0.00% -
Int \ ions and
As at December 31, 2025 -2.00% -3191 0.20% 030 021% 0.30
As at March 31, 2025 1.62% 2346 0.00% -0.00 0.00% 0.02
As at March 31, 2024 2.14% 2342 0.00% -0.01 -1.04% =239
As at March 31, 2023 2.75% 23.81 -0.51% -0.79 -0.77% -1.17
Total
As at December 31, 2025 100.00% 1.592.42 100.00% 145.77 100.00% 146.63
As at March 31, 2025 100.00% 1.445.99 100.00% 353.27 100.00% 351.29
As at March 31, 2024 100.00% 1.094.70 100.00% 230.64 100.00% 22945
As at March 31, 2023 100.00% 865.05 100.00% 155.18 100.00% 152.98

The above amounts/percentage of net assets and net profit or (loss) in respect of Online Instruments (India) Limited (formerly known as Online Instruments (India)Private Limited) and its subsidiaries determined based on the amounts of
the respective entities included in Restated Consolidated Financial Informations before inter-Company eliminati idati j

5.

o

Details of utilisation share premium
The Group has not received any share premium during period ended 31 December, 2025 and years ended 31 March. 2025: 31 March, 2024; 31 March, 2023.

54 The current period figures relate to an interim period of nine months and are therefore not comparable with the figures for the previous full financial year.

55 The Previous year figures have been regrouped, wherever necessary to align with presentation for the nine months period ended December 31, 2025.
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